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1.ET|ZERZE | Business contents

20202E9 A 30 B IRTE | As of September 30, 2020
EZE S EFREZ | Pharmaceutical wholesaling business

NZ | Content £$t4 | Company names
ERmEE (F&1t) RBELH
Pharmaceutical wholesaling (Subsidiary) TOHO PHARMACEUTICAL CO., LTD.

(Bstt) AINEEFBER. BH=1E. B TIL, JEEETFRMR (5X1) | Fh#2 B ERE (5% 1)
(Sub-subsidiaries) Kyushu Toho Co., Ltd. KOYO Co., Ltd. SAYWELL inc. Hokuriku Toho Co., Ltd.*1
Okinawa Toho Co., Ltd.*1

(BEES) EHERMH (CX2)

(Affiliated) SAKAI MEDICINES CO., LTD. *2

X1 JEE#FER#TT,  *1 Un-consolidated companies

X2 BoEERAStTd, *2 Equity-method affiliate

SAFIZEFHZEZE | Dispensing pharmacy business

NZ | Content =#t% [ Company Names

RENERBEEDER (F&H#) 77—<I5R5—H

Management of dispensing pharmacies business companies| (Subsidiary) PharmaCluster Co.,Ltd

BHERBORY (FRH) LAI—AFHNLTL—L, WEEE . WEE KRR
Operation of dispensing pharmacies (Subsidiaries) SEIKO MEDICAL BRAIN, AOBADO, KOSEI, Shimizu Pharmacy

(FRett) W77 —IAHLN.WI7—IF14T. BIALVATAHL BF17 . AHT77—<
(Sub-subsidiaries) PHARMA MIRAIINC. PHARMA DAIWA, J.MIRAIMEDICAL, Cure co., Ltd. VEGA PHARMA

EZE S 8 ERRSEE | Manufacturing and sales of pharmaceuticals business

A% | Content =4t4 | Company Name
EERMUERTE (F1) HBIERET7—2HCX)

Manufacturing and sales of pharmaceuticals business  [(Subsidiary) KYOSOMIRAI PHARMA CO., LTD.*
%2020F4 B KYE#E{ELELTz, *was consolidated in April 2020.

1E$RHEESIRFTE % | Information equipment sales business

A% | Content =%t4 | Company Name

R IBHEIR DB - R 5T (F&=) BW7ILD

Plan and sale of information processing equipment (Subsidiary) ALF.Inc
SRERMEERSTIBEE % | Site management organization business

NZ | Content £$t4 | Company Name

RBBEROXIE (F1) BWRRERKREEHTR

Supporting for clinical trial (Subsidiary)  Tokyo Research Center of Clinical Pharmacology Co., Ltd.
1EERAIEZE 2 | Information processing business

MZ | Content £%t4 | Company Name

HEIRETIL—TOT—2UBRUV|(FR) BWRBRTLY—EZX
ThDER . EREE~DYIIDIRTE

Data processing and software creation for the Group.

Distribution of software to medical institutions. (SUbSidiary) TOHO SYSTEMS SERVICE CO,.LTD-*
X BUAUNCIEIEERHFGEEREICEENET,  *isincluded in the pharmaceutical wholesaling business as a segment

Z D | Others

MZ | Content £%t4 | Company Name
LHOTBEDERE (F&#) RIFBER CK)

Management of our real estate (Subsidiary) Toho Real Estate Co., Ltd.*
BRI 5 (FE#) BRRERIL/A—FF—ZX (%)
Hospital Iogl;istics support (Subsidiary) Hospital Partners Co.,Ltd.*
YIM)ITRASE - BRE. R E-EEBREVINTON [(FEH) BRI VNARF(X)
2:2\';;;;1?@2%?;;:“ sales, Corporate and medical (Subsidiary) Nextit Research Institute,Inck
ARy )T EEMEBER (FRH) F—T7URIRRD v/ UM (%)
Related business of specialty pharmaceuticals (Subsidiary) Orphan Trust Japan Co., Ltd.*
BAEMHOBLERT (FEH)  HUATAHILE CK)
Manufacturing and Sales of hygienic materials (Subsidiary) Sunmedical., Co. Ltd*
BFHIRE Y —EX %5 (FE#)  BeNILRTT (X)

Provide business relates to a medical information (Subsidiary) K.K.eHealthcare*

THEEER (F=#) BRI T7-Tv

Real estate agency (Subsidiary) SQUARE-ONE

BRI EERE DEE (FE4)  HBIREATAHILTTHRCK)
Management of day-care facilties (Subsidiary) KYOSO MIRAI MEDICALCARE CO.,LTD.*
EXRICETIIUE—Fy bEE (FEH) #Wel@RavT ()

Internet business relates to a pharmaceutical (Subsidiary) eKenkoshop Corporation®
FrvalLRRF- TV TEOY—ERRE | (FE) TILTFZUTECX)

Cashless payment and factoring (Subsidiary) Alpharia Co., Ltd.*

X IEEHERHTT ., * Un-consolidated companies




2.83% | History

RE
1948598 HEHBEHAARICBLWTERESHMASHERT (BEAL0FA). EXERRTEELLTHEESICHTIEERDETEREA
1980118 HRIEBEEBMELTHRAZAR
2002128 HEIEWSIFTHEE _—E8IC LS
2004538 HEIIFNGIFAOTIBE—ERERMAICIEE
20054105 BRIE<AO, B AL 2Ly b M. IR, W7 —IR7— W7 AT L, BHELRK. WA LTLEIUHHIZLD
HEEERH. MEOKHIFTRE
20065E10A ERBEIAMZEEH
2007448  BESHEHEHVYILUERE (IS UMEEHED)
200758  ERNEEMARAKRE., FEKIRE
NINEERAFRATICKRE
20085F2R  AMEIAM. WEEEZTEFSHIE
2008£E108 WWEOEIM-/MIEHMETEFE1t1E
200811 WEIER. W REZEFSHiE
2009528 RREESMMETEFEtE
2000448  HRERSHEARBITL. BEERERMA—ILTIUTAM~ER
20094108 [HEMER] WA LIILEEEFSIHE
201018 [EIMER] WA FREBA LIIILEHRE (FStta - BWEe1TL)
2010658  [EMER] AMBEREOEFo., ML HAIEFEERT
201068 [HEHMER] FREBHETEFSMHIE
2010108 [HEMER]BWTRAHLEEH
2012518 RFER] B a0 —%56
20134108 [EEFBEESR] /DR, BZEIE S, AR, WORAHES 6
0135118 77973281 T/ 77— — AV WAL, T7—XRIIT7H. YR IT7—< . MR ALER I 7—< AL WIZHE
2015%68  [EIBHDIEEHKSHFIA~BIT
2016568 [E3FHD] EEZZRESFZESH~BIT
20164118 [EFBHD] T—ILERMEHRBIRKI7—ICEBERE
201748 [HEIBER] SREMBHEEH
20184E108 [RIESIHFESMEILIERBHIBSEELELFEMHIE

History

Sep-1948 TOHO PHARMACEUTICAL CO., LTD. in Setagaya-ku, Tokyo is founded (capital was \ 300,000) to start pharmaceutical wholesales to hospitals as a pharmaceutical selling company.

Nov-1980 TOHO PHARMACEUTICAL listed on the OTC (over-the-counter) market.

Dec-2002 TOHO PHARMACEUTICAL listed on the Second Section of Tokyo Stock Exchange.

Mar-2004 TOHO PHARMACEUTICAL listed on the First Section of Tokyo Stock Exchange.

Oct-2005 HOKUYAKU Inc., VITAL-NET, INC., Nabelin Co.,Ltd., NAKAKITA Co. Itd, KSK CO., LTD., ASTEM, Inc., IWABUCHI YAKUHIN Inc., OMWELL, Inc. and
TOHO PHARMACEUTICAL decide to set up a Joint management company, HEREON Inc.

Oct-2006 Tokai Toho is merged with TOHO PHARMACEUTICAL.

Apr-2007 YAKUSHIN is merged with Tsuruhara Yoshii to establish Kyushu Toho Co., Ltd.

Aug-2007 Enters into business alliance with OHKI Co., Ltd. and KOKUBU.
TOHO PHARMACEUTICAL invested in Jointown Pharmaceutical Group Co., Ltd.

Feb-2008 Honma Toho Co., Ltd. and KOYO Co., Ltd. becomes a wholly owned subsidiaries.

Oct-2008 Yamaguchi Toho Co., Ltd. and Ogawa Toho Co., Ltd. becomes a wholly owned subsidiaries.

Nov-2008 Sue Pharmaceutical Co., Ltd. and Ethos inc. becomes a wholly owned subsidiaries.

Feb-2009 Nagaoka Pharmaceutical Co., Ltd. becomes a wholly owned subsidiary.

Apr-2009 Shift to a pure holding company structure and change of the company name to TOHO HOLDINGS CO., LTD

Oct-2009 OMWELL becomes a wholly owned subsidiary.

Jan-2010 SANUS is merged with OMWELL to establish SAYWELL Inc.

May-2010 TOHO HOLDINGS has established Hubei Kyoso Pharmaceutical Co., Ltd.,(Joint venture company) with Jointown Pharmaceutical Group

Jun-2010 Okinawa Toho Co., Ltd. becomes a wholly owned subsidiary.

Oct-2010 ASUCOME CO., LTD., is merged with Toho Pharmaceutical.

Jan-2012 SHOUEI CO,, LTD., is merged with Toho Pharmaceutical.

Oct-2013 Ogawa Toho, Sue Pharmaceutical, Honma Toho and Yamaguchi Toho are merged with TOHO PHARMACEUTICAL

Nov-2013 The Reorganization of Dispensing Pharmacy Business Companies (Japan Pharmacy, Yotsuba, Mirai, Pharma Square, Jus-Pharma and Nest are merged with PHARMA MIRAI).

Jun-2015 Shift to an operating holding company structure.

Jun-2016 Shift to a Company with Audit and Supervisory Committee.

Nov-2016 Change of the company name from Yell Pharmaceutical Co., Ltd. to KYOSOMIRAI PHARMA CO., LTD

Apr-2017 Godo Toho Co., Ltd. is merged with TOHO PHARMACEUTICAL.

Oct-2018 Hokuriku Toho Co., Ltd. (former KYOUEI DRUG WHOLESALERS CO., LTD. ) becomes a wholly owned subsidiary




SEEEMADIRIR | Corporate group
20204E9 B 30 B I87E | As of September 30, 2020

MRERTAEE (%)
The Company’s Voting
Ownership (%)

A7

Company name

R
Address

EX&(EHA)
Capital (million yen)

FELERONS
Main business description

BE&RRE
Relationship with the Company

EfEFa1t =4t | Consolidated subsidiaries / subsidiary companies
w0 = S O s RERS THEEH. RERE. ELEL.
'?});IE(;)%ST‘-E?RMACEUTICAL '%)l?y\o%“ 300 Fﬁ%;;lfiuc;ﬁvﬁlesaling 100 Management guidapce and real estate rent by the Company. Concurrently hold on
the director. Financial support from the Company.

" I . . BRTFRUDFEBEGLIVEESZDOEBEZIT TS, REFE.
FUIN SRR 1aHR 522 B ﬂ FEX . 100 Pharmaceuticals supplied by TOHO PHARMACEUTICAL. Concurrently hold on the
Kyushu Toho Fukuoka Pharmaceutical wholesaling (100) direclor.

| =l . . BHEFRUOEBELLIVEERORRERZIT TS, REFRE.
fi==iE FIR 72 R ﬁﬂ i ) 100 Pharmaceuticals supplied by TOHO PHARMACEUTICAL. Concurrently hold on the
KOYO Kagawa Pharmaceutical wholesaling (100) director
WELTIL hEE EER s 100 Eﬁfﬁ?‘%ﬁ@i%ﬂ%ﬁmﬂ)Eiﬁﬁ@ﬂﬁ’&&(f‘ct\éu&ﬁiﬁ&'c
SAYWELL Hiroshima 95 Pharmaceutical wholesaling (100) ;t::;zsceutlcals supplied by TOHO PHARMACEUTICAL. Concurrently hold on the
T7—ISRE—M) HRAR RHEREEEE RERE, RBERIE, ELIEB. Management guidance. Concurrently
10 100
PharmaCluster Tokyo Management of dispensing pharmacies hold on the director. Financial support from the Company.
Y
— L. =5 BEEBOBE. EERHBIRFE e 5 =,
W7 —HDLN R 50 Operation of dispensing pharmacies, small-lot 100 i ;‘%*.ic;: Y E% O R#E 5_7: Il \é. °
PHARMA MIRAI Tokyo wholesaling of pharmaceuicals (100) Pharmaceuticals supplied by a consolidated subsidiary.
BWI7—<FA47 PN 100 FEERORE 100 BRFRUALVEERDBRBEZITTINS,
PHARMA DAIWA Kumamoto Operation of dispensing pharmacies (100) Pharmaceuticals supplied by a consolidated subsidiary.
B.AFBVNAT 1AL PN REEBOEE 100 EHEFRULYERSOBRES TS, RARE.
J.MIRAI MEDICAL Osaka 100 Operation of dispensing pharmacies (100) l]’L icals supplied by a xsubswdiary. C: hold on the director.
RAT7—<H KBRAF 10 RFEROBE 100 BRFRUALVEERODBRIBREZITTIND,
VEGA PHARMA Osaka Operation of dispensing pharmacies (100) Pharmaceuticals supplied by a consolidated subsidiary.
BFxa7 HRE 5 HBEERORE 100 ERFSHIVEEROBHEEZZITNS,
Cure _ Njgata Operation of dispensing pharmacies (100) Pharmaceuticals supplied by a consolidated subsidiary.
TAA—ATAHANTL—H) e 2 30 RFEROKE 100 BRFRUALVEEROBRIBEZITTID,
SEIKO MEDICAL BRAIN Fukuoka Operation of dispensing pharmacies Pharmaceuticals supplied by a consolidated subsidiary.
BEE ABRFF 3 REEROEE 100 ERFRUALVEEROERERT TS,
AOBA@O %sggg;r Operation of dispensing pharmacies PP%maceuticals supplied by a consolidated subsidiary.
[l i FHERORE ERFEHIVEEROBBEZT TV,
KOSEI Osaka 3 Operation of dispensing pharmacies 100 Pharmaceuticals supplied by a consolidated subsidiary.
WRIEKER BRIRER 67 HEERORE 100 ERFSHIVEEROBHEEZZITTLS,
Shimizu Pharmac Tokyo Operation of dispensing pharmacies Pharmaceuticals supplied by a consolidated subsidiary.
Y Y ry
. o . o LHITN—TOT—HNBREYIT-DIER . EEREE~DY I ERR
MEBLRTLY—ER R 10 HRNEE 100 7. RERE.
TOHO SYSTEM SERVICE Tokyo Information processing Data processing and software creation for the Group. Distribution of software to medical
institutions jointly with the Group. Concurrently hold on the director.
o _ = 5 A R ERTRUORNES~ERSER/EL TS, RARE.
iﬁ?)JSﬂOEI\jIQRjAI?PHAVR(ﬁ A %@fﬂ 199 Manuf;é:lring and s;:s of 100 Pharmaceuticals supplied to TOHO PHARMACEUTICAL. Concurrently
pharmaceuticals business hold on the director.
2R L B PR SR SR B SR L ARERTIEE ESEH,
Tokyo Research Center of Clinical Pharmacology Tokyo 40 Site management organization 100 Financial support from the Company.
= HROEBH B E IR LHTN—TOBEEXBERATLERTFELTCWND, REFIET. &
f:T_)FTJ Lz _lii; f‘f" 90 Plan and sales of information processing (902 8332) 44281, Distributions of the Group's customer support systems. Concurrently
Y equipment ’ hold on the director. Financial support from the Company.
| BWRIZT-T2 EL T 100 THEEEXE 100 AEEH.
SQUARE-ONE Tokyo Real estate agency Financial support from the Company.
GE) BREOMAIED( NI, HEMESEONETT .
(Note) The indirect ownership % is disclosed in the () of “the Company’s Voting Ownership %".
By ik @ AEES4t | Equity-method affiliate
3 Sz = BREFRUOEBEALIVEERORREZIT TS RERE
EFHE L REH EE S : R & 2 R
SAKAI MEDIGINES Tokyo 60 Phammaceutical wholesaling 35 ;t::;g;:.ceuucals supplied by TOHO PHARMACEUTICAL. Concurrently hold on the
EEREHFTEE RFIEFEE EERBERTEE Z 0t
Pharmaceutical wholesaling business Dispensing pharmacy business Manufacturing and sales of pharmaceuticals business Others
20/3 20/9 20/3 20/9 2013 20/9 2013 20/9
TR S BRI S0 779725 I7-YI7A5-8) HBIKRKT7T—<H) D _ D _
TOHO PHARWAGEUTIOAL  TOHO PHARMAGEUTIOAL PharmaCluster PharmaCluster - KYOSOMIRAI PHARMA | WWRRERREEBIRAT — WRRERKIEHR R
e . Tokyo Research Center of Tokyo Research Center of
FUINERFBER FUINERFRER 77— 77— oL Clinical Pharmacology Clinical Pharmacology
Kyushu Toho Kyushu Toho PHARMA MIRAI PHARMA MIRAI

==z EIE #77-<54" 77547 BRI ATLY—E R BRI ATAY—E R

KOYO KOYO PHARMA DAIWA PHARMA DAIWA TOHO SYSTEM SERVICE  TOHO SYSTEM SERVICE
ez w1zl ER.ADUVAT AL BLADLAT AL 7Lz w7z

SAYWELL SAYWELL J.MIRAI MEDICAL J.MIRAI MEDICAL ALF ALF
BHEREH BEHERR Ah77- A7) WRI9z7-Ov WRI9z7-Ov
SAKAI MEDICINES ~ SAKAI MEDICINES VEGA PHARMA VEGA PHARMA SQUARE-ONE SQUARE-ONE
PAIATAANT V-V RAI-AT LT -V
SEIKO MEDICAL SEIKO MEDICAL BRAIN
(GE=d ®BF2T
Cure Cure

WEEE WEEE

AOBADO AOBADO
HEE EREE
KOSEI KOSEI

B KER HEKER
Shimizu Pharmacy Shimizu Pharmacy
ag=d % T
Number of companies Number of companies Number of company Number of companies
5 5 10 10 0 1 4 4
ERTaAR BhramE et
Number of consolidated subsidiaries Number of equity-method affiliate
20/3 20/9 20/3 20/9
18 19 1 1



4 FHEBREREZOHT | Main management indicator

HE#E5E LS / Net sales 55 L #4F %% / Gross income #25 FI2% / Ordinary income
1,350,000 130,000 40,000
1,300,000 120,000 30,000
1,250,000 20,000
1,200,000 110,000 10,000
1,150,000 100,000 0
16/3 17/3 18/3 19/3 20/3 16/3  17/3 18/3 193 2013 16/3 17/3 18/3 19/3 20/3
L HAAE R Net i 3 ' equi #A& 7 | Total assets
30,000 L HAHERIZE / Netincome 300000 ¥EE & A | Shareholders' equity 700000
20,000 200,000 650,000
10,000 100,000 600,000
0 0 550,000
16/3  17/3  18/3 19/3 20/3 16/3  17/3  18/3 19/3  20/3 16/3  17/3 18/3 19/3 20/3
(& 5 M/million yen)
16/3 17/3 18/3 19/3 20/3
=] Net Sales 1,308,474 1,231,046 1,213,342 1,222,199 1,263,708
5t b FIEE Gross Income 125,928 109,993 114,172 112,042 115,415
BEFIE Operating Income 28,618 14,244 19,016 15,783 17,590
BEEFE Ordinary Income 34,493 19,844 25,045 21,452 23,732
LEARRIE Net Income 21,771 14,225 14,384 13,863 16,230
SELERFIAEEE Gross Profit Margin 9.6% 8.9% 9.4% 9.2% 9.1%
EEHEE Operating Income Ratio 2.2% 1.2% 1.6% 1.3% 1.4%
BENEER Ordinary Income Ratio 2.6% 1.6% 2.1% 1.8% 1.9%
E LGRS g Net Incom Ratio 1.7% 1.2% 1.2% 1.1% 1.3%
HEEXR Shareholder's Equity 158,094 170,577 182,228 190,902 209,881
whEE Total Assets 641,877 598,155 645,799 663,727 670,827
BOo&ERLEE Equity Ratio 27.2% 31.5% 32.1% 32.2% 34.4%




5424 A FRI4RR | Consolidated segment information

55 L= / Net sales

m [EHR 25 AR 55 2 % Information Equipment Sales
mRERIEER TR E E sMo

A% ZE B2 % Dispensing Pharmacy
B EE RiEI5E 5 % Pharmaceutical Wholesaling

i€ 2 B 1 / Number of employees

m ZOfth Others

EHRAE BT E 2 Information Equipment Sales
WA IEE % sMo
EA#|ZE B E % Dispensing Pharmacy
m EEREFEEE Pharmaceutical Wholesaling

1,600,000 9,000
1,400,000 |—— BO00 [
1,200,000 Bl N 7,000 |— -
1,000,000 6,000 — —
5,000
800,000
4,000
600,000
3,000
400,000 5 000
200,000 1,000
0 1 1 1 1 0 1 1 1
16/3 18/3 19/3 20/3 16/3 17/3 18/3 19/3 20/3
(‘& 73 M/million yen)
16/3 17/3 18/3 19/3 20/3
= Net Sales 1,308,474 1,231,046 1,213,342 1,222,199 1,263,708
EFEREHFTEE Pharmaceutical Wholesaling 1,255,431 1,180,640 1,160,739 1,175,413 1,214,030
RRIEREE Dispensing Pharmacy 99,967 95,807 98,019 93,222 96,124
BBRmERIEEXE SMO 531 322 323 280 256
B AR IRTE X Information Equipment Sales 1,394 1,614 1,695 1,385 1,445
R Adjustment -48,849 -47,338 -47.435 -48,102 -48,148
(&7 M/million yen)
EBERE Operating Income 28,618 14,244 19,016 15,783 17,590
EELIFTEE Pharmaceutical Wholesaling 27,315 13,998 17,155 16,084 18,011
MEEREE Dispensing Pharmacy 2,924 1,244 3,564 1,425 2,700
BB ESEE SMO 301 74 89 55 -126
RS ERTTE X Information Equipment Sales -136 81 64 36 29
SR Adjustment -1,786 -1,154 -1,857 -1,817 -3,024
( Nlpeople)
X B GES) Consolidated Employees 7,969 7,895 7,849 7,937 7,847
EERIFTEEE Pharmaceutical Wholesaling 5,491 5,232 5,207 5,170 5,051
REEREE Dispensing Pharmacy 2,309 2,384 2,358 2,450 2473
BREERIBEEE SMO 19 24 26 27 27
IEERE IS ERFEEE Information Equipment Sales 64 64 63 62 63
ZFDith Others 86 191 195 228 233




6.3 RERFE_ EE DR | Net sales by customers

EZE M EAERI5E £ S / Net Sales of pharmaceutical by customers

1,400,000
= Z Ot Others
1,200,000 - -
1,000,000 m 5A%IZE ) Dispensing Pharmacies
800,000 A
m B E - 28T Clinics (19 or fewer beds)
600,000
400.000 N rp/ME RS Medium and Small Hospitals (20 to 199 beds)
200,000 :l I I I I: m K f5R5E Large Hospitals (200 or more beds)
O 1 1 1 1

16/3 17/3 18/3 19/3  20/3

(‘& 73 M/million yen)

bl =1 16/3 1713 18/3 19/3 20/3
PN Large Hospitals (200 or more beds)

pEX 1 Consolidated 322,505 316,114 323,308 346,787 379,461

i pdad Share 25.7% 26.8% 27.9% 29.5% 31.3%
/MR Medium and Small Hospitals (20 to 199 beds)

EE Consolidated 73,895 66,792 64,348 62,310 61,358

i pdxd Share 5.9% 57% 5.5% 5.3% 5.1%
BHZEE-228FT  Clinics (19 or fewer beds)

EE Consolidated 156,435 146,517 145,492 140,906 139,751

i pdxd Share 12.5% 12.4% 12.5% 12.0% 11.5%
REIER Dispensing Pharmacies

EE Consolidated 601,026 544,057 521,864 518,759 521,091

i pdxd Share 47.9% 46.1% 45.0% 44.1% 42.9%
ZDfth Others

EE Consolidated 101,571 107,160 105,727 106,650 112,369

i pdxd Share 8.1% 9.1% 9.1% 9.1% 9.3%
&5t Total 1,255,431 1,180,640 1,160,739  1,175413 1,214,030




TEERHEET)7RIFELEEDORKR | Net sales of pharmceutical businesses by region

T1)7RI5E £ 7S / Net Sales of pharmceutical by region

100%

90% |— || 7 LM Kyushu
80% —. . . . ._ P4 [E Shikoku
70% — | | m Fh[E Chugoku
60% I E Kinki
50% m i &R Chubu
40% m B &R Capital area
30% = R Kanto
20%
Bt Tohoku
10% | | ~ - .
0% , , m 3t 3& Hokkaido
16/3 17/3 18/3 19/3 20/3
(&7 M/million yen)
ol o= 16/3 17/3 18/3 19/3 20/3
itimE Hokkaido
pEE Consolidated 19,967 19,208 19,613 18,473 19,243
¥R Share 1.6% 1.6% 1.7% 1.6% 1.6%
it Tohoku
EhE Consolidated 138,929 127,868 126,319 126,067 126,754
R Share 11.1% 10.8% 10.9% 10.7% 10.4%
G Kanto
pEE Consolidated 140,181 132,414 128,663 128,869 128,520
¥R Share 11.2% 11.2% 11.1% 11.0% 10.6%
B HE Capital area
pEE Consolidated 425,091 407,739 403,580 416,652 435,676
R Share 33.9% 34.5% 34.8% 35.4% 35.9%
i Chubu
pEE Consolidated 100,847 96,772 97,290 100,510 107,883
R Share 8.0% 8.2% 8.4% 8.6% 8.9%
blig 3 Kinki
EhE Consolidated 111,103 105,403 101,198 103,131 106,535
R Share 8.8% 8.9% 8.7% 8.8% 8.8%
== £ Chugoku
pEE Consolidated 169,253 154,094 148,631 148,340 151,462
R Share 13.5% 13.1% 12.8% 12.6% 12.5%
]3| Shikoku
EhE Consolidated 39,039 35,407 35,036 34,685 36,282
R Share 31% 3.0% 3.0% 3.0% 3.0%
JLIN Kyushu
pEE Consolidated 111,021 101,735 100,409 98,687 101,675
R Share 8.8% 8.6% 8.7% 8.4% 8.4%
=1 Total 1,255,431 1,180,640 1,160,739 1,175,413 1,214,130




8B RISEEE DR (BIEER) | Net sales by products (TOHO PHARMACEUTICAL)

B3 & & B BlI55 L& / Net Sales of pharmaceutical by products

m E &5 A B Medical Equipment and Tools
£1 %5 Reagents

B EZ 5 Pharmaceuticals

1,400,000

1,200,000

1,000,000
800,000
600,000
400,000
200,000

0 I I 1 1

16/3 17/3 18/3 19/3 20/3

(& 7 M/million yen)

bl =1 16/3 17/3 18/3 19/3 20/3
EER Pharmaceuticals
£%8 Sum 1,156,634 1,085,075 1,068,241 1,086,100 1,122,272
i pdxd Share 93.4% 93.0% 92.8% 93.3% 93.2%
e S Reagents
£%8 Sum 63,408 63,649 64,179 59,944 60,999
i pdxd Share 51% 5.5% 5.6% 5.1% 5.1%
EfEksR-FHE Medical Equipment and Tools
£%8 Sum 18,698 18,351 18,397 18,214 20,849
i pdxd Share 1.5% 1.6% 1.6% 1.6% 1.7%

=1 Total 1,238,740 1,167,075 1,150,817 1,164,258 1,204,120




9.ERFEE RV —IEEIEE | Selling, general and administrative expenses

REE /SG&A
120,000
100,000
80,000 N ZDth Other
[ [ - [ [ = #4 E &% Rental of machinery and equipment
60,000 . — - - - DN ATEEIE Amotrtization of goodwill
m B {f{EH1Z Depreciation
40,000 B Hf#R# Vehicle expenses
20,000 B ERGH&EE Freightage & packing expenses
B A 4% Personnel expenses
O 1 1 1
16/3 17/3 18/3 19/3 20/3
(‘& 73 M/million yen)
16/3 17/3 18/3 19/3 20/3
REEAE Total selling, general and 97,309 95,749 95155 96258 97,825
administrative expenses
AGE Personnel expenses 56,702 56,541 56,343 56,566 56,763
i pdse Share 58.3% 59.1% 59.2% 58.8% 58.0%
EEmEE Freightage & packing expenses 3,271 3,327 3,397 3,539 3,696
i pdse Share 3.4% 3.5% 3.6% 3.7% 3.8%
HlRE Vehicle expenses 1,214 1,097 1,108 1,166 1,076
i pdse Share 1.2% 1.1% 1.2% 1.2% 1.1%
B {E & Depreciation 4,721 4,483 4,498 4,869 5,198
i pdse Share 4.9% 4.7% 4.7% 5.1% 5.3%
DNAENE Amotrtization of goodwill 2,574 2,188 1,957 1,572 641
i pdse Share 2.6% 2.3% 2.1% 1.6% 0.7%
HmE R Rental of machinery and equipment 2,176 2,088 2,010 2,085 2,102
i pdse Share 2.2% 2.2% 2.1% 2.2% 2.1%
ZDith Other 26,651 26,025 25,842 26,461 28,349
i pdse Share 27.4% 27.2% 27.2% 27.5% 29.0%

10. 4RI E DOPKR | Plant and equipment

(‘& 73 M/million yen)

16/3 17/3 18/3 19/3 20/3
RERERE Capital Investment 6,959 9,326 9,406 4,053 14,604
EREEEE Property, plant and equipment 6,314 8,282 9,009 3,205 12,664
Ak Software 617 1,039 393 825 676
RmENE Depreciation 4,721 4,483 4,498 4,869 5,198
REE SG&A 4,721 4,483 4,498 4,869 5,198




11 ZDRDFZEEIRZ | Other financial data

s #& (Consolidated) 17/3 18/3 19/3
IEH | ltem &= | Calculation Formula

BHREXEH(N)

Number of employees at the end of the
term (people)
HRFTHERIB ) HRFETHEERRB-BOHAH

Number of shares outstanding at end of Number of issued shares as of the end of the 68,612,338 68,752,073 68,502,941 68,149,831 70,510,933
fiscal year (stock) period- Number of treasury stocks

HArh R 3 (%) i EHEA -8 2%k
The average number of shares during  The average number of shares during the fiscal 68,785,353 68,681,975 68,550,785 66,741,203 69,554,534
the fiscal year (stock) year - Number of treasury stocks

BMEHFHEZEA—X

As mentioned in the annual securities report 7,969 7,89 7849 7,937 7.847

TRENLEER (%) RENVE ERENEEX100
Current ratio (%) Current assets / Current liabilitiesx100 11265%  115.34%  117.12%  119.78%  126.44%
[E%E L3R (%) B E & E/HEEER100
Fixed ratio (%) Fixed assets / Shareholders' equityx100 9.22% 91.86% 90.59% 86.25% 83.55%
SEHMREREAK(A) SEHMRME/ T AR (Fid) 64 A 1)
Account receivables turnover period  Account receivables / Average monthly sales (incl. tax) 2.62 2.58 2.55 2.55 249
(month) during six-month period
AmmEEAKR) LR SN EE
Stock turnover period (month) Stock / Average monthly sales 0.64 0.72 0.71 0.75 0.72
BEEMEFBEEAK(A) =

, BEMER/ITF A (Fd)
Account payables tumover period Account payables / Average monthly sales (incl. tax) 3.07 3.15 3.13 3.13 3.08
(month)
EXBIANKYAE(TR) TEHABEMREEER
Monthly sales per employee (thousand Average monthly sales / Number of employees as 13,683 12,994 12,882 12,832 13,420
yen) of the end of the period

BEEAND (HEREXHRBER) 23100

Ordinary income/ (Total assets as of the beginning of the period + 5.55% 3.20% 4.03% 3.28% 3.56%
Total assets as of the end of the period) +2x100

LR (A EEROR+HAKRERDER) +2x100
HEEARLHAF|EE (ROE) (%) Net income of the period / Total shareholders' equity as of the
Return on equity (%) beginning of the period + Total shareholders' equity as of the end
of the period) +2x100

L AR R A/ p R R

Net income / the average number of shares during 316.51 207.12 209.84 207.71 233.34

HREARZERNIEE (ROA) (%)

Return of asset (%)

13.12% 7.84% 7.27% 6.58% 7.30%

TR =Y S ERRERI 2 ()

Profit per share (yen) the fiscal year
NIy P MEE- (IR TR DBR IR MRFETHERIH
1Bk 7= YRR E (FD) Net assets - (Subscription rights to shares + Minority ir;{erests) / 254458 2.736.30 3.030.58 3.135.45 3273.86
Net assets per share Number of issued shares as of the end of the period ’ ' ' ' '
8254 i N (RS
Wi 6 (B5F) OK1) RS- (REE T L) 082,050 1053988 990,313 1031573 1,049,887
Breakeven point (million yen) *1 Fixed cost/ 1 - (Valuable cost + Sales)
B2 R EEEE (%) (3%1) B3I R /5E L& X100
Breakeven point ratio (%) *1 Breakeven point / net sales x 100 75.05% 85.62% 81.62% 84.40% 83.08%
= % ZEF S+ ZIMELE-IILFIS-AERR
SR (BB Interest income + Dividends income - Interest expenses - 1,043 1,176 1,603 1,401 1,438

Financial account balance (million yen) Bond interest

X1 BEDIERAOEHE, FLRESRGAESIDEORALREEDSLEMBZE -RRE-RTREE - LEEGE-EE
MEBEEBELLTHELTLET,

X2 [THRIEFHHRAIREELE]O—IWIE | (EERFHEEFE28S 20185F2A168) Z2019F3A KL YERAL ., TEZGRE
ERFICOVWT. RTRAERELELFEL .
LURRTAZDEERERRSE S0 017TF3ARLYEEGREFREFICOVTHEZAZIT>TLET,



12 B s R GEE B {ExiB%k) | Consolidated balance sheets

(‘& 72 M/million yen)

16/3 1713 18/3 19/3 20/3
&% BRI &% A &% B &% B &% AL

(BEDE) (Assets)

1 REEE Current assets 472,487 73.6% 425338 71.1% 457,724 70.9% 479,427 72.2% 477958 71.2%
1HERVHES Cash and deposits 31,531 31,966 67,943 79,607 84,219
2BMFEHRUEHES Notes and accounts 331,248 284,205 281,657 287,205 285,548

receivable-trade
3 HmEES Securities 613 — — — 10
4ERRUES Merchandies and finished goods 75,229 73,575 73,088 78,590 75,679
54 ABIRKIRE Purchase rebates receivable 14,607 15,824 15,498 13,993 13,223
6. F D1t Others 19,684 20,080 19,815 20,241 19,616
SHEIEES Allowance for doubtful accounts A 425 A 312 A 277 A 209 A 337

I.EEEE Noncurrent assets 169,389 264% 172,816 289% 188,075 29.1% 184,229 27.8% 192,869 28.8%

1\EREEEE Property, plant and equipment 84,569 13.2% 86,371 14.4% 90,709  14.0% 89,095 13.4% 96,399 14.4%
OEMRUEED Buildings and structures 31,696 29,787 29,309 33,785 32,418
@t Land 43,981 43,953 43,593 43,208 43,015
QR E Construction in progress 377 4,753 11,102 375 10,943
@F 0 Others 8,515 7,878 6,705 11,727 10,023
2EMEEEE Intangible assets 9,495 1.5% 7,298 1.2% 5,159 0.8% 3,981 0.6% 4,604 0.7%
SREFDMDEE Investments and other assets 75324 11.7% 79,146  13.2% 92,206 14.3% 91,222 13.7% 91,865 13.7%
OB BRI Investments securities 65,846 68,781 81,718 80,676 80,351
Q%D Others 9,478 10,365 10,488 10,546 11,514

BEA Total assets 641,877 100.0% 598,115 100.0% 645,799 100.0% 663,727 100.0% 670,827 100.0%

(BEDER) (Liabilities)

I REasE Current liabilities 421,401 65.7% 368,758 61.6% 390,827 60.5% 400,265 60.3% 378,000 56.3%
1 XIFRERVERS Notes and accounts payable-trade 390,349 349,039 369,179 374,322 355,140
25EHAEAS Short-term loans payable 4,243 2,736 282 278 1,300
SAIFELIRNISREFEDRLAE AL Current portion of long-term loans payable 2,643 1,480 662 308 1,366
4 RIGENTLE Income taxes payable 10,451 3,020 6,335 4,204 5,267
5855 4% Provision for bonuses 3,489 3,506 3,541 3,428 3,392
6. ZF M1t Others 10,226 8,977 10,828 17,725 11,535

I.EE&aE Noncurrent liabilities 45,818 71% 41,125 6.9% 47,200 7.3% 49,612 7.5% 61,817 9.2%
14148 Bonds payable 15,056 15,041 15,026 20,083 20,063
2REAfEAE Long-term loans payable 5,384 1,962 5,898 5,594 19,223
JRER AL Deferred tax liabilities 14,552 14,789 18,236 17,147 16,094
47D Others 10,826 9,333 8,040 6,788 6,437

aEA Total liabilities 467220 72.8% 409,883 68.5% 438,027 67.8% 449,878 67.8% 439,818 65.6%

(FEEEDE) (Net assets)

I %EER Shareholder's equity 158,094 246% 170,577 285% 182,228 28.2% 190,902 28.8% 209,881 31.3%
BERE Capital stock 10,649 10,649 10,649 10,649 10,649
BEARERE Capital surplus 47,794 47 856 47 874 48,566 49,271
FEE RS Retained earnings 115,938 128,123 140,317 151,943 165,745
Bo&R Treasury stock A 16,287 A 16,051 A 16,612 A 20,257 A 15785

I.ZFDMDaiEF|IXRETEE Accumulated other comprehensive income 16,495 2.6% 17,548 2.9% 25,374 3.9% 22,777 3.4% 20,961 3.1%
ZF Dt EMEE 55T Z=XE4 Valuation difference on available-for-sale securities 20,764 21,836 29,708 27,285 25,469
TEFmEES Revaluation reserve for land A 4,269 A 4,287 A 4333 A 4507 A 4507

I #ik T HIME Subscription right to shares 67  0.0% 145  0.0% 168  0.0% 168  0.0% 166 0.0%

MEESS Total net assets 174656 27.2% 188,271 31.5% 207,772 322% 213,848 32.2% 231,009 34.4%

BEMEEST Total liabilities and net assets 641,877 100.0% 598,155 100.0% 645,799 100.0% 663,727 100.0% 670,827 100.0%




13K (EEEBAEEE) | Consolidated profit and loss statement

(‘& 77 M/million yen)

16/3 17/3 18/3 19/3 20/3
®% HBEE £5%5 BEt £ Bk £%8 BRi £%E BEk
1 5%&ES Net sales 1,308,474 100.0% 1,231,046 100.0% 1,213,342 100.0% 1,222,199 100.0% 1,263,708 100.0%
O .55 LR Cost of sales 1,182,429 90.4% 1,121,182 91.1% 1,099,149 90.6% 1,110,152 90.8% 1,148,354 90.9%
ZE5|5% LRFIIE Gross profit 125928 9.6% 109,993 89% 114,172 94% 112,042 92% 115415 9.1%
MREERU—REEE Selling, general and 97,300 7.4% 95749 78% 95155 7.8% 96258 7.9% 97,825 7.7%
administrative expenses
1 BHRB R CRRFY Dioclors ssares and MPOYEES 45,260 44,978 44,628 44,984 45,132
2EE5|HERAL Provision for bonuses 3,471 3,471 3,504 3,376 3,372
SEAEEE Welfare expenses 7,772 7,882 7,947 8,023 8,067
4 BIEEANE Depreciantion 4,721 4,483 4,498 4,869 5,198
5.DNAAEHIZE Amortization of goodwill 2,574 2,188 1,957 1,572 641
6.E5EH Rent expenses 6,948 6,993 7,060 7127 7,893
177201 Others 26,563 25,754 25,561 26,307 27,522
EHER T Operating income 28,618 2.2% 14244  1.2% 19,016  1.6% 15,783  1.3% 17,590 1.4%
V. EZ 5N Non-operating income 6,699 0.5% 6,386 05% 6600 05% 6,175 05% 6,560 0.5%
1.ZEFE Interest income 85 75 70 % 83
2.ZMELE Dividends income 1,157 1,192 1,582 1,336 1,386
SEIMFHH Commission fee 3,163 3,058 3,130 3,180 3,213
LTBEEEN Real estate rent 1,263 1,198 799 803 839
5HMKIZKBIRE IR Equity in earnings of affiliates 58 48 53 53 55
6.Z D 1th Other 973 815 966 709 984
V.EXNER Non-operating expenses 825 0.1% 786  0.1% 571 0.0% 506 0.0% 418  0.0%
1.ZIFE Interest expenses 199 91 50 30 30
2. 201t Other 626 695 521 476 388
EEM R Ordinary income 34,493 2.6% 19,844 16% 25045 21% 21452 1.8% 23,732 1.9%
VI 4% 51 F) 28 Extraordinary income 2926  0.2% 3,143  0.3% 92 0.0% 23 0.0% 1,325  0.1%
1. B E & EFTAE Gain on sales of noncurrent assets 933 2,096 46 19 17
2R BB ML Gain on sales of investment securities 1,956 1,025 0 0 1,282
3D Other 37 22 46 4 26
VL45RI4E % Extraordinary losses 2,305  0.2% 1,116 0.1% 1,940  0.2% 563  0.0% 812 0.1%
1 EEEELNIE Loss on disposal of noncurrent assets 312 156 119 165 79
2% EH ML AT Mmia Loss on valuation of investment securities 1,278 — 798 12 264
JEGR ek FHEE LOSS.O.n Yaluahon O.f .StOCkS of 281 275 548 290 53
subsidiaries and affiliates
47D Others 434 685 475 96 416
SRR L EAMTIE Income before income taxes 35114  2.7% 21,871 18% 2319 19% 20913 1.7% 24,246  1.9%
EAFERBRUEER Income taxes-currents 13,436 7415 9,016 7,096 8,594
EATE R Income taxes-deferred A 93 230 A 204 A 46 A 577
L ER el FI 2 Income before minority interests 21,7711 1.7% 14225 12% 14384 12% 13,863 1.1% 16,230 1.3%
BEB%EICIRETSHEAHFIIE Netincome 21,771 1.7% 14225 1.2% 14,384  1.2% 13,863 1.1% 16,230 1.3%




14. 4 B5ER CGEE X vy 1 70—FEE) | Consolidated statements of cash flows

(‘B 73 M/million yen)

16/3 1713 18/3 19/3 20/3
1. BEEFHIESFvyiaon— Net cash provided by (used in) operating activities
o HEEEE TPt IIE A Income before income taxes 35,114 21,871 23,196 20,913 24,246
BIEENE Depreciation 4,721 4,483 4,498 4,869 5,198
PEgisEEES Impairment loss 420 568 469 93 299
DHAIEENEE Amortization of goodwill 2,574 2,188 1,957 1,572 641
BDODNAEENEE Amortization of negative goodwill A 26 A 26 A 24 A 17 A7
EHEEER ot Increase (decrease) in allowance for doubtful accounts 777 A 54 A5 A 128 10
ZHAERUVZREYSE Interest and dividend income A 1242 A 1267 A 1653 A 1431 A 1469
B & ERFTEIa Loss (gain) on sales and retirement of noncurrent assets A 620 A 1939 73 146 62
BE A MR UFTHEEE Loss (gain) on sales and valuation of investment securities A 677 A 1,025 797 11 A 970
% L EEORREE Decrease (ncrease) in notes and accounts A 52214 47053 2466 A 535 1,696
recievables-trade
TR EVE E D EHAE Decrease (increase) in inventories A 1,999 1,653 499 A 5394 2,910
HEABHEDOERLE Increase (decrease) in notes and accounts payable-trade 29659 A 41,302 20,138 5,027 A 19,196
FIHEREOEHEE Increase (decrease) in accrued consumption taxes A 2286 A 1,002 808 A 957 2,425
ZTOMDOEEERHICLSF vyl aTn— Other net cash provided by (used in) operating activities A 6281 A 3589 A 2270 A 1979 A 3,960
IV subtotal 7,920 27,612 50,899 17,370 11,885
FIRRUELEDZIEE Interest and dividend income received 1,231 1,257 1,642 1,398 1,445
FIEBDZILEE Interest expenses paid A325  A193 A2 A 74 A 54
EABRFEORILE Income taxes paid A 10691 A 17,122 A 4829 A 9750 A 7,152
ZDh Others 4,246 4,508 4,388 4,484 4,691
EEXEHICLSTvyaTO— Net cash provided by (used in) operating activities 2,381 16,062 51,978 13,428 10,815
I#BEFH&LDFryiaT0— Net cash provided by (used in) investing activities
EHEEDOHEAICKLSZH Payment into time deposits A 1028 A 1013 A 1,147 A 1047 A 1,088
EHELDOILRIZLBIA Proceeds from withdrawal of time deposits 1,310 1,049 1,120 1,115 1,107
AREEEEDRBICLEIH Purchase of property, plant and equipment A5923 A 715 A 8456 A 2799 A 11,887
ARMETEEEDFTANICLDINA Proceeds from sales of property, plant and equipment 2,429 4,195 300 479 295
ERETEEEOIBICLSIIH Purchase of intangible assets A 587 A 1402 A 550 A 1000 A 1,983
ERETEEEDFTAICKDIA Proceeds from sales of intangible assets 2 34 5 0 0
BREAMIESFOMBICESITH Purchase of investment securities A 2532 A459 A 3329 A 2952 A 3539
BREFMIHFOFTINRMERIZEDIRA Proceeds from sales of investment securities 3,376 2,398 4 2 2,318
BEFREtHXOIMBICLITH Purchase of stocks of subsidiaries and affiliates A 1708 A 2499 A3 A 79 A 86
RS DOFTAIZLSIXA Proceeds from sales of stocks of subsidiaries and affiliates - — 11 — 46
BftIckdXH Payments of loans receivable A 471 A 1364 A218 AB72 A 178
BEEOEURICEDIXA Collection of loans receivable 197 400 93 174 432
ZTOMDTERHLSF vy aT0— Other net cash provided by (used in) investing activities A7 A4T4  A251 A 158 A 1,101
BEEHICESFryiaTn— Net cash provided by (used in) investing activities A 4942 A 6294 A 12448 A 7,649 A 15664
I B FEEC LB F vyl aTA— Net cash provided by (used in) financing activities
EHEASDOMIEREE Net increase (decrease) in short-term loans payable 1,359 A 1,507 A 2454 A 141 1,620
REBANICEDIA Proceeds from long-term loans payable 1,170 217 5,000 — 15,000
RHEALDRFICKSITH Repayment of long-term loans payable A 5729 A 4698 A 1725 AT92 A 312
HEORTICEDILA Proceeds from issuance of bonds — — — 20,100 —
HeHXOIMFIZLEXH Purchase of treasury stock A 3263 A1 AG626 A 10002 A 2822
[FEEAE %N Cash dividends paid A 1734 A 2058 A 2059 A 2025 A 2427
ZTOMDMBEEICLSFryiaTn— Other net cash provided by (used in) financing activities A 1937 A 1853 A 1890 A 1811 A 1580
BBEEICESF vy aT0— Net cash provided by (used in) financing activities A 10,134 A 9900 A 3,754 5,329 9,479
VRERUVEERSEYOEBE Net increase (decrease) in cash and cash equivalents A 1269 A 132 35775 11,109 4,630
VEHERUVREVOHEES Cash and cash equivalents at beginning of period 405550 27,854 27,721 63671 75382
VIL.EH#ITHSIRERVESREYOEMEE Increase in cash and cash equivalents resulting from merger — — 174 601 —
VIL.IRERUVHREREMOHRERES Cash and cash equivalents at end of period 27,854 27,721 63671 75382 80,013




15 ¥R (hRESE R EXER) | Interim consolidated balance sheets

(‘& 73 M/million yen)
16/9 17/9 18/9 19/9 20/9

(BEDER) (Assets)

1. RBEE Current assets 430914 68.0% 457,052 721% 461,295 69.7% 463731 714% 478,015 69.8%
1RERVES Cash and deposit 40,318 65,634 87,935 61,381 90,504
2EMEBRUELS Notes and accounts 279,685 281,049 269,907 298,868 274,406

receivable-trade
KE-RiEE] Securities 202 - - - 10
AR RUE S Merchandise and finished goods 75,056 76,226 72,673 72,343 79,235
5L ABIRRINE Purchase rebates receivable 15,730 15,442 13,320 13,846 15,384
6.Z D1 Others 20,298 19,016 17,694 17,506 18,968
EHEEES Allowance for doubtful accounts A 375 A 315 A 234 A 213 A 492

I.BEEE&EE Noncurrent assets 166,813 27.9% 176,531 27.9% 200,710 30.3% 185712 286% 206,490 30.2%

1 EEEEE Property, plant and equipment 83,472  14.0% 87,733  13.8% 89,787  13.6% 94,267 145% 100,459 14.7%
OENRUEEY Buildings and structures 31,686 28,334 28,700 31,891 37,064
@t Land 43,661 43,920 43,564 43,005 44178
Q&R E Construction in progress 174 6,874 11,441 7,361 600
@ Dih Others 7,951 8,605 6,082 12,010 18,617
2EMETEEE Intangible assets 8673  1.5% 6,138  1.0% 4650  0.7% 3,601 0.6% 5333  0.8%
IFRETDMDERE Investments and other assets 74,667  12.5% 82,660 13.0% 106,272 16.1% 87,843 135% 100,697 14.7%
DOBREHIMES Investments in securities 66,989 73,373 95,571 77,087 89,573
@z nih Others 10,320 11,928 13,268 13,245 13,583
EHEIERS Allowance for doubtful accounts A 2642 A 2,641 A 2567 A 2489 A 2459

BEAG Total Assets 597,727 100.0% 633,584 100.0% 662,005 100.0% 649,443 100.0% 684,506 100.0%

(BEDE) (Liabilities)

1. RBAE Current liabilities 373650 625% 394,962 623% 377,565 57.0% 379,338 58.4% 379,548 55.4%
1.EZLFREVERS Notes and accounts payable-trade 353,364 373,786 350,458 357,727 356,948
2EHEAE Short-term loans payable 4,712 3,716 650 561 4,922
SAELIRITREF E DR HAE A £ Current portion of long-term loans payable 2,190 962 370 247 2,518
4ARIEANTRE Income taxes payable 3,086 3,190 2,964 3,953 1,772
5. BE55|4% Provision for bonuses 3,638 3,645 3,621 3,535 3,251
6. 72Dt Others 6,660 9,663 10,502 13,315 10,137

I.EE&E Noncurrent liabilities 44347  7.4% 45680  7.2% 69,085 10.4% 47972 7.4% 65,821 9.6%
1.411E Bonds payable 15,048 15,033 33,560 20,073 20,053
2RHBEASE Long-term loans payable 4,305 6,094 5,840 5,483 17,964
LEBETICRIBRE Net defined benefit liabilities 1,763 1,824 1,967 2,012 2,245
LIBERERE Deferred tax liabilities 14,962 15,990 22,328 16,046 19,656
5. 5 EREER Asset retirement obligations 1,077 1,081 1,103 1,128 2,774
6.7 D1h Others 7,192 5,658 4,287 3,230 3,129

aEa5t Total Liabilities 417998 69.9% 440,642 695% 446,650 67.5% 427,310 65.8% 445369 65.1%

(fuEEDER) (Net assets)

I HEER Shareholder's equity 163,951 274% 174154 275% 180,031 27.2% 201656 311% 211,132 30.8%
BERE Capital stock 10,649  1.8% 10,649  1.7% 10,649  1.6% 10,649  1.6% 10,649  1.6%
BEXREIRE Capital surplus 47,794 8.0% 47874  7.6% 48072  7.3% 48978  7.5% 49378  7.2%
FIZEEIRE Retained earnings 121,796 204% 132,241 20.9% 143,948 21.7% 158,042 243% 166,887 24.4%
HER Treasury stock A 16288 A27% A 16611 A26% A 22638 A34% A 16014 A25% A 15784 A23%

Accumulated other comprehensive

I. 200 EEFIEREEE 15,701  2.6% 18,618  2.9% 35,154 5.3% 20,306  3.1% 27840  4.1%

income
Valuation difference on available-

T A M EERES for-sale securities 19,968  3.3% 22923 3.6% 39,630  6.0% 24814 3.8% 32,348 47%
T EEEERRSE Revaluation reserve for land A 4267 AO07% A 4304 AO7% A 4375 A0T7% A 4507 AO07% A 4507 A0.7%
Ik T $94E Subscription right to shares 76 0.0% 168 0.0% 168 0.0% 168  0.0% 163 0.0%
MEESE Total net assets 179,729  301% 192,941 305% 215354 32.5% 222132 342% 239,136 34.9%

BEMEESS Total liabilities and net assets 597,727 100.0% 633,584 100.0% 662,005 100.0% 649,443 100.0% 684,506 100.0%




16. A a3 (hREEIRIEETEE) | Interim consolidated profit and loss statements

(BB H/million yen)

16/9 17/9 18/9 19/9 20/9
&% R £% Bk €% #Ett £33 ERE €% #ek
I15%EE Net sales 615,778 100.0% 595,962 100.0% 593,635 100.0% 634,050 100.0% 595,997 100.0%
O0.5c ER Cost of sales 560,101 542,754 541,252 577,290 546,925
A% T LA Gross profit 55,677  9.0% 53,208 8.9% 52,383 8.8% 56,760  9.0% 49,071 8.2%
MRV —REEE ngfn’sgei"era' andadministiaive 4o 036 789 47749  80%  AT5T8  80% 48839 T7% 47791  8.0%
1R GER ATy o0 Seres and emplojecs 20,852 20,684 20,723 20,992 20,265
2EE5|H4EEAEE Provision for bonuses 3,604 3,609 3,504 3,514 2,896
SEMELEE Welfare expenses 3,904 3,962 3,957 4,038 3,887
4B MENE Depreciation 2,208 2,191 2,077 2,711 2,569
5. NAEXE Amortization of goodwill 1,107 1,018 827 328 209
6.5 EH Rent expenses 3,451 3,528 3,551 3,749 4,145
RT— " Expense before deduction of
TRILARB DR ZIRER tersporary consumption tax payment 2,629 2615 2,553 2,606 3,101
8. 7M1t Others 10,281 10,142 10,296 10,901 10,719
EER T Operating income 7,640 1.2% 5458  0.9% 4804 0.8% 7,920 1.2% 1,279 0.2%
IV & 5N Non-operating income 3,332 0.5% 3,283  0.6% 3,144 0.5% 3,207 0.5% 3,280  0.6%
1.20F 8 Interest income 37 32 40 40 38
2ZMEESE Dividend income 677 726 765 760 796
3. ZERF Hr Commision fee 1,522 1,539 1,549 1,636 1,541
ATBEEER Real estate rent 657 400 409 421 422
555 EICKDIREREE  Equity in eamings of affilites 21 28 22 29 0
6.7 D1t Others 418 558 359 321 492
V.EXNER Non-operating expenses 403 0.1% 333 0.1% 283 0.0% 177 0.0% 343 0.1%
1.XIFE Interest expenses 52 24 15 15 40
2. 701k Others 351 309 268 162 303
RER T Ordinary income 10,569 1.7% 8,408 1.4% 7,664 1.3% 10,951 1.7% 4225 0.7%
VL4551 % 2% Extraordinary income 162  0.0% 4 0.0% 18 0.0% 89  0.0% 5 0.0%
1| Bl BTN Gains on sales of 153 1 16 12 2
noncurrent assets
QAR BB Gain orllliquidation of subsidiaries _ 39 0 _ _
and affiliates
3Dk Others 9 2 2 77 3
\SEHIEES Extraordinary losses 149 0.0% 93 0.0% 69  0.0% 232 0.0% 166 0.0%
| EEEENE Loss on disposal of noncurrent 9 I 3 I 10
assets
0 43 % 4 5T 45 2T {8 Loss on valuation of investment _ _ _ 15 72
securities
3Dk Others 50 51 36 175 84
HeFREAPM (LH)MAE  Income before income taxes 10,581 1.7% 8,359 1.4% 7,613 1.3% 10,808 1.7% 4,064 0.7%
EANBLERBRRUEER  Income taxes-currents 3,458 3,237 2,968 3,943 1,712
EATERELE Income taxes-deferred 232 A 11 A 298 A 256 531
EANRESET Total income taxes 3,691 3,226 2,669 3,686 2,244
HhfE (5 5) F R 25 Net income 6,890 1.1% 5132  0.9% 4943  0.8% 7121 1.1% 1,820 0.3%
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16/9 17/9 18/9 19/9 20/9
I BFEBLDFryiaon— Net cash provided by (used in) operating activities
Pl F AT AR i Income before income taxes 10,581 8,359 7613 10,808 4,064
RmE R Depreciation 2,208 2,191 2,077 2,711 2,799
BIREE Impairment loss 12 47 35 107 38
DNAIEHEE Amortization of goodwill 1,107 1,018 827 328 209
BODONAIEREE Amortization of negative goodwill A 13 A 13 A 10 A4 -
L EE AN - PR Decrease in allowance for doubtful receivables 46 39 A 70 A 40 197
SZRAERUVEEE Interest and dividend income AT715 AT5 A 806 A B800 A 84
ElE & ERFTAEE Loss (gain) on sales and retirement of noncurrent assets A 53 40 17 30 8
& H IS5 E0 R O FFli8 4% Loss (gain) on sales and valuation of investment securities — A0 AO A 47 80
SELEEDEREE Decrease (increase) in notes and accounts receivable-trade 51,542 3198 11911 A 11644 11459
WRENE EE DIEREE Decrease(increase) in inventories 172 A 2,650 502 6,247 A 1,946
HABBEOEREE Increase (decrease) in notes and accounts payable-trade A 36984 24746 A 9783 A 16,602 725
RIGHEREE R Increase (decrease) in accrued consumption taxes A 7% 345 A 128 1454 A 2,523
ZTOMDERTEIZESFryaTno— Others net cash provided by (used in) operating activities A 1270 A 15 1,706 A 1,528 A 4,837
INET sub total 25,839 36,546 13,891 A 8,980 9,439
FIBRUE L€ DZEEE Interest and dividend income received 713 756 795 790 826
FIR DX HLEE Interest expenses paid A 110 A 62 A 39 A 29 A 42
EABEORILEE Income taxes paid A 11435 A 245 A 5228 A 2272 A 4299
ZDfth Others 2,226 2,014 2,225 2,164 2,149
BEEEICLSFryaTyO— Net cash provided by (used in) operating activities 17,233 39,009 11,644 A 8326 8,073
I#&EFBICLDFryiaon— Net cash provided by (used in) investing activities
EHESDOEAICKDIZE Payment into time deposits A632 AGI8 A6 ABI A 692
EHEEDIRICKDIRA Proceeds from withdrawal of time deposits 630 619 641 733 684
AHREEEEODRFIZLSXZH Purchase of property, plant and equipment A 1167 A 3054 A 746 A 7810 A 1,055
AHEEEEDTHIZ&DIRA Proceeds from sales of property, plant and equipment 590 1 17 184 31
EHREEEEOIFICLSXH Purchase of intangible assets AB37 A2I8 AD523 A28 A 1223
EBEEEEDFTAIZLDIA Proceeds from sales of intangible assets 1 — — — 0
BEAMAIHOMBLEZH Purchase of investment securities A 337 A 2991 A 356 A157 A 292
BERMIEFOFTHARMEEICEDIIA Proceeds from sale of investment securities 499 1 1 213 50
Rt OmBICLETH Purchase of stocks of subsidiaries and affiliates A 2133 A 30 A 431 A5 A4
BHkdEH Payment for extension of loans A429 A253 A186 A 188 A 230
EMEOEIICEDIRA Proceeds from collection of loans 72 47 51 60 220
ZOMOBEEFHLDFryaTA— Others cash flows from investing activities A 52 10 A 277 59 48
BEFEICLDFryaT0— Net cash provided by (used in) investing activities A 3595 A 6576 A 2351 A 7,892 A 2869
BB KD Fryiaon— Net cash provided by (used in) financing activities
EHEAZOMILHEAE Net increase (decrease) in short-term loans payable A 1722 18 A 139 36 3,245
RHEBANICKDIRA Proceeds from long-term loans payable 217 5,000 — — —
RHEAZOREICLDXZE Repayment of long-term loans payable A1749 A 1228 A 484 A 172 A 115
HEDFHEITICEDIRA Proceeds from issuance of bonds — — 20,100 — —
HEeKXOBBICESZH Purchase of treasury stock A0 AG6B AT3T A1 A1
BME DKL Cash dividends paid A 1029 A 1031 A 1027 A 102 A 1410
ZOMDOMBEHLDFryaTn— Other net cash provided by (used in) financing activities A 981 A 929 A90 ABI0 A T4
BRI L DTy aT0— Net cash provided by (used in) financing activities A 5264 1,205 10,123 A 1,969 970
VEHEERUVEERENOEREE Net increase (decrease) in cash and cash equivalents 8373 33638 19416 A 18,189 6,175
VILRSRURERENOHEES Cash and cash equivalents at beginning of period 27854 27721 63671 75382 80,013
VIL.EGHIHESIRERVRERFEY DOIEMEE Increase in cash and cash equivalents resulting from merger — — 573 — —
LB ORHEGET 552 B UHS F M0 Increase in cash apd gash equivalents resulting from change _ _ _ _ 101
of scope of consolidation
HERUVBEERISFMOEERES Cash and cash equivalents at end of period 36,228 61,360 83,662 57,192 86,289
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