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1.EZERNZ | Business contents

2019438318 IR7E | As of March 31, 2019
FEK4% | Business segment

EZ RENSTE % | Pharmaceutical wholesaling business

ARZ | Content £%1t4 | Company names
BEEEMIESE (F=#) HIELH
Pharmaceutical wholesaling (Subsidiary) Toho Pharmaceutical Co., Ltd.

(Bstt) MBI, BFEE. Bt TIL, JEBEETIRED (1) | PR FE (1)
(Sub-subsidiaries) Kyushu Toho Co., Ltd. KOYO Co., Ltd. SAYWELL inc. Hokuriku Toho Co., Ltd.*1
Okinawa Toho Co., Ltd.*1

(BERt) BHEHM(CK2)

(Affiliated) SAKAI Inc.*2

X1 JEEHER T, *1 Un-consolidated companies

X2 B EERARTY . *2 Equity-method affiliate

SAFIZEHZE % | Dispensing pharmacy business

M7 | Content 21t4 | Company Names

RFEBDEXEOEE (F&#) 77—<I5R5—H

Management of dispensing pharmacies business companies (Subsidiary) PharmaCluster Co.,Ltd

RFRBORE (FEH) A AT1ALTL—UW. WEEE. WEE. WEKER

Operation of dispensing pharmacies (Subsidiaries) SEIKO MEDICAL BRAIN, AOBADO, KOSEI, Shimizu Pharmacy
(Bett) WI77—IHLLN. HWI7—EA4T. WIALWAT (AL BF1T . RAT7—<H
(Sub-subsidiaries) PHARMA MIRAIINC. PHARMA DAIWA, J.MIRAIMEDICAL, Cure co., Ltd. VEGA PHARMA

1EER 28 BR5EE % | Manufacture and sale of information processing equipment business

M7 | Content %%t4 | Company Name
1EERAL IR S D B3 - AR 5T (F=3) W7D

Manufacture and sale of information processing equipment (Subsidiary) ALF.Inc

SRERTEERXIEE 2 | Site management organization business

M% | Content £%t4 | Company Name
BREROXE (F=1) BEREERREFEEHRIT
Supporting for clinical trial (Subsidiary) Tokyo Research Center of Clinical Pharmacology Co., Ltd.

TE¥RAIEZEZ | Information processing business

M2 | Content £%t4 | Company Name
HERKIT N —TOT-2RBRUV|(FE1) BWERARTLY—EX
TrDER. EFEEEA~NDYTNDRSE
Data processing and software creation for the Group.
Distribution of software to medical institutions.

(Subsidiary) Toho System Service Co., Ltd.

Z D1 | Others
RZ | Content £%t4 | Company Name
LU DFBEDERE (F&) RMATEHEM CX)
Management of our real estate (Subsidiary) Toho Real Estate Co., Ltd*
RN R (F&£#) ®WHRREZIL/S—rF—X(X)
Hospital logistics support (Subsidiary) Hospital Partners Co.,Ltd*

YIMIITRSE - BR5E. - EEBEVINTLT | (FE4t) BRI OVMNARE(CXK)
Software development and sales, Corporate and

medical management consulting (Subsidiary) Nextit Research Institute, Inck

AR YT ERRBEESEE (FE#) A—T7URSRRT v/ (CX)
I\%ri?;?u%:;;nld s;;:es of pharmaceuticals business (Sub?diary) }E;OESOMlRAl PHARMA (.)O,, LTD.*
= = B 7/ 2 M
Il’?ofﬁjimbgi;ss rflatexs% Z%nedical information ((Sfbgjir)y) }(I%})(ee/\H é:lﬁg r;( )
I?Z?ft%fq?ncy‘ . (%Tbgc;i:y) gjé‘gA%rEbgl\lTE 7 )
ﬁg;iiﬂ%i?gzﬁﬁe facilities ((Sfbgjizy) }E\ngsgﬁ;:_ I\I/TIzIJD)IIE)/’zI-_Z/-(\*:)é %GO).,LTD.*
Iﬁi:tﬂ L;;ilsiis%r)egt; i a_pﬁzl;?nazitil ((Sfb?;ja:r)y) ﬁfffoﬁ%%éiérﬁin*

v AL RRFH- N2 —ERZ = J
:a:r;e/ss pay:eft ;Z?a’zt;rinz 7 B ((Sfb?;ja:r)y) ,le)h:zaTC(J)7 qu)f "

¥ JEEHESTI . * Un-consolidated companies



2.8 % | History

RE
19485F9H HEHHASRIZBVWTERESKASHER T (ERLI0AA), EERRFTEELLTRESEFICHTIEZERZDENTEZRA
19808118 HREEEZHZHALLTHRAELH
2002512  HERAIEEGIFrTiSSE &I L5
2004%E3A  EREIIEERGIFrO™IHE —SRaEICIEE
20054105 ERIZ<AL, WAL BIL b, SRR, DALERE . By — IR — 7 AT L, BHELK. WA LITILE LU HIZKS
HEEESH. MEDKRIFRE
2006510 HEBHEIBBZEAH
2007548 EBEEHEHEMYILUEHRE (FEts UM EIEG)
20074E8H  EDMIEEIARKRE. T EIFIRE
NIEERMBRATICHRE
2008%2A  AMEIBE. WEEETLFE1TE
20084F10A  ILOEFE-/MIEAHETEFo1tiE
2008118 WEIER. MWIIREZEEFSHIE
20092 REELBZEETEIE
2009548 MBS FEABTL. BEERBAR—ILTIVT AR~NEER
20094F10A8 [HEIER] B LIILEEEFS4E
2010518 [EIBER] MEAFREWALIILEHRES FHEtd BWEe1TL)
20105558 [HEIMER] AMBEREDEFott., ML XBIEZELEHRT
2010568 [EHIER] HERTMETL T
20105E10R [ERHER] W7 RHLEESH
2012518 [RHEER] W avI—%486
201346108  [ERIRZES] /MIIEIRGE ., BB TEE S, AR, ILORIMEES 6
2013118 [77—VI973R59-1 D%/ T7—<— AV AL, T7—YRIITH. v RIT7—< . MR ALEBR I 7—HLWLIZHE
2015566 8  [HEFIBHD B EFM S HI~TEIT
2016568 [RIHD] BEEEZAERHESH~BIT
2016118 [EFBHD] IT— L ERMEHEIRKTI7—TIZEHESEE
2017448 [HEIBER] ARIEHME S G
2018F10A [REHER] BFREGMEIIERLHIHSEELEL T

History
Sep-1948 Toho Pharmaceutical Co., Ltd. in Setagaya-ku, Tokyo is founded (capital was \ 300,000) to start pharmaceutical wholesales to hospitals as a pharmaceutical selling company.
Nov-1980 Toho Pharmaceutical listed on the OTC (over-the-counter) market.

Dec-2002 Toho Pharmaceutical listed on the Second Section of Tokyo Stock Exchange.
Mar-2004 Toho Pharmaceutical listed on the First Section of Tokyo Stock Exchange.
0ct-2005 HOKUYAKU Inc., VITAL-NET, INC., Nabelin Co.,Ltd., NAKAKITA Co.,ltd, KSK CO., LTD., ASTEM, Inc., INVABUCHI YAKUHIN Inc., OMWELL, Inc. and
Toho Pharmaceutical Co., Ltd. decide to set up a Joint management company, HEREON Inc.
Oct-2006 Tokai Toho is merged with Toho Pharmaceutical.
Apr-2007 YAKUSHIN is merged with Tsuruhara Yoshii to establish Kyushu Toho Co., Ltd.
Aug-2007 Enters into business alliance with OHKI Co., Ltd. and KOKUBU.
Toho Pharmaceutical invested in Jointown Pharmaceutical Group Co., Ltd.
Feb-2008 Honma Toho Co., Ltd. and KOYO Co., Ltd. becomes a wholly owned subsidiaries.
Oct-2008 Yamaguchi Toho Co., Ltd. and Ogawa Toho Co., Ltd. becomes a wholly owned subsidiaries
Nov-2008 Sue Pharmaceutical Co., Ltd. and Ethos inc. becomes a wholly owned subsidiaries.
Feb-2009 Nagaoka Pharmaceutical Co., Ltd. becomes a wholly owned subsidiary.
Apr-2009 Shift to a pure holding company structure and change of the company name to TOHO HOLDINGS CO., LTD.
Oct-2009 OMWELL becomes a wholly owned subsidiary.
Jan-2010 SANUS is merged with OMWELL to establish SAYWELL Inc.
May-2010 Toho Holdings has established Hubei Kyoso Pharmaceutical Co., Ltd.,(Joint venture company) with Jointown Pharmaceutical Group
Jun-2010 Okinawa Toho Co., Ltd. becomes a wholly owned subsidiary.
Oct-2010 ASUCOME CO., LTD., is merged with Toho Pharmaceutical.
Jan-2012 SHOUEI CO., LTD., is merged with Toho Pharmaceutical.

Oct-2013 Ogawa Toho, Sue Pharmaceutical, Honma Toho and Yamaguchi Toho are merged with Toho Pharmaceutical

Nov-2013 The Reorganization of Dispensing Pharmacy Business Companies (Japan Pharmacy, Yotsuba, Mirai, Pharma Square, Jus-Pharma and Nest are merged with Pharma Mirai).
Jun-2015 Shift to an operating holding company structure.

Jun-2016 Shift to a Company with Audit and Supervisory Committee.

Nov-2016 Change of the company name from Yell Pharmaceutical Co., Ltd. to KYOSOMIRAI PHARMA CO., LTD.

Apr-2017 Godo Toho Co., Ltd. is merged with Toho Pharmaceutical.
Oct-2018 Hokuriku Toho Co., Ltd. (former KYOUEI DRUG WHOLESALERS CO., LTD. ) becomes a wholly owned subsidiary.



3AEEMDIKR | Corporate group

&

Company name

=3
Address

#Xx&(EHH)

Capital (million yen)

EiEF St a1t | Consolidated subsidiaries / subsidiary companies

TEGERONET HREFEANS®
Main business The Company’s
description Voting Ownership (%)

201943831 HIRTE

BRARE
Relationship with the Company

As of March 31, 2019

RERYE FTHESE. RARE. EEEN,

RIS . B 300 Eiﬁﬁﬂ%% . 100 Management guidance and real estate rent by the Company. Concurrently hold
Toho Pharmaceutical Tokyo Pharmaceutical wholesaling on the director. Financial support from the Company.

i = 2 e . ERFEAORBERIVEEGOBRIEERIT TS, REFRE.
FLHH SRR 130 R 522 EZm ﬁﬂ FEX ) 100 Pharmaceuticals supplied by TOHO PHARMACEUTICAL. Concurrently hold on
Kyushu Toho Fukuoka Pharmaceutical wholesaling (100) the director.

13 = s + ERFEAORBERIVEEGOBRBEERIT TS, REFRE.
i IR 72 E%'ﬁl’ﬂmi . 100 Pharmaceuticals supplied by TOHO PHARMACEUTICAL. Concurrently hold on|
Koyo Kagawa Pharmaceutical wholesaling (100) the director.

= e . ERFEAORBERIVEEGOBRBERIT TS, REFRE.
ALk rE.%L.: 95 EREMETEX 100 Pharmaceuticals supplied by TOHO PHARMACEUTICAL. Concurrently hold on
SAYWELL Hiroshima Pharmaceutical wholesaling (100) the director.
T7—RITRE—H) RIEER 10 FREREEEE EERE, REFE. EE1ER), Management guidance.
PharmaCluster TOkyo Management of dispensing pharmacies Concurrently hold on the director. Financial support from the Company.
77 —< 50 R 5 B s BT RS ERROBBERITLD,
Pharma Mirai Tokyo smaliot wholesaling of pharmaceuticalé (100) Pharmaceuticals supplied by a consolidated subsidiary.
Wo7r—=547 BERARR 100 RFERBDEE 100 BERTFRUSIVEEROEBEZTTNS,
Pharma-Daiwa Kumamoto Operation of dispensing pharmacies  (100) Pharmaceuticals supplied by a consolidated subsidiary.
BJ.ASLATFHIL KR FF 100 R DR 100 ;:\@ﬁ?‘%{*ick'-)I%%bﬁi)&ﬁ*&%lcgb\é; &éfﬁﬁf%wjf
J.Mirai Medical Osaka Operation of dispensing pharmacies (100) |r=inancial supponsf:fr: ‘lehe goinp‘any. subsiciary. 'y hold on the director
AHT7—<H KBRAF 10 REERDDREE 100 ERFetIVEEROBRBEZTTNS,
VEGA PHARMA Osaka Operation of dispensing pharmacies  (100) Pharmaceuticals supplied by a consolidated subsidiary.
BFa7 HRE 5 RFERBDEE 100 BRFEHIVERRORMEEZTTVD,
Cure Niigata Operation of dispensing pharmacies  (100) Pharmaceuticals supplied by a consolidated subsidiary.
TAA—AT4ALTL—H) 2R 30 RFERBDEE 100 BRFEHIVERROREEZTTID,
Seiko Medical Brain Fukuoka Operation of dispensing pharmacies Pharmaceuticals supplied by a consolidated subsidiary.
WEEE KB FF RFERBDEE BEHETFRUMIVEEROEBEZT TS,
Aobado Osaka 3 (_)peration of dispensir]g pharmacies 100 Pharmaceuticals supplied by a consolidated subsidiary.
(ZLES RIAT 3 RIS D2 2 100 EHT R ERRORBERTTVD,
Kosei Osaka Operation of dispensing pharmacies Pharmaceuticals supplied by a consolidated subsidiary.
AKER Lt 67 HRERORE 100 BETRHIYERRORLER TS,
Shimizu Pharmacy Tokyo Operation of dispensing pharmacies Pharmaceuticals supplied by a consolidated subsidiary.
. . LT IN—TOT—L2NEBRVY IO, EEEE~DYI
R ATLY—ER L 10 g PUBEES 100 FIERSE, & BFRIE,
Toho System Service TOk\/O Information processing Data processing and software creation for the Group. Distribution of software to medical
institutions jointly with the Group. Concurrently hold on the director.
WRREER R IR R R 101 AR R 100 a2,
Tokyo Research Center of Clinical Pharmacology Tokyo Site management organization Financial support from the Company.
= 1R R E - AR 5T LUHTIN—TOBEEXBERATLERTLTND, REFH
(;T_)Z)L? {if{%ﬂ 90 Manufacture and marketing of (9028%2) 1£, ES1EBN, Distributions of the Group’s customer support systems.
OKyo information processing equipment ’ Concurrently hold on the director. Financial support from the Company.
WRIH7-Iv BRI THEEREX AEEL,
100 100 N
SQUARE-ONE Tokvo Real estate agency Financial support from the Company.
GE) BREOMAIED( )N, MEMBISORNHKTT,
(Note) The indirect ownership % is disclosed in the () of “the Company’s Voting Ownership %”.
By kB mAEERL | Equity-method affiliate
T = e . ERFEAORBELRIVEEGOBRBERIT TS, REFRE.
BHE R HEH 60 EREMETR 35 Pharmaceuticals supplied by TOHO PHARMACEUTICAL. Concurrently hold on
Sakai Yakuhin Tokyo Pharmaceutical wholesaling the director.
ERREEER EESoE =S RERIEER IR E Z Dt
Pharmaceutical wholesaling business Dispensing pharmacy business Site management organization business Others
18/3 19/3 18/3 19/3 18/3 19/3 18/3 19/3
BRI S ) TR S ) 77—)7R5-H) 77—)7R5-) D _ D | BEIMOATAY-ER  BEIBYRATAY-E'R
Tomo Pharmaceutical  Toho Pharmaceutical PharmaCluster PharmaCluster WRRERRIERIAR WRRERRREBRM | 1500 System Service  Toho System Service
- - Tokyo Research Center of  Tokyo Research Center of
I ERFRER FUIN B FRE 77— A BN #I7-vH 5 LY Clinical Pharmacology Clinical Pharmacology W7o W7o
Kyushu Toho Kyushu Toho Pharma Mirai Pharma Mirai ALF ALF
=12 =12 773447 #7734 19 WRIYTT7-TY BRIIIT-T
Koyo Koyo Pharma-Daiwa Pharma-Daiwa SQUARE-ONE SQUARE-ONE
HWerTiL WeriL (R.ASLAT AL BR.ADLAT
SAYWELL SAYWELL J.Mirai Medical J.Mirai Medical
EHELE EHELE ABI7- ABI7-
Sakai Yakuhin Sakai Yakuhin VEGA PHARMA VEGA PHARMA
(AT UV BT (HTT L=V
Seiko Medical Brain Seiko Medical Brain
(SR =d BFa7
Cure Cure
WEEE WEEE
Aobado Aobado
HEE WEE
Kosei Kosei
BRIBKER BEKER
Shimizu Pharmacy Shimizu Pharmacy
1 1 3 3
Number of companies Number of companies Number of company Number of companies
5 5 10 10 1 1 3 3
ERFREH ForBE AR EREH
Number of consolidated subsidiaries Number of equity-method affiliate
18/3 19/3 18/3 19/3
18 18 1 1




4ELREBIRIESOHEFR | Main management indicator

EHE5T £ / Net sales 55 £ #3F38 / Gross income #2 % FI2% / Ordinary income
1,350,000 130,000 40,000
1,300,000
1/250.000 120,000 30,000
1,200,000 110,000 20,000
1,150,000
1,100,000 100,000 10,000
1,050,000 90,000 0
153 16/3 17/3 183 1973 153 16/3 173 183 1913 153 163 17/3 18/3 1973
L4 HA%H FI| 4% / Net income ¥EE Z A/ Shareholders' equity #2E | Total assets
25,000 250,000 700,000
20,000 200,000
15,000 150,000 650,000
10,000 100,000 600,000
5,000 50,000
0 0 550,000
153 16/3 17/3 183 19/3 153 16/3  17/3 18/3 1913 153 1613 17/3 18/3 1973
(& 5 M/million yen)
15/3 16/3 17/3 18/3 19/3
=] Net Sales 1,162,148 1,308,474 1,231,046 1,213,342 1,222,199
SELIRFIE Gross Income 106,320 125,928 109,993 114,172 112,042
BEE Operating Income 10,017 28,618 14,244 19,016 15,783
BERE Ordinary Income 15,902 34,493 19,844 25,045 21,452
LB FI Net Income 13,535 21,771 14,225 14,384 13,863
ST EHFIEER Gross Profit Margin 9.1% 9.6% 8.9% 9.4% 9.2%
EER R Operating Income Ratio 0.9% 2.2% 1.2% 1.6% 1.3%
BEREE Ordinary Income Ratio 1.4% 2.6% 1.6% 2.1% 1.8%
EL R EAES Net Incom Ratio 1.2% 1.7% 1.2% 1.2% 1.1%
BEEXR Shareholder's Equity 141,303 158,094 170,577 182,228 190,902
hEE Total Assets 598,976 641,877 598,155 645,799 663,727
B &EARLE Equity Ratio 26.3% 27.2% 31.5% 32.1% 32.2%

XITBRRFIRISHBEE]ID—MRE | (RERIFTELEE28S 20185F28168) 22019F3AMLVERL. TRZGREHERFICD
WT.RRAERELREBLEL
HERTAEDEREZRRESE D120, 2015F3AM LY ETBGREHBRFCOVTHERZTO>TLET,



==
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5.4 A MBI R | Consolidated segment information

L=/ Netsales

EHR2RIRFTEZE Information Equipment Sales
BAERMEERIEE % SMO

SAFIZEBHEZ Dispensing Pharmacy
m EEFENSEE Z Pharmaceutical Wholesaling

7€ % B %1/ Number of employees

mZ D1t Others

E R4 23 BRSEE 2 Information Equipment Sales
mAERIE R XIEFE % sMo
SRA%IZE B % Dispensing Pharmacy
m EE R EISEEZE Pharmaceutical Wholesaling

1,600,000 9,000
1,400,000 — 8000
1,200,000 - ] 7,000 — —
1,000,000 6,000 — |
800,000 >000
4,000
600,000
3,000
400,000 2,000
200,000 1,000
0 L L L 0 1 1 1
15/3 16/3 17/3 18/3 19/3 15/3 16/3 17/3 18/3 19/3
(& 73 M /million yen)
15/3 16/3 17/3 18/3 19/3
Sl = Net Sales 1,162,148 1,308,474 1,231,046 1,213,342 1,222,199
EEREEEE Pharmaceutical Wholesaling 1,109,638 1,255,431 1,180,640 1,160,739 1,175,413
RRIEFEE Dispensing Pharmacy 92,105 99,967 95,807 98,019 93,222
ARBRERXEEE SMO 370 531 322 323 280
B ESRRTTEE Information Equipment Sales 1,628 1,394 1,614 1,695 1,385
RE Adjustment -41,59% -48,849 -47,338 -47,435 -48,102
(& 73 M /million yen)
= kA Operating Income 10,017 28,618 14,244 19,016 15,783
EEREFEEE Pharmaceutical Wholesaling 8,273 27,315 13,998 17,155 16,084
AFIEREE Dispensing Pharmacy 1,595 2,924 1,244 3,564 1,425
RBRERXEEE SMO 162 301 74 89 55
BRkER IR EE Information Equipment Sales 65 -136 81 64 36
RE Adjustment -80 -1,786 -1,154 -1,857 -1,817
(A/people)
EXE (GEfE) Consolidated Employees 8,222 7,969 7,895 7,849 7,937
EEREEEE Pharmaceutical Wholesaling 5,642 5,491 5,232 5,207 5,170
EEb-EYSETE S Dispensing Pharmacy 2,439 2,309 2,384 2,358 2,450
AR EEE SMO 26 19 24 26 27
AR EREE X Information Equipment Sales 61 64 64 63 62
ZDih Others 54 86 191 195 228




6. ERERISE EB/DIRR | Net sales by customers

1,400,000
1,200,000
1,000,000
800,000
600,000
400,000

200,000

EZE M ERERISE £ 5 / Net Sales of pharmaceutical by customers

1

i NN

16/3 17/3 18/3  19/3

15/3

Z D th Others

m EE#IZE S Dispensing Pharmacies

= B EE - 22 FT Clinics (19 or fewer beds)

/MR Medium and Small Hospitals (20 to 199 beds)

® K f5R5E Large Hospitals (200 or more beds)

(& 73 M/million yen)

FLEE 15/3 16/3 17/3 18/3 19/3
Kb Large Hospitals (200 or more beds)

P ] Consolidated 286,781 322,505 316,114 323,308 346,787

i pdd Share 25.8% 25.7% 26.8% 27.9% 29.5%
F/NR R Medium and Small Hospitals (20 to 199 beds)

P ] Consolidated 72,553 73,895 66,792 64,348 62,310

i pdd Share 6.5% 5.9% 5.7% 5.5% 5.3%
BIZEE-Z28&F  Clinics (19 or fewer beds)

P ] Consolidated 152,751 156,435 146,517 145,492 140,906

i pdd Share 13.8% 12.5% 12.4% 12.5% 12.0%
AERER Dispensing Pharmacies

P ] Consolidated 527,329 601,026 544,057 521,864 518,759

i pdd Share 47.5% 47.9% 46.1% 45.0% 44.1%
Z D4l Others

P Consolidated 70,224 101,571 107,160 105,727 106,650

i pdnd Share 6.3% 8.1% 9.1% 9.1% 9.1%
&t Total 1,109,638 1,255,431 1,180,640 1,160,739 1,175,413




1TEELHEBEITY7ZRFELEDILR | Net sales of pharmceutical businesses by region

100%

T 7 HI5E L&/ Net Sales of pharmeeutical by region

90% — | [ 7 LM Kyushu
80% (— | | = ME Shikoku
70% |— —{ | ® A [E Chugoku
60% T EE Kinki
50% = chiEf Chubu
40% B B £RFE Capital area
30% = B3 Kanto
20%
10% | || | ™t Tohoku
0% L . ! . B b i 58 Hokkaido
15/3 16/3 17/3 18/3 19/3
(& 73 M /million yen)
FELE 15/3 16/3 1713 18/3 19/3
dtiEE Hokkaido
EiE Consolidated 20,170 19,967 19,208 19,613 18,473
R Share 1.8% 1.6% 1.6% 1.7% 1.6%
it Tohoku
P Consolidated 132,825 138,929 127,868 126,319 126,067
MR Share 12.0% 11.1% 10.8% 10.9% 10.7%
B Kanto
sEfE Consolidated 124,507 140,181 132,414 128,663 128,869
MR Share 11.2% 11.2% 11.2% 11.1% 11.0%
EEiE] Capital area
EiE Consolidated 363,871 425,091 407,739 403,580 416,652
R Share 32.8% 33.9% 34.5% 34.8% 35.4%
ek Chubu
B Consolidated 91,890 100,847 96,772 97,290 100,510
MR Share 8.3% 8.0% 8.2% 8.4% 8.6%
g4 Kinki
P Consolidated 96,009 111,103 105,403 101,198 103,131
R Share 8.7% 8.8% 8.9% 8.7% 8.8%
FE Chugoku
EiE Consolidated 145,999 169,253 154,094 148,631 148,340
MR Share 13.2% 13.5% 13.1% 12.8% 12.6%
ES| Shikoku
EiE Consolidated 35,229 39,039 35,407 35,036 34,685
R Share 3.2% 3.1% 3.0% 3.0% 3.0%
T Kyushu
B Consolidated 99,138 111,021 101,735 100,409 98,687
MR Share 8.9% 8.8% 8.6% 8.7% 8.4%
=1 Total 1,109,638 1,255,431 1,180,640 1,160,739 1,175,413




8.5k B Al 5 LB DR (RIS

| Net sales by products (Toho Pharmaceutical)

EZ 55 B BI5E LS / Net Sales of pharmaceutical by products

m E fE#4%25 - F B Medical Equipment and Tools
A %5 Reagents

m =2 &, Pharmaceuticals

1,400,000

1,200,000 . — — —

1,000,000 —

800,000

600,000

400,000

200,000

0 1 1 1 1
15/3 16/3 17/3 18/3 19/3
(& 73 M /million yen)

FLEE 15/3 16/3 1713 18/3 19/3
EEGL Pharmaceuticals
5 Sum 1,018,173 1,156,634 1,085,075 1,068,241 1,086,100
i pdd Share 92.9% 93.4% 93.0% 92.8% 93.3%
HE Reagents
5 Sum 60,093 63,408 63,649 64,179 59,944
i pdnd Share 5.5% 5.1% 5.5% 5.6% 5.1%
Effsm-AE Medical Equipment and Tools
5 Sum 17,498 18,698 18,351 18,397 18,214
i pdd Share 1.6% 1.5% 1.6% 1.6% 1.6%
=1 Total 1,095,764 1,238,740 1,167,075 1,150,817 1,164,258




Net sales by manufacturers (Toho Pharmaceutical)

100%
90%
80%
70%
60%
50%
40%

30% -

20%
10%
0%

EZEBEFEA—H—7I5E L/ Net sales of pharmaceutical by manufacturers

i

(EEEE]

m rh 4} &% Chugai Pharmaceutical

mMSD

B 7 XTS5 A HEE Astellas Pharma

H 33 = Z& Mitsubishi Tanabe Pharma

m % — =4t DAIICHISANKYO

15/3 16/3 17/3 18/3 19/3
(& 73 M /million yen)
15/3 16/3 17/3 18/3 19/3

% — =4t DAIICHI SANKYO &% Sum 85,636 85969 85073 82,643 78,207
R L Share 7.8% 6.9% 7.3% 7.2% 6.7%

3O =% Mitsubishi Tanabe Pharma £ %8 Sum 71,825 66,909 67,516 60,359 55446
Rkt Share 6.6% 5.4% 5.8% 5.2% 4.8%

7 AT 5 AEEE Astellas Pharma £%8 Sum 62,136 59446 56,774 47,910 49,603
R L Share 5.7% 4.8% 4.9% 4.2% 4.3%

MSD £%8 Sum 48,936 42,639 40,715 44,646 46,169
Rk Share 4.5% 3.4% 3.5% 3.9% 4.0%

th 4+ BLZE Chugai Pharmaceutical £%8 Sum 42,453 45917 45385 44586 44,009
Rk EE Share 3.9% 3.7% 3.9% 3.9% 3.8%

5%t 51 Total of top 5 companies % Sum 310,986 300,880 295463 280,144 273,434
R Share 284%  243%  253%  243%  23.5%

Z Mtk Others £%8 Sum 784,778 937,860 871,612 870,673 890,824
R L Share 716%  757%  747%  757%  76.5%

A&t Total £%8 Sum 1,095,764 1,238,740 1,167,075 1,150,817 1,164,258




10.RFERV—BEEE | Selling, general and administrative expenses

BREE / SGRA
120,000
100,000
ZD1th Other
80,000 — -
[ | . . - m 145 E 18 ¥} Rental of machinery and equipment
60,000 . - - _— - DN AIEENE Amotrtization of goodwill
m 3 {H{E %N & Depreciation
40,000 B B {ZE Vehicle expenses
20,000 B ERIEE Freightage & packing expenses
B A 4% Personnel expenses
O 1 1 1
15/3 16/3 17/3 18/3 19/3
(‘& 73 A/million yen)
15/3 16/3 17/3 18/3 19/3
REEAH Total selling, general and 96,303 97,309 95749 95155 96258
administrative expenses
AHE Personnel expenses 57,666 56,702 56,541 56,343 56,566
i pdnd Share 59.9% 58.3% 59.1% 59.2% 58.8%
BEReE Freightage & packing expenses 3,142 3,271 3,327 3,397 3,539
i pdd Share 3.3% 3.4% 3.5% 3.6% 3.7%
HEERE Vehicle expenses 1,495 1,214 1,097 1,108 1,166
i pdd Share 1.6% 1.2% 1.1% 1.2% 1.2%
A {E RN & Depreciation 4,729 4,721 4,483 4,498 4,869
i pdnd Share 4.9% 4.9% 4.7% 4.7% 51%
DhAEBIE Amotrtization of goodwill 2,543 2,574 2,188 1,957 1,572
i pdd Share 2.6% 2.6% 2.3% 2.1% 1.6%
M EEN Rental of machinery and equipment 2,257 2,176 2,088 2,010 2,085
i pdnd Share 2.3% 2.2% 2.2% 2.1% 2.2%
ZDih Other 24,471 26,651 26,025 25,842 26,461
i pdd Share 25.4% 27.4% 27.2% 27.2% 27.5%

11.ELREREDRR | Plant and equipment

(‘& 73 A/million yen)

15/3 16/3 17/3 18/3 19/3
RiEtx &% Capital Investment 4,857 6,959 9,326 9,406 4,053
EHETEEE Property, plant and equipment 4,255 6,314 8,282 9,009 3,205
PPN EYS Software 536 617 1,039 393 825
EmEENE Depreciation 4,729 4,721 4,483 4,498 4,869
REE SG&A 4,729 4,721 4,483 4,498 4,869




12.Z D D #2E H54E | Other financial data

s #E (Consolidated) 15/3 16/3 17/3 18/3 19/3
IEH | ltem &= | Calculation Formula

HARREXEHN)

Number of employees at the end of the
term (people)

AR FETERE(R) HRBITEKRIYH-BEHAH

Number of shares outstanding at end of Number of issued shares as of the end of the 70,033,694 68,612,338 68,752,073 68,502,941 68,149,831
fiscal year (stock) period- Number of treasury stocks

B FE %) HpEyxAH-aoH%t
The average number of shares during  The average number of shares during the fiscal 74,441,239 68,785,353 68,681,975 68,550,785 66,741,203
the fiscal year (stock) year - Number of treasury stocks

ABifiFEHFHMEEN—R

As mentioned in the annual securities report 8,414 7,969 7,895 7,849 7,931

TRENLEEE (%) RENE ERENEE=100

Current ratio (%) Current assets / Current liabilitiesx100 1M0.21%  11265%  115.34%  117.12%  119.78%
E%E b2 (%) [EE & /MR EEAX100

Fixed ratio (%) Fixed assets / Shareholders' equityx100 108.00% 96.22% 91.86% 90.59% 86.25%
ScHMEtERE AB(A) SCHMEIE/ T A (FiiA) 64 A1)

Account receivables turnover period  Account receivables / Average monthly sales (incl. tax) 2.67 2.62 2.58 2.55 2.55
(month) during six-month period

EmEEEA %% (A) EmE A

Stock turnover period (month) Stock / Average monthly sales 0.73 0.64 0.72 0.71 0.75
BEMEHEEA K (A)

Account payables turnover period REMETSF 19 A (Bid) 3.45 3.07 3.15 3.13 3.13

Account payables / Average monthly sales (incl. tax)

(month)
REBIAZYAEFA) EYRBEIARERER

Monthly sales per employee (thousand Average monthly sales / Number of employees as 11,510 13,683 12,994 12,882 12,832
yen) of the end of the period

Ordinary income/ (Total assets as of the beginning of the period + 2.70% 5.55% 3.20% 4.03% 3.28%
Total assets as of the end of the period) +2x100

LT D (P EEROI+HHRERDER) +2x100

HEERLHIFIEEE (ROE) (%) Net income of the period / Total shareholders' equity as of the

Return on equity (%) beginning of the period + Total shareholders' equity as of the end 8.89% 13.12% 7.84% 7.27% 6.58%
of the period) +2x100

L HAfE R 28 H B TR
Net income / the average number of shares during 181.83 316.51 207.12 209.84 207.71

Return of asset (%)

RS-y L EARER & ()

Profit per share (yen) the fiscal year

Nl jffhrfréﬂ) ’L:“%i‘:fff*;f?iﬁf’?ﬁ*fﬁ?ﬁmb 224654 254458 273630 303058 313545
8284 == (7 L=

fr!eﬁzvif ii;ta(rﬁlli:gr? ;:5)1*)1 Ilzilixzigt / (11%(%:/1%%7; igj —) Sales) 1,040,687 982,059 1,053,988 990,313 1,031,573
CEA AN (0 g2/ = F=

fr!eﬁzvif iﬁiti(o/(i/)o)(ffﬂ Eeﬁzvff ;/I;; /Jr?e'tﬁ;jl?ag x 100 89.55% 75.05% 85.62% 81.62% 84.40%

ERMNSER (BB ) ﬁjrﬂeft”i’i;iﬁ?a?vﬁe‘fd-inﬁ)ﬁfjl-:tiefsﬂienses - 1,130 1,043 1,176 1,603 1,401

Financial account balance (million yen) Bond interest

X1 BRSIR[ROFHT, T ERMERMARSLEDBRALRERD>LEMRE -XRE -RETREE - LEERE &
BEMEEZEHELLTHELTVET,

X2 THRMRFFCHRDIZAELEIO—ERIE | (EXRIFTEEF228S 20185F2A168) Z2019F3A ML YERAL. TELGRE
EERFICOVWT. RRAERELELFEL .
LURRTAEDERERRSE SO 2017TE ALY EERELGRERFEFICOVTHEAZITO>TLEY,



130 EER (EEEEXBR) | Consolidated balance sheets

(& 75 M/million yen)

15/3 16/3 17/3 18/3 19/3
£38 B %8 B %8 MR %8 MR %8 B

(BEDE) (Assets)

IREEE Current assets 427761 714% 472,487 73.6% 425338 71.1% 457,724 70.9% 479,427 72.2%
1ERERUTESR Cash and deposits 44510 31,531 31,966 67,943 79,607
22MFRRUEHS Notes and accounts 279,119 331,248 284,205 281,657 287,205

receivable-trade
3 A MmEE S Securities 602 613 — — —_
AEREUE G Merchandies and finished goods 73,229 75,229 73,575 73,088 78,590
5.4 ABIRKRINE Purchase rebates receivable 14,477 14,607 15,824 15,498 13,993
6.Z M1t Others 16,235 19,684 20,080 19,815 20,241
EHEERS Allowance for doubtful accounts A 411 A 425 A 312 A 277 A 209

I.EEE&EE Noncurrent assets 171214  286% 169,389 26.4% 172816 289% 188,075 29.1% 184,229 27.8%

1 EEEEE Property, plant and equipment 84,516 14.1% 84,569 132% 86,371 14.4% 90,709  14.0% 89,095 13.4%
OEBMRUVEEY Buildings and structures 31,322 31,696 29,787 29,309 33,785
@t Land 42,699 43,981 43,953 43,593 43,208
QEZRETE Construction in progress 807 377 4,753 11,102 375
@F D Others 9,688 8,515 7,878 6,705 11,727
QEMETEEE Intangible assets 12,162 2.0% 9,495 1.5% 7,298 1.2% 5,159 0.8% 3,981 0.6%
3REFTDDERE Investments and other assets 74535 12.4% 75324 11.7% 79,146 13.2% 92,206 14.3% 91,222  13.7%
DIxEHIMIHF Investments securities 64,354 65,846 68,781 81,718 80,676
Q@F Dt Others 10,181 9,478 10,365 10,488 10,546
BESRE Total assets 598,976 100.0% 641,877 100.0% 598,115 100.0% 645,799 100.0% 663,727 100.0%

(BEDE) (Liabilities)

I RBaE Current liabilities 390,179 65.1% 421401 65.7% 368,758 61.6% 390,827 60.5% 400,265 60.3%
1. XIFREERUVERS Notes and accounts payable-trade 360,689 390,349 349,039 369,179 374,322
2BHEAE Short-term loans payable 2,884 4,243 2,736 282 278
SAELRISEFFEDRLE AL Current portion of long-term loans payable 3,984 2,643 1,480 662 308
4RIGENTRE Income taxes payable 6,454 10,451 3,020 6,335 4,204
58555 |4% Provision for bonuses 3,557 3,489 3,506 3,541 3,428
6.Z M1t Others 12,611 10,226 8,977 10,828 17,725

I EE8E Noncurrent liabilities 51,425 8.6% 45,818 71% 41125 6.9% 47,200 7.3% 49,612 7.5%
14148 Bonds payable 15,071 15,056 15,041 15,026 20,083
2REIfEASE Long-term loans payable 8,768 5,384 1,962 5,898 5,594
JRREREEE Deferred tax liabilities 14,921 14,552 14,789 18,236 17,147
47D Others 12,665 10,826 9,333 8,040 6,788

aEst Total liabilities 441605 73.7% 467,220 72.8% 409,883 68.5% 438,027 67.8% 449,878 67.8%

(MEEDER) (Net assets)

I %EEXR Shareholder's equity 141,303 23.6% 158,094 24.6% 170577 285% 182,228 28.2% 190,902 28.8%
BEXRE Capital stock 10,649 10,649 10,649 10,649 10,649
EARELE Capital surplus 47,814 47,794 47,856 47,874 48566
FIRERS Retained eamings 95,862 115,938 128,123 140,317 151,943
BoKk Treasury stock A 13,024 A 16,287 A 16,051 A 16,612 A 20,257

I.F0OtDEEFEEEZE Accumulated other comprehensive income 16,030 2.7% 16,495 26% 17,548 2.9% 25,374 3.9% 22,777  34%
Z D {th 5 {0 SIE 25 5% {ff 2= £8 £ Valuation difference on available-for-sale securities 20,306 20,764 21,836 29,708 27,285
THEIMELES Revaluation reserve for land A 4276 A 4269 A 4287 A 4333 A 4507

I #i#k T H4E Subscription right to shares 37 0.0% 67  0.0% 145  0.0% 168  0.0% 168  0.0%

WMEESS Total net assets 157,371 26.3% 174,656 27.2% 188271 315% 207,772 32.2% 213,848 32.2%

BEMEESE Total liabilities and net assets 598,976 100.0% 641,877 100.0% 598,155 100.0% 645,799 100.0% 663,727 100.0%
XTSRS EICBRAISHEEID—ERIE | (DERFTREFE28T 2018F2816H) Z2019FE3AMKVERAL., TELRERIZE(CDOIVT,

RRARELELFELL,

LERTAEDEFERBRSE S0, 015F3 AP IV EEZGREHRFEFISOVTHEAZT>TLES,



14845 R GEREIBRETEE) | Consolidated profit and loss statement

(& 77 M /million yen)

15/3 16/3 17/3 18/3 19/3
®% BEk %8 Bek £% ERk % #Rit £% #Bek
1 5%&ES Net sales 1,162,148 100.0% 1,308,474 100.0% 1,231,046 100.0% 1,213,342 100.0% 1,222,199 100.0%
O .55 LR Cost of sales 1,055,793 90.8% 1,182,429 90.4% 1,121,182 91.1% 1,099,149 90.6% 1,110,152 90.8%
#=5|55 LR FI4E Gross profit 106,320 9.1% 125,928 9.6% 109,993 8.9% 114,172 9.4% 112,042  9.2%
IEREE RV — R EEE Seling, general and 96,303 83% 97300 7.4% 95749 7.8% 95155 7.8% 96258 7.9%
administrative expenses
1.3 B RN R U4 F 24 Dreclors salatis &N SMPOYSES 46,001 45,260 44,978 44,628 44,984
2E 55| HERALE Provision for bonuses 3,542 3,471 3,471 3,504 3,376
JEHNELE Welfare expenses 7,952 7,772 7,882 7,947 8,023
4. R imEENE Depreciantion 4729 4,721 4,483 4,498 4,869
50N AAEHIEE Amortization of goodwill 2,543 2,574 2,188 1,957 1,572
6.E5MEH Rent expenses 7,022 6,948 6,993 7,060 7,127
1.7 0 Others 24,514 26,563 25,754 25,561 26,307
EHEH I Operating income 10,017  0.9% 28,618 2.2% 14,244 1.2% 19,016  1.6% 15,783  1.3%
V.EE5 N Non-operating income 6,970 0.6% 6,699 0.5% 6,386 0.5% 6,600 0.5% 6,175 0.5%
1.ZHF 2 Interest income 76 85 75 70 94
2ZME AT Dividends income 1,377 1,157 1,192 1,582 1,336
3ZEFHH Commission fee 2,961 3,163 3,058 3,130 3,180
AREEEEH Real estate rent 1,319 1,263 1,198 799 803
530 Ak BIRE T Equity in earnings of affiliates 61 58 48 53 53
6. ZMD1h Other 1,176 973 815 966 709
V.EENER Non-operating expenses 1,085  0.1% 825 0.1% 786 0.1% 5711 0.0% 506 0.0%
1.ZHFIR Interest expenses 324 199 91 50 30
27D Other 761 626 695 521 476
BER A Ordinary income 15,902 1.4% 34,493  2.6% 19,844 1.6% 25,045 2.1% 21,452  1.8%
VL4553 F) 25 Extraordinary income 6,462 0.6% 2926 0.2% 3,143 0.3% 92 0.0% 23 0.0%
1.BE & EHE Gain on sales of noncurrent assets 66 933 2,096 46 19
2 E RIS Gain on sales of investment securities 6,207 1,956 1,025 0 0
3Z D Other 189 37 22 46 4
VILAF Bl & Extraordinary losses 873  0.1% 2,305  0.2% 1,116 0.1% 1,940  0.2% 563  0.0%
1 EEEENSIE Loss on disposal of noncurrent assets 186 312 156 119 165
2. EH T MiE Loss on valuation of investment securities — 1,278 — 798 12
3R R A Loss on valuation of stocks of — 281 275 548 290
subsidiaries and affiliates
4.7 D1tk Others 687 434 685 475 96
e SR pT Y H MR IS Income before income taxes 21,490 1.8% 35114 2.7% 21,871 1.8% 23196 1.9% 20913 1.7%
EAFERBEUEER Income taxes-currents 10,422 13,436 7415 9,016 7,096
EANTRE RS Income taxes-deferred A 2467 A 93 230 A 204 A 46
L HA L R 3% Income before minority interests 13,535 1.2% 21,7711 1.7% 14225 1.2% 14,384 1.2% 13,863 1.1%
BEA%EITIRET SZHAMFILE Netincome 13,535 1.2% 21,7711 1.7% 14,225 1.2% 14,384 1.2% 13,863 1.1%




15K ER CERK vy 270—FEE) | Consolidated statements of cash flows

(‘& 73 M/million yen)

15/3 16/3 17/3 18/3 19/3
I BEXFEEBHICLDSFryaT0— Net cash provided by (used in) operating activities
L G IE R E Uk Income before income taxes 21,490 35114 21871 23,196 20,913
B EEE Depreciation 4,729 4,721 4,483 4,498 4,869
BIRE% Impairment loss 476 420 568 469 93
DNAIERIEE Amortization of goodwill 2,543 2,574 2,188 1,957 1,572
BODONAEINEE Amortization of negative goodwill A 362 A 26 A 26 A 24 A 17
EHEIEEAR) 5% Increase (decrease) in allowance for doubtful accounts A 283 777 A 54 A55 A128
ZHAERUVZRELE Interest and dividend income A 1454 A 1242 A 1267 A 1653 A 1431
[EE & ERTAEE Loss (gain) on sales and retirement of noncurrent assets 120 A 620 A 1,939 73 146
BE A MR U FHME R Loss (gain) on sales and valuation of investment securities A 6207 A 677 A 1025 797 11
% L EEO A Decrease (increase) in notes and accounts 3029 A 52214 47053 2466 A 5355
recievables-trade
F-7REE FE DIEIHER Decrease (increase) in inventories 8483 A 1999 1,653 499 A 5304
TABHDOE L Increase (decrease) in notes and accounts payable-trade A 1865 29,659 A 41302 20,138 5,027
RIHEBREDIEEEE Increase (decrease) in accrued consumption taxes 3455 A 2286 A 1,002 808 A 957
TOMDEEEHCLSFvyiaT0— Other net cash provided by (used in) operating activities A 3615 A 6281 A 3589 A 2270 A 1979
INET subtotal 30,539 7,920 27,612 50,899 17,370
FIRRUELEDZHEE Interest and dividend income received 1,454 1,231 1,257 1,642 1,398
FEDZILEE Interest expenses paid A480 A325 A193 A 122 A 74
EABREDOXILEE Income taxes paid A 6413 A 10691 A 17,122 A 4829 A 9750
ZDih Others 4,247 4,246 4,508 4,388 4,484
EEEEBICLSFryaT0— Net cash provided by (used in) operating activities 29,347 2,381 16,062 51,978 13,428
I.35&FEHICLDFryaTa— Net cash provided by (used in) investing activities
EMFELOFAAICLDTH Payment into time deposits A 1033 A 1028 A 1013 A 1,147 A 1,047
EHFEEDILRIZKBDINA Proceeds from withdrawal of time deposits 1,183 1,310 1,049 1,120 1,115
EHEEEEDIFICLHIH Purchase of property, plant and equipment A 3366 A 5923 A 7159 A 8456 A 2,799
AREEEEDTTEHICLDIRA Proceeds from sales of property, plant and equipment 687 2,429 4,195 300 479
BUETEEDIRBICLEXH Purchase of intangible assets A 919 A 587 A 1402 A 550 A 1,000
EWMEEEEDTAMLDIRA Proceeds from sales of intangible assets 8 2 34 5 0
BERMEESOIREGICEDHZH Purchase of investment securities A 657 A 2532 A 450 A 3329 A 2952
BERMIHDOFTE R MERIZKDIXA Proceeds from sales of investment securities 10,901 3,376 2,398 4 2
EFEsHHROIMFICLEITH Purchase of stocks of subsidiaries and affiliates A 3040 A 1708 A 2499 A 30 A 791
BRSO FTAIZLDIRA Proceeds from sales of stocks of subsidiaries and affiliates — — — 11 —
BitckbdXH Payments of loans receivable A 737 A 471 A 1,364 A 218 A 672
BEEOEIRICESHIRA Collection of loans receivable 269 197 400 93 174
ZTOMDIREEHCLDHF vy aT0— Other net cash provided by (used in) investing activities 161 A7 A4T4 A1 A 158
BEFEILSFryaT0— Net cash provided by (used in) investing activities 3457 A 4942 A 6294 A 12448 A 7,649
I BAFEEC LB F vy aTA— Net cash provided by (used in) financing activities
EHBASOMILRE Net increase (decrease) in short-term loans payable A 3,186 1,359 A 1,507 A 2454 A 141
REBANIZEHIRA Proceeds from long-term loans payable 380 1,170 217 5,000 —
RHBALOREFICLSIIHE Repayment of long-term loans payable A 6349 A 5729 A 4698 A 1725 A 792
HEDHEITICEBUIA Proceeds from issuance of bonds 15,075 — — — 20,100
BEKRADOWMBIZLEZH Purchase of treasury stock A 9586 A 3,263 A1 A 626 A 10,002
[FEEAE %N -5 Cash dividends paid A 1658 A 1734 A 2058 A 2059 A 2,025
ZTOMDPFBEBCLDHF vy aT0— Other net cash provided by (used in) financing activities A 1934 A 1937 A 1853 A 1890 A 1811
BEEICLSF vy aT0— Net cash provided by (used in) financing activities A 7258 A 10,134 A 9900 A 3,754 5,329
VRERUVRERSEYMOERLE Net increase (decrease) in cash and cash equivalents 25546 A 12,696 A 132 35,775 11,109
VRERUVEESREVOHERS Cash and cash equivalents at beginning of period 14257 40550 27,854 27,721 63,671
VLEHFIZHES RS RURERZHOEMEE Increase in cash and cash equivalents resulting from merger 49 — — 174 601
VIL.Z Dt Others 697 — — — —
MLRERVRERENOHRES Cash and cash equivalents at end of period 40550 27,854 27,721 63671 75382




16 A ¥R (hRE#E RS EBEK) | Interim consolidated balance sheets

(‘& 73 H/million yen)

14/9 15/9 16/9 17/9 18/9
S% MR £ etk £% ek €% Bk £8E  #Ekt

(BEDE) (Assets)

I RENEE Current assets 388,193  69.3% 431,661 72.2% 430914 68.0% 457,052 721% 461,295 69.7%
1RERUVTES Cash and deposit 23,876 34,354 40,318 65,634 87,935
LERFRRUERS Notes and accounts 261,548 288,218 279,685 281,049 269,907

receivable-trade
3HIMEES Securities 502 603 202 - -
ABERBRUE S Merchandise and finished goods 67,019 76,283 75,056 76,226 72,673
54 AZIRERINE Purchase rebates receivable 14,894 14,438 15,730 15,442 13,320
6.7 M fth Others 20,878 18,161 20,298 19,016 17,694
G EIEES Allowance for doubtful accounts A 526 A 397 A 375 A 315 A 234

I EEEE Noncurrent assets 171,936  30.7% 166,020 27.8% 166,813 27.9% 176,531 27.9% 200,710  30.3%

18EEEE Property, plant and equipment 84,923  15.2% 84,986  14.2% 83472 14.0% 87,733  13.8% 89,787  13.6%

OEMRUEEY Buildings and structures 31,877 32,123 31,686 28,334 28,700

@i Land 42,739 43518 43,661 43,920 43 564

QR ARENE Construction in progress 167 364 174 6,874 11,441

@F D ih Others 10,139 8,980 7,951 8,605 6,082
2LEMEEEE Intangible assets 13563  2.4% 10,645  1.8% 8673  15% 6,138  1.0% 4650  0.7%
SBREFTDMDERE Investments and other assets 73448  13.1% 70,387 11.8% 74667  12.5% 82,660 13.0% 106,272  16.1%

OB EB M Investments in securities 65,659 61,524 66,989 73,373 95,571

@z Diih Others 9,561 10,628 10,320 11,928 13,268

G EIEES Allowance for doubtful accounts A 1772 A 1,765 A 2642 A 2641 A 2567

BESE Total Assets 560,129 100.0% 597,681 100.0% 597,727 100.0% 633,584 100.0% 662,005 100.0%

(BEDM) (Liabilities)

I RBAaE Current liabilities 363,632 64.9% 392,908 65.7% 373650 62.5% 394962 62.3% 377,565 57.0%
1.EZLFHREVERS Notes and accounts payable-trade 336,672 370,280 353,364 373,786 350,458
25 HEAE Short-term loans payable 4,661 6,842 4712 3,716 650
SAELIRISEFETFEDRHME AL Current portion of long-term loans payable 5,151 3,132 2,190 962 370
4. KEANTRE Income taxes payable 2,263 3,208 3,086 3,190 2,964
5. BE55|4% Provision for bonuses 3,660 3,661 3,638 3,645 3,621
6.7 M1th Others 11,223 5,785 6,660 9,663 10,502

I EE&E Noncurrent liabilities 42057 75% 48242 8.1% 44347 7.4% 45680  7.2% 69,085  10.4%
14118 Bonds payable - 15,063 15,048 15,033 33,560
2RHBASE Long-term loans payable 10,236 6,471 4,305 6,094 5,840
LERBIATICREAE Net defined benefit liabilities 1,625 1,705 1,763 1,824 1,967
4RERERR Deferred tax liabilities 18,176 15,223 14,962 15,990 22,328
5 EEREEE Asset retirement obligations 1,033 1,078 1,077 1,081 1,103
6.7 M1th Others 10,987 8,702 7,192 5,658 4,287

aEsEH Total Liabilities 405690 724% 441150 73.8% 417,998 69.9% 440,642 695% 446,650  67.5%

(FEEEDER) (Net assets)

I REEAR Shareholder's equity 141220  252% 141,963 238% 163,951 27.4% 174,154  275% 180,031  27.2%
BEXRE Capital stock 10,649  1.9% 10,649  1.8% 10,649  1.8% 10,649  1.7% 10,649  1.6%
BEXRE S Capital surplus 47814 85% 47814 8.0% 47,79  8.0% 47874 7.6% 48072 7.3%
FEERE Retained earnings 86,194  15.4% 99,352  16.6% 121,796  204% 132,241  209% 143,948 21.7%
BHEk® Treasury stock A 3438 A06% A 15852 A27% A 16288 A27% A 16611 A26% A 22,638 A 34%

I.ZDi0a R REHEE f:ccf)‘:n”;“'ated othercomprehensive g 1a1 o4y 14529 24% 15701 26% 18618  29% 35154  5.3%
ZOtAMI AT HEES Xﬁ'::lt;°rs‘e‘ﬂ§ren::2°e°n available- 17492 31% 18859  32% 19968  33% 22923  36% 30530  6.0%
THEEFmERES Revaluation reserve for land A4311 A08% A 4330 AO07% A 4267 AO07% A 4304 A07% A 4375 A07%

I3 F 1948 Subscription right to shares 37 0.0% 37 0.0% 7% 0.0% 168 0.0% 168 0.0%

MEESE Total net assets 154,439  276% 156,531 262% 179,729 30.1% 192,941 305% 215354  32.5%

BEEMEESS Total liabilities and net assets 560,129 100.0% 597,681 100.0% 597,727 100.0% 633,584 100.0% 662,005 100.0%




17 A%k (hRE#EE AT EE) | Interim consolidated profit and loss statements

(BB M /million yen)

14/9 15/9 16/9 17/9 18/9
£k MRt £% O HEEt £%  HERt  £% Bt $% HEEt
15EES Net sales 560,916 100.0% 602,184 100.0% 615,778 100.0% 595,962 100.0% 593,635 100.0%
O 5 L [R1{E Cost of sales 509,718 548,144 560,101 542,754 541,252
ERES Tl e lE Gross profit 51197  9.1% 54,039 9.0% 55,677  9.0% 53,208 8.9% 52,383 8.8%
MBS ERU—REEE Sf:fr;sgez”era' andadministralve o574 5705 47920 8.0% 48036 78% 47749 80% 47578 8.0%
1R G BT 2y 00T Sdanes and employee's 21,598 20,884 20,852 20,684 20,723
2E 55| HERAZE Provision for bonuses 3,641 3,644 3,604 3,609 3,594
SENELEE Welfare expenses 3,968 3,848 3,904 3,962 3,957
4 FEENE Depreciation 2,315 2,303 2,208 2,191 2,077
5.DNAEENZE Amortization of goodwill 1,263 1,277 1,107 1,018 827
6.5MEH Rent expenses 3517 3,480 3,451 3,528 3,551
AR B B R DR IZIR T A Eﬁsgf:r;izortud:st?g:(gXOf 2468 2509 2629 2615 2553
8. M1 Others 9,804 9,894 10,281 10,142 10,296
EEH I Operating income 2,622  0.5% 6,110 1.0% 7640 1.2% 5458  0.9% 4804 0.8%
V. EE 5 U Non-operating income 3,464  0.6% 3,476 0.6% 3,332 0.5% 3,283  0.6% 3,144 0.5%
1.2 F R Interest income 22 31 37 32 40
2ZMERAE Dividend income 640 662 677 726 765
3ZENFHH Commision fee 1,425 1,539 1,522 1,539 1,549
ATEBEEEH Real estate rent 660 659 657 400 409
553 0KICKBEEREE  Equity in earnings of affilites 0 22 21 28 22
6.ZM1th Others 715 560 418 558 359
V.EXNER Non-operating expenses 528 0.1% 421 0.1% 403  0.1% 333 0.1% 283  0.0%
1.ZIF R Interest expenses 179 106 52 24 15
2. M1 Others 349 315 351 309 268
BER A Ordinary income 5558  1.0% 9,164  1.5% 10,569 1.7% 8,408 1.4% 7,664 1.3%
VLAFAI R 4% Extraordinary income 150  0.0% 152 0.0% 162 0.0% 4 0.0% 18 0.0%
1 B & A ST Gains on sales of 44 128 153 1 16
noncurrent assets
2 BIR S EE L Gain on liquidation of — — — 39 0
subsidiaries and affiliates
3D Others 106 23 9 2 2
VILAFAlIE X Extraordinary losses 250  0.0% 1,626 0.3% 149  0.0% 93  0.0% 69 0.0%
1.BEEENSE Loss on disposal of noncurrent 84 173 99 42 33
0 434545 [T 4 ST S Loss on valuation of investment _ 1.219 _ _ _
securities
3D Others 165 134 50 51 36
HEFFEPME (K MFIZE  Income before income taxes 5458  1.0% 7,790 1.3% 10,581 1.7% 8,359 1.4% 7613  1.3%
EAFLERBEUEER  Income taxes-currents 2,476 3,153 3,458 3,237 2,968
R AT E R Income taxes-deferred A 36 360 232 A1 A 298
EABRESE Total income taxes 2,439 3,513 3,691 3,226 2,669
oh i (2 HR) il F1l 4% Net income 3,019  0.5% 4276  0.7% 6,890 1.1% 5132  0.9% 4,943




18 AR (PEEE T vy 2 T70—FHE®) | Interim consolidated statement of cash flows

(& 73 M/million yen)

14/9 15/9 16/9 17/9 18/9
I BXEEICLSFvyaTa— Net cash provided by (used in) operating activities
oo & S5 2R B AT 0 2 A R 45 Income before income taxes 5458 7,790 10,581 8,359 7,613
R AmE A& Depreciation 2,315 2,303 2,208 2,191 2,077
BIREL Impairment loss 157 128 12 47 35
DNAEHIZE Amortization of goodwill 1,263 1,277 1,107 1,018 827
BODONAIEENEE Amortization of negative goodwill A 287 A 13 A 13 A 13 A 10
EHEIEES ot Decrease in allowance for doubtful receivables A 178 A 32 46 39 A0
SZHMAERUVELS Interest and dividend income AGB2 AGY ATI5  AT59 A 806
ElE & ERFTAEE Loss (gain) on sales and retirement of noncurrent assets 40 44 A 53 40 17
& H MR STE R U EHEiE 4 Loss (gain) on sales and valuation of investment securities — 1,219 — AO AO
5t L BVED L AE Decrease (increase) in notes and accounts receivable-trade 20,586 A 9,097 51542 3,198 11,911
RENE E D 1gip % Decrease(increase) in inventories 14675 A 3,053 172 A 2,650 502
TABBEOERLE Increase (decrease) in notes and accounts payable-trade A 25846 9590 A 36984 24746 A 9,783
FIHEREERE Increase (decrease) in accrued consumption taxes 2703 A 3340 A 794 345 A 128
ZTOMDEFERIZES5FvyaTn— Others net cash provided by (used in) operating activities A 3537 A 1,781 A 1270 A 15 1,706
INET sub total 16,687 4,341 25,839 36,546 13,891
FIERUE LS DZEEE Interest and dividend income received 667 692 713 756 795
FIR DX HLEE Interest expenses paid A 260 A173 A 110 A 62 A 39
EANBREDOZILEE Income taxes paid A 3902 A 6980 A 11435 A 245 A 5228
Z D Others 1,992 2,051 2,226 2,014 2,225
EBXEHICKDFryaoO— Net cash provided by (used in) operating activities 15,184 A 68 17,233 39009 11,644
IR &EEBICLDFryaun— Net cash provided by (used in) investing activities
EHFESDOFAAICLDIZE Payment into time deposits A 642 AGA  AB32 A 648 A 642
EHESDILRICKDINA Proceeds from withdrawal of time deposits 629 890 630 619 641
AHEEEEDORFICLDIZH Purchase of property, plant and equipment A 1390 A 3052 A 1167 A 3054 A 746
AHEEEEDFTHILDHIXA Proceeds from sales of property, plant and equipment 120 508 590 1 17
EHEEEEDOIRFICLDITH Purchase of intangible assets A 471 A 256 A 637 A 278 A 523
BBEIEEEDFTAIZLBINA Proceeds from sales of intangible assets 3 2 1 — —
BERMIESOMFICLLXH Purchase of investment securities A 476 A72 A337 A291 A 35
BERMISOFTARMERICEDIA Proceeds from sale of investment securities — 9 499 1 1
Sl W) EC I % ) Purchase of stocks of subsidiaries and affiliates A 2311 A 236 A 2133 A 30 A 431
BffIckdZH Payment for extension of loans A2 A204 A429 A253 A 186
EEDEUINCLDHIRA Proceeds from collection of loans 179 87 72 47 51
ZOMDTEFHICLDSFvyaT0— Others cash flows from investing activities 145 ATl A 52 10 A 277
BEFREICLDF vy aTA— Net cash provided by (used in) investing activities A 4236 A 3044 A 359 A 6576 A 2351
IBAFEEIC K DF vy 20— Net cash provided by (used in) financing activities
EHEASMERLE Net increase (decrease) in short-term loans payable A 1,260 825 A 1722 18 A 139
RHBANICEDIRA Proceeds from long-term loans payable 280 1,170 217 5,000 —
RHYEALDREFICEDSETH Repayment of long-term loans payable A 355 A 4153 A 1,749 A 1228 A 484
HBEDFEITIZEHILA — — — — 20,100
HOeHAOIGFICLDZE Purchase of treasury stock A1 A 2828 A0 AG25 AT7377
GEENObER] Cash dividends paid A 754 A 840 A 1020 A 1031 A 1027
ZOMDEAFEEEICLDHF vy aT0— Other net cash provided by (used in) financing activities A992 A975 A 91 A929 A 950
B FEEC LB F vyl aTn— Net cash provided by (used in) financing activities A 6286 A 6801 A 5264 1,205 10,123
VHEERUVERERZEYDIEHEE Net increase (decrease) in cash and cash equivalents 4660 A 9,914 8,373 33638 19416
VILRSRUHEESRENOHEES Cash and cash equivalents at beginning of period 14257 40550 27,854 27721 63,671
VLA G R UM I £ 26 R UESES M0 8 NiE Increase in cash and cash equivalents due to stock swapping 4 _ _ _ 573
and amalgamation
VI Z DAt Others 697 — — — —
HERUVBEERISFYMOHREEARES Cash and cash equivalents at end of period 19,657 30,636 36,228 61,360 83,662




