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Corporate Group
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Major Financial Data (Consolidated)

EHESGELES 5t a4 BER
1,400,000 130,000 40,000
1,300,000 120,000 30,000
1,200,000 110,000 20,000
1,100,000 100,000 10,000
1,000,000 90,000 0
14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3
4 ER G I35 HIEA waE
30,000 200,000 700,000
20,000 150,000 650,000
100,000 600,000
10,000 50,000 550,000
0 0 500,000
14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3
(& 7 H/million yen)
14/3 15/3 16/3 17/3 18/3
= Net Sales 1,189,627 1,162,148 1,308,474 1,231,046 1,213,342
55 EfaF Gross Income 105,103 106,320 125,928 109,993 114,172
BEEFE Operating Income 12,328 10,017 28,618 14,244 19,016
REF T Ordinary Income 18,303 15,902 34,493 19,844 25,045
EEGEESEa Net Income 10,407 13,535 21,771 14,225 14,384
bt ¥ EAE Gross Profit Margin 8.8% 9.1% 9.6% 8.9% 9.4%
EEHNEE Operating Income Ratio 1.0% 0.9% 2.2% 1.2% 1.6%
BEEER Ordinary Income Ratio 1.5% 1.4% 2.6% 1.6% 2.1%
LEAR R Net Incom Ratio 0.9% 1.2% 1.7% 1.2% 1.2%
BEEXK Shareholder's Equity 138,926 141,303 158,094 170,577 182,228
WEE Total Assets 580,137 599,950 642,698 598,871 646,514
B &R E Equity Ratio 25.4% 26.2% 27.2% 31.4% 32.1%
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Consolidated Segment Information

] Z0Hh RERRA MIBREEE
" %5 B8R
TEEREIRRTTER BRRERIEER R ARERTESE ~HHEEREE
FFEREE EEESHEEE mERGHEER
1,600,000 10,000
1,400,000 — - — 8,000 —i — — —— —
1,200,000 |—u -
1,000,000 6,000 |— —
800,000
600,000 4,000
400,000 2,000
200,000
0 L L L | 0 1 1 1 1
14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3
(& 73 M/million yen)
14/3 15/3 16/3 17/3 18/3
El = Net Sales 1,189,627 1,162,148 1,308,474 1,231,046 1,213,342
EELEFTEE Pharmaceutical Wholesaling 1,144003 1,109,638 1,255431 1,180,640 1,160,739
RBEREE Dispensing Pharmacy 85,644 92,105 99,967 95,807 98,019
AERERIEEE SMO 508 370 531 322 323
RS ERTTE X Information Equipment Sales 1,626 1,628 1,394 1,614 1,695
e Adjustment -42,155 -41,594 -48,849 -47,338 -47,435
(‘& 75 ®/million ven)
EEFE Operating Income 12,328 10,017 28,618 14,244 19,016
EELEFTEE Pharmaceutical Wholesaling 11,466 8,273 27,315 13,998 17,155
RBEREE Dispensing Pharmacy 1,093 1,595 2,924 1,244 3,564
BERERIEEE SMO 295 162 301 74 89
B IREEE Information Equipment Sales 83 65 -136 81 64
e Adjustment -611 -80 -1,786 -1,154 -1,857
(N)
X B GES) Consolidated Employees 8,276 8,222 7,969 7,895 7,849
EEREIFTEEE Pharmaceutical Wholesaling 5,750 5,642 5,491 5,232 5,207
HEbEYSEES Dispensing Pharmacy 2,384 2,439 2,309 2,384 2,358
BERERTIEEE SMO 23 26 19 24 26
1B IREE % Information Equipment Sales 65 61 64 64 63
FDith Others 54 54 86 191 195
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Net Sales by Customers (Consolidated)
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14/3 15/3 16/3 17/3 18/3

(& % H/million yen)

i oY 14/3 15/3 16/3 1713 18/3
KKz Hospitals

pER Consolidated 276,849 286,781 322,505 316,114 323,308

W Share 24.2% 25.8% 25.7% 26.8% 27.9%
/R Medium and Small Hospitals

pEE Consolidated 75,504 72,553 73,895 66,792 64,348

W Share 6.6% 6.5% 5.9% 5.7% 5.5%
BAXE-2PT  Clinics

pEE Consolidated 160,160 152,751 156,435 146,517 145,492

W Share 14.0% 13.8% 12.5% 12.4% 12.5%
SAFED Dispensing Pharmacies

pEE Consolidated 521,665 527,329 601,026 544,057 521,864

W Share 45.6% 47.5% 47.9% 46.1% 45.0%
Z it Others

pER Consolidated 109,824 70,224 101,571 107,160 105,727

W Share 9.6% 6.3% 8.1% 9.1% 9.1%

At Total 1,144,003 1,109,638 1,255,431 1,180,640 1,160,739
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Net sales of Pharmceutical Businesses by Region (Consolidated)

I)T7HIFLES
100% "y
g% L N I
80% | - o]
70% — | FE
60% T
50% mhEp
40% B ERE
30% miE
20%
Bt
10% |— — -
0% I 1 I 1 I 1 I 1 I . jtlﬁL
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(& 7 M/million yen)
bl o= 14/3 15/3 16/3 1713 18/3
dtiEE HOKKAIDO
B Consolidated 21,923 20,170 19,967 19,208 19,613
i pdnd Share 1.9% 1.8% 1.6% 1.6% 1.7%
it TOHOKU
B Consolidated 140,174 132,825 138,929 127,868 126,319
i pAnd Share 12.3% 12.0% 11.1% 10.8% 10.9%
EES KANTOH
B Consolidated 129,416 124,507 140,181 132,414 128,663
i pdnd Share 11.3% 11.2% 11.2% 11.2% 11.1%
HEE CAPITAL TERRITORY
B Consolidated 365,062 363,871 425,091 407,739 403,580
i pdnd Share 31.9% 32.8% 33.9% 34.5% 34.8%
FE CHUBU
B Consolidated 94,766 91,890 100,847 96,772 97,290
R Share 8.3% 8.3% 8.0% 8.2% 8.4%
plig 3 KINKI
B Consolidated 98,540 96,009 111,103 105,403 101,198
R Share 8.6% 8.7% 8.8% 8.9% 8.7%
FE CHUGOKU
B Consolidated 150,357 145,999 169,253 154,094 148,631
i pdnd Share 13.1% 13.2% 13.5% 13.1% 12.8%
= SHIKOKU
B Consolidated 37,296 35,229 39,039 35,407 35,036
i pdnd Share 3.3% 3.2% 3.1% 3.0% 3.0%
FL KYUSHU
B Consolidated 106,470 99,138 111,021 101,735 100,409
R Share 9.3% 8.9% 8.8% 8.6% 8.7%
= Total 1,144,003 1,109,638 1,255,431 1,180,640 1,160,739
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Net Sales by Products (Toho Pharmaceutical)
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14/3  15/3  16/3 17/3  18/3
(& B H/million ven)

FEE 14/3 15/3 16/3 1713 18/3
EEH Pharmaceutical
&% Sum 1,049,039 1,018,173 1,156,634 1,085,075 1,068,241
¥R Share 93.2% 92.9% 93.4% 93.0% 92.8%
RS Reagent
&% Sum 58,836 60,093 63,408 63,649 64,179
¥R Share 5.2% 5.5% 5.1% 5.5% 5.6%
EEgz-FHE Medical Equipment and Tools
&% Sum 17,850 17,498 18,698 18,351 18,397
R Share 1.6% 1.6% 1.5% 1.6% 1.6%

=& Total 1,125,725 1,095,764 1,238,740 1,167,075 1,150,817




Net Sales by Makers (Toho Pharmaceutical)
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14/3 15/3 16/3 17/3  18/3
(& H/million yen)
1413 15/3 16/3 1713 1813

F—=4H £%8 Sum 88,057 85,636 85,969 85,073 82,643
R Share 7.8% 7.8% 6.9% 7.3% 7.2%

H=% &% Sum 73,199 71,825 66,909 67,516 60,359
R Share 6.5% 6.6% 5.4% 5.8% 5.2%

TRATIREE &% Sum 66,234 62,136 59,446 56,774 47,910
R Share 5.9% 5.7% 4.8% 4.9% 4.2%

MSD &% Sum 50,649 48936 42,639 40,715 44,646
R Share 4.5% 4.5% 3.4% 3.5% 3.9%

th o) S e &% Sum 41,155 42453 45917 45,385 44,586
R Share 3.7% 3.9% 3.7% 3.9% 3.9%

5%t &t &% Sum 319,294 310,986 300,880 295463 280,144
R Share 28.4% 28.4% 24.3% 25.3% 24.3%

ZDfth &% Sum 806,431 784,778 937,860 871612 870,673
R Share 71.6% 71.6% 75.7% 74.7% 75.7%

=1 &% Sum 1,125,725 1,095,764 1,238,740 1,167,075 1,150,817
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Selling, general and administrative expenses

REE
120,000
100,000
80,000 (— TOt
— _— — — ] u %m‘i t*‘l’
60,000 | = . == == - DNAIEHNE
B EHE A E
40,000 u EHEE
20,000 BEREE
mAGE
O 1 1
14/3 15/3 16/3 17/3  18/3
(‘& 5 H/million ven)
1413 15/3 16/3 17/3 1813
5 Total selling, general and
[~ ANE y
REESE administrative expenses 92,774 96,303 97,309 95,749 95,155
ANG& Personnel expenses 57,757 57,666 56,702 56,541 56,343
R Share 62.3% 59.9% 58.3% 59.1% 59.2%
EEREE Freightage & packing expenses 2,783 3,142 3,271 3,327 3,397
R Share 3.0% 3.3% 3.4% 3.5% 3.6%
HERE Vehicle expenses 1,576 1,495 1,214 1,097 1,108
R Share 1.7% 1.6% 1.2% 1.1% 1.2%
RmENE Depreciation 3,709 4,729 4,721 4,483 4,498
R Share 4.0% 4.9% 4.9% 4.7% 4.7%
DNAIEHE Amotrtization of goodwill 2,390 2,543 2,574 2,188 1,957
R Share 2.6% 2.6% 2.6% 2.3% 2.1%
HMinaEs Rental of machinery and equipment 2,453 2,257 2,176 2,088 2,010
R Share 2.6% 2.3% 2.2% 2.2% 2.1%
FDith Other 22,106 24,471 26,651 26,025 25,842
R Share 23.8% 25.4% 27.4% 27.2% 27.2%

1L ELRBREERE ORI GEEE)

Plant and equipment

(& 75 H/million yen)

14/3 15/3 16/3 17/3 18/3
HiEERERE Capital Investment 13,895 4,857 6,959 9,326 9,406
FRETEEE Property, plant and equipment 12,732 4,255 6,314 8,282 9,009
JYIk9I7 Software 1,131 536 617 1,039 393
RmEENE Depreciation 3,709 4,729 4,721 4,483 4,498
REE SG&A 3,709 4,729 4,721 4,483 4,498
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Other Financial Data

S 1413 15/3 16/3 17/3 1813
IEHH g

HARMEERH(N) Bl SHMEER—X 8,276 8,414 7,969 7,895 7,849
ARFITHERAH () HRFETERIB-BOHAHK 75,389,013 70,033,694 68,612,338 68,752,073 68,502,941
A X (R) k-8 ok 74,563,314 74,441,239 68,785,353 68,681,975 68,550,785
BN ER (%) TRENE ER B AEX100 106.44%  110.21%  112.65%  115.81%  117.59%
5 3R (%) [E % & FE#E E B A %100 111.92%  108.00% 96.22% 91.33% 90.06%
STEMEMERE A (A) SEHMEHE/ T A7 (FIA) 64 A T 1y) 2.65 2.67 2.62 2.58 2.55
EmEER A% (A) Em/ T AE 0.80 0.73 0.64 0.72 0.71
ERMEFHEEE A (A) EHEMEF/ T AR (i) 3.39 3.45 3.07 3.15 3.13
REBSIANLYARE(FH) THAEEIRKESN 11,979 11,510 13,683 12,994 12,882
BERBEFRE(ROA) (%)  EERZ(HERERHIRBEER) 2x100 3.20% 2.70% 5.55% 3.20% 4.02%
I EARYLEFEIE(ROE) (%) LHIHFIE (HEEROEHRERDE)+2x100 7.40% 8.89% 13.12% 7.84% 1.27%
LHR S 72l SRR (F)  MEAORIZEH P 11t 2 13956 18183 31651  207.12 20984
-V aE E () B - (T H0HE+ D B 1559 R S4T30 1,952.04 224654 254458 273630  3,030.58
BESES(EAMA) CX1) BETEEN-(EEgETLS) 1,041,790 1,040,687 982,059 1,053,988 990,313
Bk A LS (%) (3%1) 18398 S/55 F Ex100 87.57% 89.55% 75.05% 85.62% 81.62%
ERINZEEBEFA) SIF B+ ZRER Y ST B ER A 719 1,130 1,043 1,176 1,603

X1 BRSRAOFEHIE, ELRMERAABRSILEDBRALREEDSLEMEE - RXEE -REREE - LEERE ER
MEBEEHELLTHELTLES,
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Consolidated Balance Sheets

(& 7 A/million yen)

14/3 15/3 16/3 1713 18/3
SEE HERE SHR RERE SHE WEARLE HR MERKLL HA HERLLE

(BEEDER) (Assets)

I RENEE Current assets 415429 71.6% 430,034 T71.7% 474715 73.9% 427,052 71.3% 459,556 71.1%
LEERUVTES Cash and deposits 18,362 44,510 31,531 31,966 67,943
22HMEHBRUESHS Notes and accounts 281,742 279,119 331,248 284,205 281,657

receivable-trade
KE=RiHE Securities 502 602 613 — —
LERRUES Merchandies and finished goods 81,424 73,229 75,229 73,575 73,088
SAAEABIRRINE Purchase rebates receivable 13,691 14,477 14,607 15,824 15,498
6.7 Dt Others 20,357 18,508 21,912 21,794 21,647
ELHEIEES Allowance for doubtful accounts A 649 A 411 A 425 A 312 A 277

I.EEEE Noncurrent assets 164,708 28.4% 169915 28.3% 167,983 26.1% 171,818 28.7% 186,958 28.9%

LEMEEEE Property, plant and equipment 85574 14.8% 84516 14.1% 84569 13.2% 86,371 14.4% 90,709  14.0%
OEMRUVEED Buildings and structures 32,384 31,322 31,696 29,787 29,309
@=L Land 42,312 42,699 43,981 43,953 43,593
QEHRENE Construction in progress 120 807 377 4,753 11,102
@F Dt Others 10,758 9,688 8,515 7,878 6,705
LEMEEEE Intangible assets 14,009 24% 12162 2.0% 9495  15% 7298  1.2% 5159  0.8%
IREZDMDERE Investments and other assets 65125 11.2% 73236 12.2% 73917 115% 78,148 13.0% 91,088 14.1%
OB HIMEIS Investments securities 57,071 64,354 65,846 68,781 81,718
Qznih Others 8,054 8,882 8,071 9,367 9,370

BEES Total assets 580,137 100.0% 599,950 100.0% 642,698 100.0% 598,871 100.0% 646,514 100.0%

(BB DER) (Liahilities)

. RBEE Current liabilities 390,299 67.3% 390,179 65.0% 421,401 65.6% 368,758 61.6% 390,827 60.5%
LEIFREERVERHS Notes and accounts payable-trade 361,976 360,689 390,349 349,039 369,179
25EHBEAE Short-term loans payable 5,921 2,884 4,243 2,736 282
LMELAISERFEOEMEAS g;;;%?;port'on of long-term loans 6,279 3,084 2,643 1,480 662
S RIVENTE Income taxes payable 3,285 6,454 10,451 3,020 6,335
6.E55|H% Provision for bonuses 3,562 3,557 3,489 3,506 3,541
7.7 D Others 9,276 12,611 10,226 8,977 10,828

I.EE&E Noncurrent liabilities 42647  T4% 52398  87% 46639  7.3% 41,841 7.0% 47914  7.4%
L& Bonds payable — 15,071 15,056 15,041 15,026
LREIBAS Long-term loans payable 12,308 8,768 5,384 1,962 5,898
LREREAE Deferred tax liabilities 15,467 15,894 15,373 15,505 18,951
5% Dt Others 14,872 12,665 10,826 9,333 8,039

BESE Total liabilities 432947 746% 442578 73.8% 468,041 72.8% 410599 68.6% 438,741 67.9%

(fEEDED) (Net assets)

I %REEXR Shareholder's equity 138,926 23.9% 141,303 23.6% 158,094 24.6% 170,577 28.5% 182,228 28.2%
EXE Capital stock 10,649 10,649 10,649 10,649 10,649
EXFEIRE Capital surplus 47,814 47,814 47,794 47,856 47,874
FEFIRE Retained earnings 83,898 95,862 115,938 128,123 140,317
BoH=S Treasury stock A 3437 A 13,024 A 16,287 A 16,051 A 16,612

I.ZDthDaiEFIzEREEE ﬁi‘;‘:n”;”'amd other comprehensive 823 14% 16030 27% 16495 2.6% 17548 29% 25374  3.9%
ZOtE ST HEEe Juaton diference on avaiable-for- ) o/ 20,306 20,764 21,836 29,708

sale securities
THEIIMmELEE Revaluation reserve for land A 4311 A 4276 A 4269 A 4287 A 4333
Ik T HIME Subscription right to shares 28 0.0% 37 0.0% 67  0.0% 145  0.0% 168 0.0%
MEESE Total net assets 147,190 254% 157,371 26.2% 174,656 27.2% 188271 31.4% 207,772 32.1%
BEMEEA Total liabilities and net assets 580,137 100.0% 599,950 100.0% 642,698 100.0% 598,871 100.0% 646,514 100.0%




UM BHERERBRHEE)

Consolidated Profit and Loss Statement

(& 75 M/million yen)

14/3 15/3 16/3 17/3 18/3
SHR MEEkEE BFE MERE S MRkt R WAt & MERkE
I =1 Net sales 1,189,627 100.0% 1,162,148 100.0% 1,308,474 100.0% 1,231,046 100.0% 1,213,342 100.0%
I .55 _E R4 Cost of sales 1,084520 91.2% 1,055,793 90.8% 1,182,429 90.4% 1,121,182 91.1% 1,099,149 90.6%
#=5|55 L#FIEE Gross profit 105,103 8.8% 106,320 9.1% 125928 9.6% 109,993 89% 114172 9.4%
IERERU—fagme  oong generaland 92774 78% 96303 83% 97,309 7.4% 95749 7.8% 95155 7.8%
administrative expenses
LG BHMRUETY oo S dempoees g 16 46,001 45,260 44,978 44,628
2EESIHEBAL Provision for bonuses 3,541 3,542 3471 3471 3,504
IREGIAGTSIHEHRAZE  Provision for retirement benefits — — —_ — —
AEFEAEE Welfare expenses 7,865 7,952 7,772 7,882 7,947
5. m{E A Depreciantion 3,709 4,729 4,721 4,483 4,498
6.DNAIEHIZE Amortization of goodwill 2,390 2,543 2,574 2,188 1,957
1EfE5# Rent expenses 7,161 7,022 6,948 6,993 7,060
8. Dith Others 21,946 24,514 26,563 25,754 25,561
=E kRS Operating income 12,328 1.0% 10017 09% 28,618 22% 14244 12% 19,016 1.6%
V. EE5MNINE Non-operating income 7,155  0.6% 6970 06% 6699 05% 638 05% 6600 0.5%
LEZIWFIR Interest income 95 76 85 75 70
2LEMEE LS Dividends income 1,032 1,377 1,157 1,192 1,582
IEZMFHH Commission fee 3,073 2,961 3,163 3,058 3,130
ATBEEEH Real estate rent 1,218 1,319 1,263 1,198 799
53RICKDIRERE  Equity in earnings of affiliates 2 61 58 48 53
6.7 DAt Other 1,647 1,176 973 815 966
V.EENER Non-operating expenses 1,181  0.1% 1,085 0.1% 825  0.1% 786 0.1% 571 0.0%
LEIFR Interest expenses 410 324 199 91 50
2.ZF Dt Other 77 761 626 695 521
EERE Ordinary income 18,303 15% 15902 14% 34,493 2.6% 19844 16% 25045 2.1%
VI45 51§ 3% Extraordinary income 421 0.0% 6,462  0.6% 2,926  0.2% 3143  0.3% 92 0.0%
1.EE & EFTHE Gain on sales of noncurrent assets 370 66 933 2,096 46
2. E B M ATEE & Gain on sales of investment securities 0 6,207 1,956 1,025 0
3D Other 51 189 37 22 46
WIRERIE=ES Extraordinary losses 817 0.1% 873  0.1% 2,305  0.2% 1,116  01% 1,940 0.2%
LEEEELNE Loss on disposal of 446 186 312 156 119
noncurrent assets
2% BRI EEEE Loss on valuation of investment 2 — 1,278 — 798
securities
IR art R mE oo On valuation of stocks of — — 281 275 548
subsidiaries and affiliates
4F D Others 369 687 434 685 475
REEF S BAMRE Income before income taxes 17,907 15% 21,490 1.8% 35114 27% 21,871 18% 23196 1.9%
FEANFERBRUEER  Income taxes-currents 6,388 10,422 13,436 7,415 9,016
EANRERELE Income taxes-deferred 1,112 A 2467 A 93 230 A 204
= H 1 ) 2% Income before minority interests 10,407 0.9% 13,535 12% 21,771 17% 14225 12% 14384 12%
BRUABKREICIRET 2 L HI#FI 2 Net income 10407 09% 13535 12% 21,771 17% 14225 12% 14,384 1.2%




15 M HHERGERKT Y 20— HEE)

Consolidated Statements of Cash Flows

(& 7 M/million yen)

14/3 15/3 16/3 17/3 18/3
I EXFHICLS5Fvyiaon— Net cash provided by (used in) operating activities
MR LSRN E Income before income taxes 17,907 21,490 35114 21871 23,19
AT EEN & Depreciation 3,709 4,729 4,721 4,483 4,498
BEER Impairment loss 346 476 420 568 469
DNAIBHEE Amortization of goodwill 2,390 2,543 2,574 2,188 1,957
BODONAERZE Amortization of negative goodwill A 736 A 362 A 26 A 26 A 24
EHEIEE0 - ppt Increase (decrease) in allowance for doubtful accounts A 459 A 283 777 A 54 A 55
SWMAERERUZNEYE Interest and dividend income A 1128 A 1454 A 1242 A 1267 A 1,653
EE & ERRSTAIE A Loss (gain) on sales and retirement of noncurrent assets 75 120 A 620 A 1,939 73
B EH ML ST R U ET 8 % Loss (gain) on sales and valuation of investment securities 2 A6207 A 677 A 1,025 797
5 L EIEDHRAE Decrease (increase) in notes and accounts A 16280 3020 A 52214 47053 2466
recievables-trade
- EEEDIEFEE Decrease (increase) in inventories A 8,929 8,483 A 1,999 1,653 499
HEABEBOBEHEE Increase (decrease) in notes and accounts payable-trade A 3898 A 1865 29659 A 41302 20,138
RIHEERFOERE Increase (decrease) in accrued consumption taxes 19 3455 A 2286 A 1,002 808
ZTOMOEEEFHI_LEF vy aT7A— Other net cash provided by (used in) operating activities A 6469 A 3615 A 6281 A 3,589 A 2270
INET subtotal A 13,451 30,539 7,920 27,612 50,899
FERURILEDZNE Interest and dividend income received 1,134 1,454 1,231 1,257 1,642
FERDZIEE Interest expenses paid A515 A480 A325  A193  A12
EANTREFEOLILER Income taxes paid A 10,045 A 6413 A 10691 A 17,122 A 4,829
Z01ih Others 4,241 4,247 4,246 4,508 4,388
EXEHICESFryiaTn— Net cash provided by (used in) operating activities A 18,636 29,347 2,381 16,062 51,978
IR&EEBLSFvyaTA— Net cash provided by (used in) investing activities
EHHELDFEAIZLSETH Payment into time deposits A8 A 1033 A 1028 A 1013 A 1,147
EHFELDILREICKBIA Proceeds from withdrawal of time deposits 165 1,183 1,310 1,049 1,120
HREEEEOREFIZLSXZH Purchase of property, plant and equipment A 5921 A 3366 A593 A7159 A 8456
AREEEEDFTAIZLDIA Proceeds from sales of property, plant and equipment 933 687 2,429 4,195 300
EHRECEEORSFICLSXE Purchase of intangible assets A 1530 A 919 A D587 A 1402 A 550
EREEEEDFTAICKDRA Proceeds from sales of intangible assets 13 8 2 34 5
BREEMIESEORFBICLETH Purchase of investment securities A 316 A 657 A 2532 A 459 A 3329
BREEMIEEDFEIEMERIZKDILA Proceeds from sales of investment securities 51 10,901 3,376 2,398 4
R FREH%RADRFICLEIZH Purchase of stocks of subsidiaries and affiliates A 1422 A 3040 A 1708 A 2,499 A 30
BRE KX DT EDINA Proceeds from sales of stocks of subsidiaries and affiliates 12 — — — 11
Bt kdXZH Payments of loans receivable A53  AT37  A4T1 A 1364 A 218
BERNEOEIRICEDIRA Collection of loans receivable 201 269 197 400 93
ZOMDBETEICLSFvyiaTA— Other net cash provided by (used in) investing activities A2 161 A7 A4T4 A 251
BEEZBICLSFryyiaTO— Net cash provided by (used in) investing activities A 7957 3457 A 4942 A 6294 A 12,448
I3 EBICESF vy aTA— Net cash provided by (used in) financing activities
EHME A £ D fitEEEE Net increase (decrease) in short-term loans payable 3,495 A 3,186 1,359 A 1507 A 2454
RHEIEANIZLDIXA Proceeds from long-term loans payable 3,233 380 1,170 217 5,000
REHEALSDORFICLDSZH Repayment of long-term loans payable A 8494 A 6349 A 5729 A 4698 A 1,725
HEBDRITICEDINA Proceeds from issuance of bonds — 15075 — — —
HEDEERICKSXE Redemption of bonds A 10 — — — —
BEeHAORFICKEIZE Purchase of treasury stock A 338 A 9586 A 3263 A1 A 626
HE#XOLRITLDHIRA Proceeds from disposal of treasury stock 7,601 — — — —
[REEADF /N Cash dividends paid A 1320 A 1658 A 1734 A 2058 A 2,059
ZOMOUEEEICLSF vy aTA— Other net cash provided by (used in) financing activities A 1201 A 1934 A 1937 A 1853 A 1,890
BEEIC LS FryiaTn— Net cash provided by (used in) financing activities 2,966 A 7,258 A 10,134 A 9,900 A 3,754
VERERUVREREYICRIBEEL Effect of exchange rate change on cash and cash 117 - - — -
VIERERUVREREYDIEFEE Net increase (decrease) in cash and cash equivalents A 23510 25546 A 12,696 A 132 35775
VILEZRUVEEREVOHERS Cash and cash equivalents at beginning of period 37,368 14,257 40550 27,854 27,721
VI.EHITESBHERUVRERSFYOEMNEE Increase in cash and cash equivalents resulting from merger 58 49 — — 174
VII.Z Dt Others 341 697 — — —
XRERUVBEEREYVOHRRES Cash and cash equivalents at end of period 14,257 40,550 27,854 27,721 63,671




16 HHER (PREEHREXRER)

Interim Consolidated Balance Sheets
(& 7 M/million yen)
14/9 15/9 16/9 17/9 18/9

A MR & MRt &% MR @B M &% Mt

(BEEDER) (Assets)

[ REEE Current assets 388,193 69.3% 431,661 72.2% 430,914 68.0% 457,052 72.1% 461,295 69.7%
LEERUES Cash and deposit 23,876 34,354 40,318 65,634 87,935
LEWMFHRUEHE Notes and accounts 261,548 288,218 279,685 281,049 260,907

receivable-trade
KR =L HIE Securities 502 603 202 - -
AR RUES Merchandise and finished goods 67,019 76,283 75,056 76,226 72,673
SAEAZIRERINE Purchase rebates receivable 14,894 14,438 15,730 15,442 13,320
6.7 M1t Others 20,878 18,161 20,298 19,016 17,694
EHEIEES Allowance for doubtful accounts A 526 A 397 A 375 A 315 A 234

I.EEERE Noncurrent assets 171,936 30.7% 166,020 27.8% 166,813 27.9% 176531 27.9% 200,710 30.3%

LEREEEE Property, plant and equipment 84,923  15.2% 84,986  14.2% 83,472 14.0% 87,733  13.8% 89,787  13.6%
OEMRUEEY Buildings and structures 31,877 32,123 31,686 28,334 28,700
@z Land 42,739 43518 43,661 43,920 43,564
QEFZRIE Construction in progress 167 364 174 6,874 11,441
@F it Others 10,139 8,980 7,951 8,605 6,082
LEVETEERE Intangible assets 13563  2.4% 10,645  1.8% 8,673  15% 6,138  1.0% 4650  0.7%
IREZTDMDEE Investments and other assets 73448 13.1% 70,387  11.8% 74,667  12.5% 82,660 13.0% 106,272 16.1%
DR EF M Investments in securities 65,659 61,524 66,989 73,373 95,571
@F it Others 9,561 10,628 10,320 11,928 13,268
EHEIEES Allowance for doubtful accounts A 1772 A 1765 A 2,642 A 2,641 A 2,567

BEES Total Assets 560,129 100.0% 597,681 100.0% 597,727 100.0% 633584 100.0% 662,005 100.0%

(BARDED) (Liabilities)

[.REBE Current liabilities 363,632 64.9% 392,008 65.7% 373,650 625% 394,962 62.3% 377,565 57.0%
LEFREVERS Notes and accounts payable-trade 336,672 370,280 353,364 373,786 359,458
2EHEAR Short-term loans payable 4,661 6,842 4712 3,716 650
SIELIAICIRE T EORHAE A £ Current portion of long-term loans payable 5,151 3,132 2,190 962 370
4 RIGENTRE Income taxes payable 2,263 3,208 3,086 3,190 2,964
5. BE55 4% Provision for bonuses 3,660 3,661 3,638 3,645 3,621
6.7 Dfh Others 11,223 5,785 6,660 9,663 10,502

I.EE&E Noncurrent liabilities 42,057  7.5% 48242  8.1% 44347  7.4% 45680  7.2% 69,085  10.4%
14t4E Bonds payable - 15,063 15,048 15,033 33,560
LREfEAR Long-term loans payable 10,236 6,471 4,305 6,094 5,840
JERBHRMTICRLAE Net defined benefit liabilities 1,625 1,705 1,763 1,824 1,967
LREFRERIE Deferred tax liabilities 18,176 15,223 14,962 15,990 22,328
5. EEREER Asset retirement obligations 1,033 1,078 1,077 1,081 1,103
6.7 D1t Others 10,987 8,702 7,192 5,658 4,287

8BS Total Liabilities 405,690 72.4% 441,150 73.8% 417,998 69.9% 440,642 69.5% 446,650 67.5%

(fuEEDED) (Net assets)

I %REEXR Shareholder's equity 141,220 252% 141,963 23.8% 163,951 27.4% 174,154 275% 180,031 27.2%
BEXE Capital stock 10,649  1.9% 10,649  1.8% 10,649  1.8% 10,649  1.7% 10,649  1.6%
BEXREIRE Capital surplus 47814  85% 47814  8.0% 47,794  8.0% 47874  7.6% 48,072 7.3%
FIEFIRE Retained earnings 86,194  15.4% 99,352 16.6% 121,796 204% 132241 20.9% 143,948 21.7%
ElEt S Treasury stock A 3438 A06% A 15852 A27% A 16288 A27% A 16611 A26% A 22,638 A 3.4%

Accumulated other comprehensive

I.Z0MOBIEFIIERFTEE 13,181  2.4% 14529  2.4% 15701  2.6% 18,618  2.9% 35154  5.3%

income
Valuation difference on available-

Z O AT MELES . 17,492 3.1% 18,859  3.2% 19,968  3.3% 22923  3.6% 39530  6.0%
for-sale securities

THBEIEELES Revaluation reserve for land A 4311 A08% A 4330 A07% A 4267 A0T7% A 4304 A07% A 4375 A0.7%

IR T #0948 Subscription right to shares 37 0.0% 37 0.0% 76 0.0% 168 0.0% 168 0.0%

MEES Total net assets 154,439 27.6% 156531 26.2% 179,729 30.1% 192,941 305% 215354 32.5%

REMEESS Total liabilities and net assets 560,129 100.0% 597,681 100.0% 597,727 100.0% 633,584 100.0% 662,005 100.0%




17 M BHR (PEERBARHEE)

Interim Consolidated Profit and Loss Statements

(BAHM/million yen)

14/9 15/9 16/9 17/9 18/9
SEH O MERkEE  BEH MERkbE BEH MRt BFH UL SR RERRIE
I5%ES Net sales 560,916 100.0% 602,184 100.0% 615778 100.0% 595962 100.0% 593,635 100.0%
I .55 E/R{H Cost of sales 509,718 548,144 560,101 542,754 541,252
FREEEE Sl o B Gross profit 51,197 9.1% 54039 9.0% 55677 9.0% 53208 89% 52383 8.8%
IREERU—REEE jfg;gr;sii”eral andadministaive o e0) 5705 47929  8.0% 48036 78% 47749 80%  AT578  8.0%
1 RERH - EEERHTY 5;2;2Z;j':ﬁ'j;::fegmp")yeeS 21,598 20,884 20,852 20,684 20,723
2E55| HEBR AL Provision for bonuses 3,641 3,644 3,604 3,609 3,594
IEIELEE Welfare expenses 3,968 3,848 3,904 3,962 3,957
4 BIm{E R Depreciation 2,315 2,303 2,208 2,191 2,077
5.MNAEHEE Amortization of goodwill 1,263 1,277 1,107 1,018 827
6.E5EH Rent expenses 3517 3,480 3,451 3,528 3,551
TRIGEERORZERER Zﬁsgf;;igor::ud;ssgxgxm 2,468 2,599 2,629 2,615 2,553
8.Z D Others 9,804 9,894 10,281 10,142 10,296
e kS Operating income 2,622 05% 6,110  1.0% 7,640 1.2% 5458  0.9% 4,804  0.8%
IWASETIVIE Non-operating income 3464  0.6% 3476 0.6% 3332  05% 3,283  0.6% 3144  05%
1.5 50 F 2 Interest income 22 31 37 32 40
22 WML Dividend income 640 662 677 726 765
3EZmMFHH Commision fee 1,425 1,539 1,522 1,539 1,549
IFBEEEHR Real estate rent 660 659 657 400 409
55 0RICKBIREFIIE  Equity in eamings of affilites 0 22 21 28 22
6.Z D Others 715 560 418 558 359
V.EEXENER Non-operating expenses 528  0.1% 421 0.1% 403  0.1% 333 0.1% 283 0.0%
1.XHFIR Interest expenses 179 106 52 24 15
2.Z0H Others 349 315 351 309 268
BEFE Ordinary income 5558  1.0% 9164 15% 10,569 1.7% 8,408  1.4% 7,664  1.3%
VLA 5I F #5 Extraordinary income 150  0.0% 152 0.0% 162 0.0% 44 0.0% 18  0.0%
1 BT B RS Gains on sales of 44 128 153 1 16
noncurrent assets
Dbt Gain on liquidation of subsidiaries
2B R EER and affiiates - — — 39 0
3F D Others 106 23 9 2 2
LREEIEES Extraordinary losses 250  0.0% 1526  0.3% 149 0.0% 93 0.0% 69  0.0%
1. EEEELDE Loss on disposal of noncurrent 84 173 99 42 33
0 43445 (ST & ST 48 Loss on valuation of investment _ 1219 _ _ _
securities
3Z DM Others 165 134 50 51 36
HEFHEGPM (ZH) M Income before income taxes 5458  1.0% 7790 1.3% 10581  1.7% 8,359 1.4% 7613 1.3%
EAEERBRRUEZER  Income taxes-currents 2,476 3,153 3,458 3,237 2,968
BN EIREEE Income taxes-deferred A 36 360 232 A 11 A 298
EATESE Total income taxes 2,439 3,513 3,601 3,226 2,669
R (2 8R) S 28 Net income 3,019 0.5% 4276  0.7% 6,890 1.1% 5132  0.9% 4,943




1BHBHEE (hEEET vy 70— EE)

Interim Consolidated Statement of Cash Flows

(& 75 H/million yen)

14/9 15/9 16/9 17/9 18/9
I BEEBICEDFryiain— Net cash provided by (used in) operating activities
BRI E M I Income before income taxes 5,458 7,790 10,581 8,359 7,613
BATE & Depreciation 2,315 2,303 2,208 2,191 2,077
RiBEx Impairment loss 157 128 12 47 35
DHAEHZE Amortization of goodwill 1,263 1,277 1,107 1,018 827
BDDONAEHNEE Amortization of negative goodwill A 287 A 13 A 13 A 13 A 10
EHEIEER - PEE Decrease in allowance for doubtful receivables A 178 A 32 46 39 A 70
FHMABRURELS Interest and dividend income AG62 AGI ATI5 AT A 806
ElE & ERSTHia R Loss (gain) on sales and retirement of noncurrent assets 40 44 A 53 40 17
& A M S5 5T E R U STl 18 2% Loss (gain) on sales and valuation of investment securities — 1,219 — AO A0
St LIBEEDIEEEE Decrease (increase) in notes and accounts receivable-trade 20,586 A 9,097 51542 3,198 11,911
WRENE E D 1R &8 Decrease(increase) in inventories 14,675 A 3,053 172 A 2,650 502
HEABHEDOEFEE Increase (decrease) in notes and accounts payable-trade A 25846 9590 A 36,984 24,746 A 9,783
FUHEREIS R Increase (decrease) in accrued consumption taxes 2,703 A 3340 A 7% 345 A 128
FTOMDEEEHIZLSFvyyi 70— Others net cash provided by (used in) operating activities A 3537 A 1781 A 1270 A 15 1,706
INET sub total 16,687 4,341 25,839 36,546 13,891
FERVERLSOZIEE Interest and dividend income received 667 692 713 756 795
FIRDXIEE Interest expenses paid A20 A173 A 110 A 62 A 39
EANBRFEOXILEE Income taxes paid A 3902 AB690 A 11435 A 245 A 5228
ZDith Others 1,992 2,051 2,226 2,014 2,225
EEXFEHICESFryiaoOo— Net cash provided by (used in) operating activities 15,184 A 68 17233 39009 11,644
I.3%&EEEICESFryaTn— Net cash provided by (used in) investing activities
EHFEEDOEAICKSIH Payment into time deposits A 642 A6 AG32 AGIS A 642
EHFEEDILRIZEHINA Proceeds from withdrawal of time deposits 629 890 630 619 641
AREEEEODRFICLDIZE Purchase of property, plant and equipment A 1390 A 3052 A 1167 A 3,054 A 746
AREEEEDFTAIZLDINA Proceeds from sales of property, plant and equipment 120 508 590 1 117
EHEEEEORFICLIZE Purchase of intangible assets A471 A 256 A G37 A28 A523
EWEEEEDFTIELDINA Proceeds from sales of intangible assets 3 2 1 — —
KRERMIIFORMFICLSZH Purchase of investment securities A 476 AT72 A337 A291 A 35
BERMIEFOTHNRTEZRICLHIRA Proceeds from sale of investment securities — 9 499 1 1
BEFRESHHERDIMBIZLDTH Purchase of stocks of subsidiaries and affiliates A 2311 A 236 A 2133 A 30 A 431
BfIcESXH Payment for extension of loans A2 A204 A429 A253 A 186
BEREDOEURIZEHINA Proceeds from collection of loans 179 87 72 47 51
ZTOMDIZEFEICLDF vy aTA— Others cash flows from investing activities 145 AT A 52 10 A 277
BEEEICKDFryiaTO— Net cash provided by (used in) investing activities A 4236 A 3044 A 3595 A 6576 A 2351
I BA75E B kB F vyl aTn— Net cash provided by (used in) financing activities
EHEAESMIBREE Net increase (decrease) in short-term loans payable A 1260 825 A 1,722 18 A 139
REBANIZKDHIRA Proceeds from long-term loans payable 280 1,170 217 5,000 —
RHEAZSORFICKDZH Repayment of long-term loans payable A 3559 A 4153 A 1749 A 1228 A 484
HEDORITICLDIA — — — — 20,100
B OmEFICLSZH Purchase of treasury stock A1 A 2828 A0 A6 AT7377
EELEDIILEE Cash dividends paid A 754 A 840 A 1029 A 1031 A 1,027
FDMDEFEESLDF vy 70— Other net cash provided by (used in) financing activities A992 A95  A91  A99 A 90
R EIC LD F vy 20— Net cash provided by (used in) financing activities A 6286 A 6801 A 5264 1,205 10,123
VIRERUVIREREYMDEFELE Net increase (decrease) in cash and cash equivalents 4660 A 9914 8,373 33,638 19,416
VIREERUVEREREVOHEES Cash and cash equivalents at beginning of period 14,257 40,550 27,854 27,721 63,671
VLA SR UHR T HI— L 28 R UES 108048 Increase in cash and cash equivalents due to stock swapping 2 _ _ _ 573
and amalgamation
VI Z D th Others 697 — — — —
HERURERFEYOFEEARES Cash and cash equivalents at end of period 19,657 30,636 36,228 61,360 83,662
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