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1. B2 A7 | Business contents

X FR&Y. REEESIVAMESFHRE

EDWECTAVNMIELETRBAFEERLTEYET,

*This document is based on the new reportable segments on summary of consolidated financial results and securities report for the fiscal year ended March 31, 2022.

202243 B 31BIRTE | As of March 31, 2022

EZE REISETEZ | Pharmaceutical wholesaling business
MZ | Content =%t4 | Company names
ERMEEE (F&) HAMERE

Pharmaceutical wholesaling

(Subsidiary) TOHO PHARMACEUTICAL CO., LTD.

(Fr=xtt) JUINERFRE. BEIE. ML, JLEEBRIRER X1, AR FRER 31
(Sub-subsidiaries) Kyushu Toho Co., Ltd. KOYO Co., Ltd. SAYWELL inc. Hokuriku Toho Co., Ltd.*1 Okinawa Toho Co., Ltd.*1
(BEERt) BHHEMEB X2

(Affiliate) SAKAI MEDICINES CO., LTD. *2

CESQUBEES (F&it) MERTLY—EZR
Information processing business (Subsidiary) TOHO SYSTEMS SERVICE CO.,LTD.
THEEEX (F&Ht) BRI T7-TV
Real estate agency (Subsidiary) SQUARE-ONE
X1 JEEHESH TS, *1 Un-consolidated companies
X2 BREERARTY ., *2Equity-method affiliate

SHFIZEBHE % | Dispensing pharmacy business

A% | Content

REXBEEDEE

Management of dispensing pharmacies business companies
RHNEBDEE

Operation of dispensing pharmacies

=%t4 | Company names

(F&H) F7—<U75R52—M

(Subsidiary) PharmaCluster Co.,Ltd

(FE#) A AT1ALTL—UM). WEEZ. WEE. WEKER

(Subsidiaries) SEIKO MEDICAL BRAIN, AOBADO, KOSEI, Shimizu Pharmacy

(rett) BO7—<HBWNWI7—IF AT, BIAHDVATAAIIL BF2T7  AAT77—<H

(Sub-subsidiaries) PHARMA MIRAIINC. PHARMA DAIWA, J.MIRAIMEDICAL, Cure co., Ltd. VEGA PHARMA

EZE G HEIR5EE | Pharmaceutical manufa

cturing and sales business

N7 | Content
EEREGERTE

Pharmaceutical manufacturing and sales business

=%t4 | Company names

Stt) HBIERET7—®
(Subsidiary) KYOSOMIRAI PHARMA CO., LTD.
(B8ES%t) AYMHD ) X, HRP A BER—ILT1 T XM X, HP A BZER) X

AYUMI Pharmaceutical Corporation*

(Affiliates) AYM HD KK*.  AYUMI Pharmaceutical Holdings™.

X 2022538 1%

SRRt EAYELT=, *were applicated equity method in March 2022.

¥ AYM HD##IF202284 A1 B THP ARER—IL T4 T AREEHL. HPARER—IL T4 ARICEHEERLTVET,
*AYM HD will merge with AYUMI Pharmaceutical Holdings and change its name to AYUMI Pharmaceutical Holdings on April 1, 2022.

ZFDHthEBEZ | Other peripheral businesses

MZ | Content

AR IEE

Supporting for clinical trial
BRI R D E - AR 5T

Plan and sale of information processing equipment

YIMIITRAFE - BR5E. - EERELINTOY
Software development and sales, corporate and medical
management consulting

EERICAT SIS 23—y FEXE
Internet business relates to a pharmaceutical
RIRIR MY — E XX

Provide business relates to a medical information

%#t4% | Company names

(F&) BRRERRZEEHERR

(Subsidiary) Tokyo Research Center of Clinical Pharmacology Co., Ltd.
(F&1) 7LD

) ALF.Inc
6

Feit) BRI OVMARE X

SubS|d|ary) Nextit Research Institute, Inc *
#) @Ref@RavT X

Sub3|d|ary) eKenkoshop Corporation *

FE1t) BeNILRTT X%
(Subsidiary) K.K.eHealthcare *

Subsidiary

(
(
(
(
(
(

X 2021F4 8 KYEREIELELT=.
ZMfth | Others

*were con

solidated in April 2021.

A% | Content £=1t4£ | Company names
LBHOTTEDEE (F&i) FATEER X

Management of our real estate (Subsidiary) Toho Real Estate Co., Ltd. *
PR i (F&£#) WRREZILN—FF—X X
Hospital Ioéistics support (Subsidiary) Hospital Partners Co.,Ltd. *
ARy )T A EEREEEE (F&t) FA—T7UPSRNDw UM X
Related business of specialty pharmaceuticals (Subsidiary) Orphan Trust Japan Co., Ltd. *
BEMHORERT (F&) BRI AT HIL X

Manufacturing and Sales of hygienic materials (Subsidiary)  Sunmedical., Co. Ltd. *

BT ERRDES £1t)  HBIERRATAHILTTHE X
Management of day-care facilities (Subsidiary) KYOSO MIRAI MEDICALCARE CO.,LTD. *
ERERATA V8 —%y FORT LK - BRE (TR WTA7-TIR-HFT7 X
Development and sales of interet system for medical industry [ (Subsidiary)  take good care Co., Ltd.*
FrULaALRREF-T7IIITEOY—EREY | (FLtt) TITFUTH X

Cashless payment and factoring (Subsidiary) Alpharia Co., Ltd. *
DE—FTAT—IVTEDOY—ERRE[(FEH) IU2VFH X

Remote detailling (Subsidiary) enTouch K.K.*
—REMBEEBEEXE (Frtt) HEWFRE X

General motor truck transportation business (Subsidiary) KYOSO LOGISTICS CO., LTD. *

X EERRATY,

* Un-consolidated companies




2.5 | History

RE
1948598 HRAHAARICEVWTEMESMASHERL (EARAA). EELRGEEELLTRRZFICHTIEERDEFTERIA
19805118 HRIEEEHFHBALLTHRAZLMH
20025128  HREAIFEGIFTIEE —&8IC L5
2004538  EFRIIHEGIFTOMISE —EHMAICIEE
20054E10 8 (H‘:)li(«’o‘(\ WA 2L Ry b S, PR, T —TR7— W7 AT L BRRERW. WA LTILEIVHHICELD
HEEZERHT. WEORRILTRE
20065108 HERBMEEH
2007548 BRI HBEMY I UERS (FHEHA  AMETE)
200758  ESMEMARAKRE. M EFIRE
NINEERARARICERE
2008528  AREIBH. WEEETLFESMIE
20085E10A  UOEFBE-/DIEBHETEFStIE
20084118 WMZEIESR.WILREZLFRHtE
2009528 EREEZKEZZTEFRE
2009448  HEERESUHEIABITL. BSEERMBE—ITIVT ABANLER
20094E10A [ERIEL] MALIILEZEEFE1IE
201018 [HEIPER] WA FREMF LILEHE Feits BWEz1/TL)
2010458  [HEIER] AMNEERENEFEt. B ERIEEFRT
201056 [EMER] PEEAMEZESFSIE
20105108 [HEHER] M7 RANOLEEG
2012518 [EHFEL] MW avI—%E6
20134108 [BFREESM] /NI, BB TR ARMEIRE. ILOFIMEES 6
013F 118 [77-¥95R9-1 BT ¥ /A0 T7—— BV WAL, T7—IRIIT7H. YR IT7—< ., MR ANEBR T 77— HLLIZHE
2015568  [EIBHD]EBEHFHSUFI~EIT
2016468 [E3HD] BEEEFZESFESH BT
20164118 [BE3HD] I— L ESMERBIRKI7—VICBHEER
201748 [EIER] AREHBEE 6
20184108 [EHERK]I HERELREILERHRRICHESEELEEFSHE
2022448 [R3HD] RREFEEIFT DTS4 LTHIGABIT

Sep-1948 TOHO PHARMACEUTICAL CO., LTD. in Setagaya-ku, Tokyo is founded (capital was \ 300,000) to start pharmaceutical wholesales to hospitals as a pharmaceutical selling company.

Nov-1980 TOHO PHARMACEUTICAL listed on the OTC (over-the-counter) market.

Dec-2002 TOHO PHARMACEUTICAL listed on the Second Section of Tokyo Stock Exchange.

Mar-2004 TOHO PHARMACEUTICAL listed on the First Section of Tokyo Stock Exchange.

Oct-2005 HOKUYAKU Inc., VITAL-NET, INC., Nabelin Co.,Ltd., NAKAKITA Co.,Iltd, KSK CO., LTD., ASTEM, Inc., IWABUCHI YAKUHIN Inc., OMWELL, Inc. and
TOHO PHARMACEUTICAL decide to set up a Joint management company, HEREON Inc.

Oct-2006 Tokai Toho is merged with TOHO PHARMACEUTICAL.

Apr-2007 YAKUSHIN is merged with Tsuruhara Yoshii to establish Kyushu Toho Co., Ltd.

Aug-2007 Enters into business alliance with OHKI Co., Ltd. and KOKUBU.
TOHO PHARMACEUTICAL invested in Jointown Pharmaceutical Group Co., Ltd.

Feb-2008 Honma Toho Co., Ltd. and KOYO Co., Ltd. becomes a wholly owned subsidiaries.

Oct-2008 Yamaguchi Toho Co., Ltd. and Ogawa Toho Co., Ltd. becomes a wholly owned subsidiaries.

Nov-2008 Sue Pharmaceutical Co., Ltd. and Ethos inc. becomes a wholly owned subsidiaries.

Feb-2009 Nagaoka Pharmaceutical Co., Ltd. becomes a wholly owned subsidiary.

Apr-2009 Shift to a pure holding company structure and change of the company name to TOHO HOLDINGS CO., LTD.

Oct-2009 OMWELL becomes a wholly owned subsidiary.

Jan-2010 SANUS is merged with OMWELL to establish SAYWELL Inc.

May-2010 TOHO HOLDINGS has established Hubei Kyoso Pharmaceutical Co., Ltd.,(Joint venture company) with Jointown Pharmaceutical Group.

Jun-2010 Okinawa Toho Co., Ltd. becomes a wholly owned subsidiary.

Oct-2010 ASUCOME CO., LTD., is merged with Toho Pharmaceutical.

Jan-2012 SHOUEI CO., LTD., is merged with Toho Pharmaceutical.

Oct-2013 Ogawa Toho, Sue Pharmaceutical, Honma Toho and Yamaguchi Toho are merged with TOHO PHARMACEUTICAL.

Nov-2013 The Reorganization of Dispensing Pharmacy Business Companies (Japan Pharmacy, Yotsuba, Mirai, Pharma Square, Jus-Pharma and Nest are merged with PHARMA MIRAI).

Jun-2015 Shift to an operating holding company structure.

Jun-2016 Shift to a Company with Audit and Supervisory Committee.

Nov-2016 Change of the company name from Yell Pharmaceutical Co., Ltd. to KYOSOMIRAI PHARMA CO., LTD.

Apr-2017 Godo Toho Co., Ltd. is merged with TOHO PHARMACEUTICAL.

Oct-2018 Hokuriku Toho Co., Ltd. (former KYOUEI DRUG WHOLESALERS CO., LTD. ) becomes a wholly owned subsidiary.

Apr-2022

TOHO HOLDINGS listed to the Prime Market in Tokyo Stock Exchange.




SEEERMDIKR | Corporate group

KEE&Y, REEERIUVAMIEFBREEDOHRE LT AN EHOE TREREAEZERELTEYET,

*This document is based on the new reportable segments on summary of consolidated financial results and securities report for the fiscal year ended March 31, 2022.

202243 A 31 BIRFE | As of March 31, 2022

Y A e = A’ = [T] ih TEBEDNB e = N A
ompa Addre apita 0 D e de ptio .. " Sk R 0 D omp
EiEFE1t %E1t | Consolidated subsidiaries / subsidiary companies
s = RERE. THEER, RERE. E£EY,
=] & O 4nEs
ioﬂé () c C .Iii fl # 300 Flf;i HA E,I]Jl"'h% i 100 Management guidance and real estate rent by the Company. Concurrently hold on
TOHO PHARMACEUTICAL Okyo armaceutical wholesaling the director. Financial support from the Company.
FUINERFRER) 2R R 509 EE ST 100 ERHFELORPBERSYEERORBEZH TS, REFRE,
Kyushu Toho Fukuoka Pharmaceutical wholesaling (100) Pharmaceuticals supplied by TOHO PHARMACEUTICAL. Concurrently hold on the director.
W==1E FNE 79 EX QL 100 ERFEUOERERIVEERORBERZ T TV D, RERE,
KOYO Kagawa Pharmaceutical wholesaling (100) Pharmaceuticals supplied by TOHO PHARMACEUTICAL. Concurrently hold on the director.
[ ] LR %5 EEEQHEE 100 ERFRUORPBERLVEEROHRBEZI TV,
SAYWELL Hiroshima Pharmaceutical wholesaling (100) Pharmaceuticals supplied by TOHO PHARMACEUTICAL.
o . o " BRI N—TOT—E2VERVY IO EEEE~DYIERRE, &
MERMB AT LY—ERX RER 1 CEPUREES 100 N
TOHO SYSTEM SERVICE Tokyo 0 Information processing Data processing and software creation for the Group. Distribution of software to medical institutions jointly
with the Group. Concurrently hold on the director.
RO OTT I RIRER 100 TrHEEEX 100 ELE,
SQUARE-ONE Tokyo Real estate agency Financial support from the Company.
I7—RUSAE—M R 0 RAEREENEE 100 EEIEE. RERE, ARED.
PharmaCluster Tokyo Management of dispensing pharmacies Management guidance. Concurrently hold on the director. Financial support from the Company.
- = HRERORE. EXRN RS : . :
77— A5 RAE 5 e it 100 ERFRMELYEERORBER TS,
PHARMA MIRAI Tokyo wholesaling of pharmaceuticals ' (100) Pharmaceuticals supplied by a consolidated subsidiary.
MI7—<5 A7 AR 100 FHEIERDZE 100 BREFLIVEERORGERITTS,
PHARMA DAIWA Kumamoto Operation of dispensing pharmacies (100) Pharmaceuticals supplied by a consolidated subsidiary.
M. ADNAT 1AL KBRAF 100 FEHREROEE 100 ERFEHIVERROBBERT TV D, RERE.
J.MIRAI MEDICAL Osaka Operation of dispensing pharmacies (100) Pharmaceuticals supplied by a consolidated subsidiary. Concurrently hold on the director.
NAT7—<H KR FF 10 FHEIERDOZE 100 BREFLIVEERORGERITTS,
VEGA PHARMA Osaka Operation of dispensing pharmacies (100) Pharmaceuticals supplied by a consolidated subsidiary.
@Fa7 iRE 5 FARERBORE 100 ERFRASIYEERDOHBEZITTS,
Cure Niigata Operation of dispensing pharmacies (100) Pharmaceuticals supplied by a consolidated subsidiary.
TAA—ATAALTL—UH) it & 30 PEIERDOZE 100 BREFLIVEERORGERITTS,
SEIKO MEDICAL BRAIN Fukuoka Operation of dispensing pharmacies Pharmaceuticals supplied by a consolidated subsidiary.
HWEXEE NI 3 FARERBORE 100 ERRFeutlYERROMBBERZT TS,
AOBADO Osaka Operation of dispensing pharmacies Pharmaceuticals supplied by a consolidated subsidiary.
RIE £ KR FF 3 FHEIERDOZE 100 BREFLIVEERORGERITTLS,
KOSEI Osaka Operation of dispensing pharmacies Pharmaceuticals supplied by a consolidated subsidiary.
MFKER BIRAD 67 FREROERE 100 ERFRASIYEERDOHBEZITTS,
Shimizu Pharmacy Tokyo Operation of dispensing pharmacies Pharmaceuticals supplied by a consolidated subsidiary.
HEIERET7—< W RIRER 199 EXSEERTE 100 ERFRHORAERICD R VIEERTHIE, REFE,
KYOSOMIRAI PHARMA Tokyo Pharmaceutical manufacturing and sales Generic drugs supplied to TOHO PHARMACEUTICAL. Concurrently hold on the director.
R x Ay = P B £ E 2 e o
B R ERER R S L L0 ARMERIIEE 100 A 1RE)
Tokyo Research Center of Clinical Pharmacology Tokyo Site management organization Financial support from the Company.
7L TR LIRS RS 92.32 STV —TOBERIES AT LERTE RARLE, AREB.
ALF Tokyo 90 Plan and sales of information processing equipment ( 0.8 3) D|str|bl:t;ons ?; thg Group’s customer support systems. Concurrently hold on the director. Financial
: support from the Company.
N _ YIMIITRAS R, D EER ) o
(E SRS 5P EER 20 BT 100 LHT LT DBEEXEVRTLERS.
Nextit Research Institute* Hyogo Software development and sales, Corporate and Distributions of the Group’s customer support systems.
medical management consulting
(Ref2EE avT X IR 50 EXERICET B9 EXE 87.89 ERFEMOEBESLYARDBBLEZT TN D,
eKenkoshop Corporation* Tokyo Internet business relates to a pharmaceutical (17.04) Goods supplied by TOHO PHARMACEUTICAL.
HeNILRTT X RIRER 79 R —E R ¥ 85.01 LHTIWN—TOBEEXIERTLERT. RERE.
eHealthcare* Tokyo Provide business relates to a medical information ' Distributions of the Group’s customer support systems. Concurrently hold on the director.

(E) BRIEDAEBIEGD(

YRIE. FEMBEIEORETT,
X 2021548 KYEHEIELELT=, *were consolidated in April 2021.

(Note) The indirect ownership % is disclosed in the () of “the Company’ s Voting Ownership %”.

Bo ik @ AR ESRt | Equity-method affiliate

B F MR R AD 60 ERMEFEER 35 ERFRUORMBERLYEERORBEZI TS, RERKE.
SAKAI MEDICINES Tokyo Pharmaceutical wholesaling Pharmaceuticals supplied by TOHO PHARMACEUTICAL. Concurrently hold on the director.
AYM HD () 3¢ BHEUE ERLEERTE FHE) HOHWERNERF U ORMERICEEIERA,
) X T |; S 0 Pharmaceutical manufacturing and sales(holding 20 AYUMI Pharmaceutical Corporation supplied pharmaceuticals to TOHO
AYM HD OKyo company) PHARMACEUTICAL.
8k 0 Bl By AR S
BIb BB R— LT 4T R % BEER %%”"%’a"ﬁ’“%wﬁﬁﬁ" 20 BOH UMW EET R ORARRICERRERE.
. e : - 100 . ] AYUMI Pharmaceutical Corporation supplied pharmaceuticals to TOHO
AYUMI Pharmaceutical Holdings Tokyo Pharmacguncal mgnufacturlng and sales (20) PHARMACEUTICAL.
(Intermediate holding company)
B HBLEM) X R AR 100 ERAEERTE 20 ERFRUORPBERICEEREHS,
AYUMI Pharmaceutical Corporation* Tokyo Pharmaceutical manufacturing and sales (20) Supplied pharmaceuticals to TOHO PHARMACEUTICAL.

X 2022F3RICHE SR ERAS Mt ETYELT, *were applicated equity method in March 2022.
% AYM HD#I1F2022F4 A1 B THRWHRER—IL TV T AMEEHL. HPARER—IL T4 T ARICBIHEEERELTLET,
*AYM HD will merge with AYUMI Pharmaceutical Holdings and change its name to AYUMI Pharmaceutical Holdings on April 1, 2022.

ERREFTER FHERER EXRUERTEE ZTOMEDEER X
Pharmaceutical wholesaling business Dispensing pharmacy business Pharmaceutical manufacturing and sales business Other peripheral businesses*
2113 2213 2113 2213 2113 2213 2113 2213
RN R RIE R I7-97A5—H 7737725~ HBAIKRKT7—<H HEIKXRET7T W R SR PR I B R A RSB RE B R
TOHO PHARMACEUTICAL TOHO PHARMACEUTICAL PharmaCluster PharmaCluster KYOSOMIRAI PHARMA KYOSOMIRAI PHARMA Tokyo Research Center of Clinical Pharmacology Tokyo Research Center of Clinical Pharmacology
FUINERFRER FUINERFRER #77-3H 50 #77-3H 50 AYM HD () w7z w7z
Kyushu Toho Kyushu Toho PHARMA MIRAI PHARMA MIRAI AYM HD ALF ALF
1R =R 77 -3547 772447 B HREA—IT 4 OIS
KOYO KOYO PHARMA DAIWA PHARMA DAIWA AYUM P; rz Cexmfﬁ)w dings Nextit Research Institute
HEesTiL s iL M)A ST 1 #R).A 5L AT 1A Hid & Bl el 3y
SAYWELL SAYWELL J.MIRAI MEDICAL J.MIRAI MEDICAL AYUMI Pharmaceutical Corporation eKenkoshop Corporation
EHELE BEFHE R Ah77-36R ANI7-Y0R) e NILRTT
SAKAI MEDICINES SAKAI MEDICINES VEGA PHARMA VEGA PHARMA eHealthcare
ERMVATLAY -2 BEIMVATAY-ER | BII-AT LTV £131-2T LT V-V
TOHO SYSTEM SERVICE ~ TOHO SYSTEM SERVICE SEIKO MEDICAL BRAIN  SEIKO MEDICAL BRAIN
WROo7-7Y WA IIT7-TV AFa7 BF27
SQUARE-ONE SQUARE-ONE Cure Cure
WEEE WEEE
AOBADO AOBADO
HELE HELE
KOSEI KOSEI
RBEKER MIFKER
Shimizu Pharmacy Shimizu Pharmacy
Eas % Eas #HH HH
Number of companies Number of companies Number of companies Number of companies Number of companies
7 7 10 10 1 4 2 5

¥ 2021F4 B KURERDTARIESR BB £ I LMERERIRTIBEZ BRI OV MATE. WelBE avT . MeNILAT T O3 EHITMATZOMEDEE ILELTOET,
*In addition to the existing “SMO operations” and “information equipment sales operations,” the three companies, Nextit Research Institute, eKenkoshop Corporation and eHealthcare, have been newly added to set up the “other peripheral businesses’from April 2021.

ERfFREH o REARESHEH
Number of consolidated subsidiaries Number of equity-method affiliate
2113 2213 2113 2213
19 22 1 4




4ELEEIRIEZDOHET | Main management indicator

EHESE LS / Net sales 55 £ #%28 | Gross profit #2EF)2E / Ordinary profit
1,300,000 120,000 40,000
1,250,000 110,000 30,000
20,000
1,200,000 100,000 10,000
1,150,000 90,000 0
1813 19/3 2013 213 2213 1813 193 203 2113 2213 1813 1953 2013 213 2213
sls 3 i E ' equi #2& | Total assets
20,000 24 HR %R 45 / Net profit 300000 ¥kEE A | Shareholders' equity 750,000
15,000 200,000 700,000
10,000
5,000 100,000 650,000
0 0 600,000
183 19/3 203 2153 2213 183 1953 203 2113 2213 1803 1953 2013 2113 2213
(& 75 H/million yen)
18/3 19/3 20/3 2113 22/3
EtE Net sales 1,213,342  1,222199 1,263,708 1,210,274 1,266,171
S LRI Gross profit 114,172 112,042 115,415 99,372 108,687
EEHE Operating profit 19,016 15,783 17,590 4,303 12,527
BENE Ordinary profit 25,045 21,452 23,732 10,289 18,182
LRSI R IE Net profit 14,384 13,863 16,230 4,989 13,379
St LHaFAEER Gross profit margin 9.4% 9.2% 9.1% 8.2% 8.6%
EEREE Operating profit ratio 1.6% 1.3% 1.4% 0.4% 1.0%
BEAEE Ordinary profit ratio 2.1% 1.8% 1.9% 0.9% 1.4%
LRSI R A =R Net profit ratio 1.2% 1.1% 1.3% 0.4% 1.1%
BEER Shareholder's equity 182,228 190,902 209,881 213,117 224 413
HwEE Total assets 645,799 663,727 670,827 683,181 702,376

BOo&ARNLEE Equity-to-asset ratio 32.1% 32.2% 34.4% 34.7% 34.3%




544 A2 RBI3KR | Consolidated segment information

55 L= / Net sales

Z DA B 2 Other peripheral businesses

m EEERHEIRFEEZE Pharmaceutical manufacturing and sales
ER%|ZE B 2 Dispensing pharmacy

m EEE R EISEE % Pharmaceutical wholesaling

Z D4th[EIBZE 2 Other peripheral businesses

FAHKIZE BB Dispensing pharmacy

u EFEREFEEZ Pharmaceutical wholesaling

fiE 2 B 24 / Number of employees

uEER A EIRSEEE Pharmaceutical manufacturing and sales

1,400,000 — 8,000
1,200,000 — e 7,000 — N T —
1,000,000 6,000 |— -
800,000 5,000 —
4,000
600,000
3,000
400,000
2,000
200,000 1,000 I I I E
0 ' L 1 ' 0 1 1 1 '
18/3 20/3 21/3 22/3 18/3 19/3 20/3 21/3 22/3
(& 73 M/million yen)
18/3 19/3 20/3 21/3 22/3
Sl =] Net sales 1,213,342 1,222,199 1,263,708 1,210,274 1,266,171
EEGEHFTEE Pharmaceutical wholesaling 1,160,739 1,175,413 1,214,030 1,162,256 1,216,019
RARIEREE Dispensing pharmacy 98,019 93,222 96,124 91,098 91,801
EESELERTEE Pharmaceutical manufacturing and sales — — — 8,090 9,093
ZTOMEDEE Other peripheral businesses 2,018 1,665 1,701 1,026 5,717
SRz Adjustment -47.435 -48,102 -48,148 -52,197 -56,460
(‘& 73 M/million yen)
=E FilES Operating profit 19,016 15,783 17,590 4,303 12,527
EEMHFTEE Pharmaceutical wholesaling 17,155 16,084 18,011 3,970 9,967
AFIEREE Dispensing pharmacy 3,564 1,425 2,700 2,688 2,963
EFXLRAERTEE Pharmaceutical manufacturing and sales — — — 729 884
ZOMEDEE Other peripheral businesses 153 91 97 -681 395
SR Adjustment -1,857 -1,817 -3,024 -2,403 -1,684
(Nlpeople)
X8 GER) Consolidated employees 7,849 7,937 7,847 7,732 7,785
EEREFTEE Pharmaceutical wholesaling 5,207 5,170 5,051 4,934 4,800
RAFNEREX Dispensing pharmacy 2,358 2,450 2,473 2,398 2,468
EELELERTEE Pharmaceutical manufacturing and sales — — — 90 98
ZTOMEDEE Other peripheral businesses 89 89 90 83 195
Z D1tk Others 195 228 233 227 224

¥ 202054 KYHBIRET7—YMEEROFEEICED-ZLICLY EERBEERTEELRE LT AUMIBMLTEYET,
*KYOSOMIRAI PHARMA has become a consolidated subsidiary from April 2020.Accordingly, the pharmaceutical manufacturing and sales business has been added as

a new segment.

X 20NFARKYRERDUARERIIEFE I LMEREBRRTEEITHRT DT, We@ELavT | MeNILRT 7Dt EH=ITMATZ
OMEDERIEL. RECTAVME TEEREFTEX . [RHXREX . [EXREERTEX . [TOMBADEXIQIXFITEBLTE

VES,

*In addition to the existing “SMO operations” and “information equipment sales operations,” the three companies, Nextit Research Institute, eKenkoshop Corporation

and eHealthcare, have been newly added to set up the “other peripheral businesses” with 4 reportable segments: “pharmaceutical wholesaling,
pharmaceutical manufacturing and sales,” and “other peripheral businesses.”from April 2021.

”

pharmacy,

dispensing



6.2 RERIFTLEEDIRM | Net sales by customers

EZE S ZERERI5E £ S / Net sales of pharmaceutical by customers

1,400,000

1,200,000

400,000

= ZD1th Others

1,000,000 m F#IZ B Dispensing pharmacies
800,000 =
= A% EE - AT Clinics (19 or fewer beds)
600,000

f1/MERR Medium and small hospitals (20 to 199 beds)

200,000 :I I I I I: m X J&R5E Large hospitals (200 or more beds)
0 1 1 1 1

18/3 19/3 20/3 21/3  22/3

(&7 A/million yen)

5t L& 18/3 19/3 20/3 21/3 22/3
Kiwhk Large hospitals (200 or more beds)

EE Consolidated 323,308 346,787 379,461 372,816 394,278

- {pdnd Share 27.9% 29.5% 31.3% 32.1% 32.4%
/R Medium and small hospitals (20 to 199 beds)

EE Consolidated 64,348 62,310 61,358 55,818 58,550

- {pdnd Share 5.5% 5.3% 51% 4.8% 4.8%
BAZ[E-22/8FT  Clinics (19 or fewer beds)

EE Consolidated 145,492 140,906 139,751 130,475 131,159

- Jpdnd Share 12.5% 12.0% 11.5% 11.2% 10.8%
SEHRIEES Dispensing pharmacies

EE Consolidated 521,864 518,759 521,091 488,040 501,759

- Jpdnd Share 45.0% 44.1% 42.9% 42.0% 41.3%
Z it Others

EE Consolidated 105,727 106,650 112,369 115,107 130,273

- Jpdnd Share 9.1% 9.1% 9.3% 9.9% 10.7%
&t Total 1,160,739 1175413 1,214,030 1,162,256 1,216,019




1TEEGEEZET)7RELESDIRR | Net sales of pharmceutical businesses by region

T1)7 RI5E L& / Net sales of pharmceutical by region

100%
90%

FL9 Kyushu

80% —. . P4 = Shikoku

70% = [ Chugoku

60% JT & Kinki
50% m &R Chubu
40% m &5 #8E Capital area
0,
30% = B E Kanto
20%
Bk Tohoku

IFI

10% —

0% — | e . m b3 & Hokkaido
18/3 19/3 20/3 21/3 22/3
(& 7 M/million yen)

L& 18/3 19/3 20/3 21/3 22/3
dtigE Hokkaido

EiE Consolidated 19,613 18,473 19,243 18,617 18,856

R Share 1.7% 1.6% 1.6% 1.6% 1.6%
®it Tohoku

EiE Consolidated 126,319 126,067 126,754 117,969 117,794

R Share 10.9% 10.7% 10.4% 10.1% 9.7%
EES Kanto

EiE Consolidated 128,663 128,869 128,520 115,063 118,507

R Share 11.1% 11.0% 10.6% 9.9% 9.7%
HEE Capital area

EiE Consolidated 403,580 416,652 435,676 425,762 458,715

R Share 34.8% 35.4% 35.9% 36.6% 37.7%
P Chubu

EiE Consolidated 97,290 100,510 107,883 104,623 108,688

R Share 8.4% 8.6% 8.9% 9.0% 8.9%
plig 3 Kinki

EiE Consolidated 101,198 103,131 106,535 103,125 109,205

R Share 8.7% 8.8% 8.8% 8.9% 9.0%
tE Chugoku

EiE Consolidated 148,631 148,340 151,462 144,997 151,700

R Share 12.8% 12.6% 12.5% 12.5% 12.5%
= Shikoku

EiE Consolidated 35,036 34,685 36,282 33,995 34,106

R Share 3.0% 3.0% 3.0% 2.9% 2.8%
JLN Kyushu

EiE Consolidated 100,409 98,687 101,675 98,106 98,447

R Share 8.7% 8.4% 8.4% 8.4% 8.1%
A

=F] Total 1,160,739 1,175,413 1,214,130 1,162,256 1,216,019




8.MmBRIFTLE DR (RIBFER) | Net sales by products (TOHO PHARMACEUTICAL)

= & & B Al 55 £ S / Net sales of pharmaceutical by products

B E RS- FHE Medical equipment and tools
£X % Reagents

m EZE 5 Pharmaceuticals

1,400,000
1,200,000
1,000,000
800,000
600,000
400,000
200,000
O 1 1 1 1
18/3 19/3 20/3 21/3 22/3
(&7 A/million yen)
FLEE 18/3 19/3 20/3 2113 22/3
EEHL Pharmaceuticals
£ Sum 1,068,241 1,086,100 1,122,272 1,068,616 1,108,490
FERLLE Share 92.8% 93.3% 93.2% 92.6% 91.8%
HE Reagents
£ Sum 64,179 59,944 60,999 63,741 77,142
FERLLE Share 5.6% 5.1% 5.1% 5.5% 6.4%
EEMS-FHE Medical equipment and tools
£ Sum 18,397 18,214 20,849 21,927 21,685
FERLLE Share 1.6% 1.6% 1.7% 1.9% 1.8%
&5 Total 1,150,817 1,164,258 1,204,120 1,154,284 1,207,317




IIRFERUV—REEE | Selling, general and administrative expenses

120,000

100,000

80,000

REE /SGRA

Z Dt Other

u #HE % Rental of machinery and equipment

60,000 —= - - i i— DN AAEHEIE Amotrtization of goodwill
m JF{H{E£1#E Depreciation
40,000 m Hf##% Vehicle expenses
20,000 BE T 1EE Freightage & packing expenses
m A% Personnel expenses
0 1 1 1
18/3 19/3 20/3 21/3 22/3
(&7 H/million yen)
18/3 19/3 20/3 21/3 22/3
5 Total selling, general and
s 2 A S
REESE administrative expenses 95,155 96,258 97,825 95,069 96,159
AHE Personnel expenses 56,343 56,566 56,763 53,777 54,609
i pAnd Share 59.2% 58.8% 58.0% 56.6% 56.8%
BEEREE Freightage & packing expenses 3,397 3,539 3,696 3,738 3,848
i pdnd Share 3.6% 3.7% 3.8% 3.9% 4.0%
HmRE Vehicle expenses 1,108 1,166 1,076 923 1,065
i pdnd Share 1.2% 1.2% 1.1% 1.0% 1.1%
BmEIE Depreciation 4,498 4,869 5,198 5,964 6,087
i pdnd Share 4.7% 5.1% 5.3% 6.3% 6.3%
ODNhAEHE Amotrtization of goodwill 1,957 1,572 641 372 323
i pAnd Share 2.1% 1.6% 0.7% 0.4% 0.3%
B EEH Rental of machinery and equipment 2,010 2,085 2,102 2,142 2,033
i pdnd Share 2.1% 2.2% 2.1% 2.3% 2.1%
ZFDith Other 25,842 26,461 28,349 28,153 28,194
i pdnd Share 27.2% 27.5% 29.0% 29.6% 29.3%

10. =72 ER (B IR E DK% | Plant and equipment

(&7 A/million yen)

18/3 19/3 20/3 21/3 22/3
RiEREEE Capital investment 9,406 4,053 14,604 6,000 4,480
FREEEE Property, plant and equipment 9,009 3,205 12,664 4,377 3,935
JILDOI T Software 393 825 676 276 541
BmEINE Depreciation 4,498 4,869 5,198 6,424 6,634
REZE SG&A 4,498 4,869 5,198 5,964 6,087




1. Z D DEEIBEE | Other financial data

E## (Consolidated) 18/3 19/3 20/3 21/3 22/3
15H | Item &K | Calculation formula
HIRREEH(A) e ean
Number of omployees atthe end of the 11 AL e i~ X 7840 7937 7847 172 7785
s mentioned in the annual securities report
term (people)
HRFITHFRIH R HMRFTHFHRIY-BOH®RAE
Number of shares outstanding at end of Number of issued shares as of the end of the 68,502,941 68,149,831 70,510,933 70,510,393 70,540,766
fiscal year (stock) period- Number of treasury stocks
TR B (R B FEgA K- KX
The average number of shares during ~ The average number of shares during the fiscal 68,550,785 66,741,203 69,554,534 70,510,695 70,529,419
the fiscal year (stock) year - Number of treasury stocks
TRENEEER (%) MENE ERENEEX100 . . . . .
Current ratio (%) Current assets / Current liabilitiesx100 M712%  119.78%  12644%  129.25%  127.38%
B L (%) B A/ A A 100 . . . . .
Fixed ratio (%) Fixed assets / Shareholders' equityx100 905%%  86.25%  8355%  8273%  78.56%
S HMEEmEE A % (A) S HMEHE/T 19 A 7 (Bd) 67 B 1)
Account receivables turnover period  Account receivables / Average monthly sales (incl. tax) 2.55 2.55 249 2.54 2.55
(month) during six-month period
EmEEA S (A) /T AE
Stock turnover period (month) Stock / Average monthly sales 0.7 0.75 0.72 0.74 0.75
BEEMEHREEAK(A) =
- BHME/F A (FR)
Account payables tumover period Account payables / Average monthly sales (incl. tax) 3.3 3.13 3.08 347 313
(month)
REBIANZBYAB(FA TEHRABMIARREEER
Monthly sales per employee (thousand ~ Average monthly sales / Number of employees as 12,882 12,832 13,420 13,044 13,553
yen) of the end of the period
8 e . BRI (HERE R+ YRR ER) +2x100
AR %I]?Eﬁ (ROA) (%) Ordinary income/ (Total assets as of the beginning of the period + 4.03% 3.28% 3.56% 1.52% 2.61%
Retum of asset (%) Total assets as of the end of the period) +2x100
L IR 2 (S B A D E+EIRE A DE) +2x100
HBEERLHAFEE (ROE) (%) Net income of the period / Total shareholders' equity as of the
Return on equity (%) beginning of the period + Total shareholders' equity as of the end 7.27% 6.58% 7.30% 2.13% 5.60%
of the period) +2x100
EELE P ER TR GRS aFy S
LY 77 sz ﬁ
1**%'7“ Y SRS (F) Net income / the average number of shares during 209.84 207.71 233.34 70.77 189.70
Profit per share (yen)
the fiscal year
ST 3 MEE-(FTHRFREDBRIRFS) MIRRITERIK
1B F YRR E () Net assets - (Subscription rights to shares + Minority ir;rterests)l 3.030.58 3.135.45 3.273.86 3.364.65 3.415.50
Net assets per share (yen) Number of issued shares as of the end of the period , ' ' ’ '
B8N IE & = (7 +E= e
*EHJJ“&““.(EEE) X* E.IEEH (ZME 5 J:m_) 990,313 1,031,573 1,049,887 1,151,854 1,102,251
Breakeven point (million yen) Fixed cost / 1 - (Valuable cost + Sales)
S48 B HE R BRE A E LS
AL ML (%) X IREE R RUFE LB X100 8162%  84.40%  83.08%  95.17%  87.05%
Breakeven point ratio (%) Breakeven point / net sales x 100
= © SIF S+ ZIME L &-TILF - EFE
ERNXEA(ETM) Interest income + Dividends income - Interest expenses - 1,603 1,401 1,438 1,402 1,394

Financial account balance (million yen)

Bond interest

B

P DIEROFHE, T ERMEERMBARESILEDRALRER
MEE-RIVHERRIERERAZEHBELLTRHELTLEYS,

DS>LEMRE - RXRE-REREE - LEECE - EE



12,8045 E % GESEEE B E) | Consolidated balance sheets

(& 7 A/million yen)

18/3 19/3 20/3 21/3 22/3
£% B &8 HBRL ®% B &8 R ®% B

(BEDER) (Assets)

1 JREVEE Current assets 457,724  70.9% 479,427 722% 477958 71.2% 486,911 71.3% 513,107 73.1%
1HERUVHES Cash and deposits 67,943 79,607 84,219 93,086 94,256
22MFEBRUEHS Notes and accounts 281,657 287,205 285,548 285,579 —

receivable-trade
=3 ES i Notes receivable-trade — — — — 2,212
4582 Accounts receivable-trade — — — — 299,389
5.8 (fizE 2 Securities — — 10 — —
6. MR UE S Merchandies and finished goods 73,088 78,590 75,679 76,208 80,169
THAZIRRIAE Purchase rebates receivable 15,498 13,993 13,223 12,795 12,733
8.ZMth Others 19,815 20,241 19,616 19,707 24,638
EHEIEE Allowance for doubtful accounts A 277 A 209 A 337 A 464 A 290

I.EEEE Non-current assets 188,075 29.1% 184,229 27.8% 192,869 28.8% 196,269 28.7% 189,268 26.9%

1 BEREEEE Property, plant and equipment 90,709 14.0% 89,095 13.4% 96,399 14.4% 97,837 14.3% 94,653 13.5%
DM R UHEEY) (#1%8) Buildings and structures, net 29,309 33,785 32,418 37,236 35,951
QFBERUVMiE SR (#%8)  Furniture and fixtures, net 77 64 6,345 14,442 11,965
(©h: ] Land 43,593 43,208 43,015 44,101 43,168
@R E Construction in progress 11,102 375 10,943 419 2,337
BFnith Others 6,628 11,663 3,678 1,639 1,232

2ELETEEE Intangible assets 5,159 0.8% 3,981 0.6% 4,604 0.7% 5110 0.7% 5177 0.7%

3BREZTDMDERE Investments and other assets 92,206 14.3% 91,222  13.7% 91,865 13.7% 93,321  13.7% 89,438 12.7%
O®EHF M Investments securities 81,718 80,676 80,351 82,550 78,742
@7 Dt Others 10,488 10,546 11,514 10,771 10,696

EEAG Total assets 645,799 100.0% 663,727 100.0% 670,827 100.0% 683,181 100.0% 702,376 100.0%

(BEDER) (Liabilities)

1 REBaE Current liabilities 390,827 60.5% 400,265 60.3% 378,000 56.3% 376,717  55.1% 402,819 57.4%
1 XIFRERUVE#S Notes and accounts payable-trade 369,179 374,322 355,140 356,968 370,012
2588 EAE Short-term borrowings 282 278 1,300 210 247
SMELRISREFEDRLAEA S Current portion of long-term borrowings 662 308 1,366 2,666 6,298
4RYGENTRF Income taxes payable 6,335 4,204 5,267 2,035 5,416
5255 |4% Provision for bonuses 3,541 3,428 3,392 3,136 3,252
6.7 Mith Others 10,828 17,725 11,535 11,702 17,594

INES R =E Non-current liabilities 47,200 7.3% 49,612 7.5% 61,817 9.2% 69,058 10.1% 58,275 8.3%
14118 Bonds payable 15,026 20,083 20,063 20,043 20,023
2REIEAE Long-term borrowings 5,898 5,594 19,223 19,007 12,596
JREREAE Deferred tax liabilities 18,236 17,147 16,094 17,906 14,236
4 32X F K REEIE 5 51 244 Provision for loss on Antimonopoly Act —_ —_ —_ 4,213 3,639
5. M1t Others 8,040 6,788 6,437 7,889 7,781

aEE Total liabilities 438,027 67.8% 449,878 67.8% 439,818 65.6% 445775  65.2% 461,095 65.6%

(FMEEDE) (Net assets)

I %EER Shareholder's equity 182,228 28.2% 190,902 28.8% 209,881 31.3% 213,117 31.2% 224413  32.0%
EXE Share capital 10,649 10,649 10,649 10,649 10,649
BARERE Capital surplus 47,874 48,566 49,271 49,378 49,228
FIRERE Retained earnings 140,317 151,943 165,745 168,872 180,254
Bk Treasury shares A 16,612 A 20,257 A 15785 A 15784 A 15719

0.7 EIEFIERETEE Accumulated other comprehensive income 25,374 3.9% 22,777 3.4% 20,961 3.1% 24,125 3.5% 16,518 2.4%
F D ithFE{MEL Tl Z=ZE S Valuation difference on available-for-sale securities 29,708 27,285 25,469 28,506 20,792
T FEImELES Revaluation reserve for land A 4333 A 4507 A 4507 A 4380 A 4273

DTk T K94E Share acquisition rights 168  0.0% 168 0.0% 166 0.0% 162 0.0% 149 0.0%

VEXEHKEEFS Non-controlling interests — — — — 199
B ESE Total net assets 207,772 322% 213,848 322% 231,009 34.4% 237,405 34.7% 241281  34.4%
BEMEESS Total liabilities and net assets 645,799 100.0% 663,727 100.0% 670,827 100.0% 683,181 100.0% 702,376 100.0%




13. 04 ¥ EE R CEFEIBARTEE) | Consolidated profit and loss statements

1813

TR MRt £8 B S ERlt

19/3

2013

2113

&8 MRt

(‘& 73 A/million yen)

22/3

EE AL

I1.%5EE Net sales 1,213,342 100.0% 1,222,199 100.0% 1,263,708 100.0% 1,210,274 100.0% 1,266,171 100.0%
0.5 E[R{f Cost of sales 1,099,149 90.6% 1,110,152 90.8% 1,148,354 90.9% 1,110,961 91.8% 1,157,484 91.4%
55 L FI I Gross profit 114172 94% 112,042 92% 115415 9.1% 99,372 82% 108,687 8.6%
BEBERU—REER Selling, general and 95155 7.8% 96258 79% 97,825 77% 95069 7.9% 96,159 7.6%
administrative expenses
Remuneration, salaries and
1ZEMMNRUBREFY allowances for directors (and 44 628 44,984 45,132 42,992 43,413
other officers)
2B 55| BB AR Provision for bonuses 3,504 3,376 3,372 2,820 3,216
SEEHELEE Welfare expenses 7,947 8,023 8,067 7,784 7,754
4 RIEEAE Depreciantion 4,498 4,869 5,198 5,964 6,087
5NN AIEHIEE Amortization of goodwill 1,957 1,572 641 372 323
6.5 fEH Rent expenses 7,060 7,127 7,893 8,289 8,042
7.7 D Others 25,561 26,307 27,522 26,848 27,324
EER Operating profit 19,016 1.6% 15783 13% 17,590 1.4% 4303 0.4% 12,527  1.0%
V. EEMRE Non-operating income 6600 05% 6175 05% 6560 0.5% 6,963 0.6% 6,205 0.5%
1.2HFER Interest income 70 94 83 75 64
2ZMEELE Dividends income 1,582 1,336 1,386 1,407 1,405
SEMFHH Commission income 3,130 3,180 3,213 3,097 3,154
LTBESEN S;Zi' income from real 799 803 839 838 832
Share of profit of entities
550 EICKBIHERNE accounted for using equity 53 53 55 23 24
method
6. ZMith Other 966 709 984 1,523 726
V.EENER Non-operating expenses 571 0.0% 506  0.0% 418 0.0% 977  0.1% 551 0.0%
1.ZHFE Interest expenses 50 30 30 79 76
2.7 Dfth Other 521 476 388 898 475
REF I Ordinary profit 25,045 2.1% 21452 1.8% 23,732 1.9% 10,289  0.9% 18,182 1.4%
VL4551 F) 2% Extraordinary income 92  0.0% 23 0.0% 1,325 0.1% 4923  0.4% 3,092  0.2%
1.EEE EFTENE S:;thn sales of non-current 46 19 17 84 185
2.1 BB ML &R Gain on sales of investment securities 0 0 1,282 4,836 2,720
3Z D Other 46 4 26 3 187
VIL4F R85 Extraordinary loss 1,940 0.2% 563 0.0% 812  0.1% 4939 04% 1,163  0.1%
1 EEEENSIE Loss on disposal of non-current assets 119 165 79 165 113
2 E R M MmE Loss on valuation of investment securities 798 12 264 249 413
Loss on valuation of shares
JEBRE kA FTME of subsidiaries and 548 290 53 35 37
associates
PN TLIEE DT A — — — 4213 —
ntimonopoly Act
5. M1t Others 475 96 416 277 600
TR AT & E R A Profit before income taxes 23196 19% 20913 1.7% 24,246 19% 10273 08% 20,110 1.6%
EATLERBRRUVEBER Income taxes-currents 9,016 7,096 8,594 4732 7,180
EATFRELE Income taxes-deferred A 204 A 46 A 577 551 A 484
L BRI | 28 Net profit 14,384  1.2% 13,863 1.1% 16,230 1.3% 4989 0.4% 13415 1.1%
FXMAECRET SUMETIEE oo 0 0 0 0 &
HEHKTIRET L% o amouablelo 14384 12% 13863 11% 16230 13% 4989 04% 13379 1.1%

owners of parent



14.81 #5585 %k GEfE X vy 20— & =) | Consolidated statements of cash flows

(& 7 M/million yen)

18/3 19/3 20/3 21/3 22/3
[ BEEFHLS5Fryiaon— Cash flows from operating activities
SRR A MRS Profit before income taxes 23196 20,913 24246 10273 20,110
BiME & Depreciation 4,498 4,869 5,198 6,424 6,634
PEE=EEE S Impairment losses 469 93 299 197 579
DNAIEHEE Amortization of goodwill 1,957 1,572 641 372 323
BODONAEIEE Amortization of negative goodwill A 24 A 17 A7 — —
BEES L DEFEE(AXED) Increase (decrease) in allowance for doubtful accounts A55 A 128 10 A 389 A 22
ZNFERUZRE LS Interest and dividend income A 1653 A 1431 A 1469 A 1482 A 1470
ElE & ERFTHER (AlXE) Loss (gain) on sale and retirement of non-current assets 73 146 62 81 A T2
BEA MRV TME L (A L) Loss (gain) on sale and valuation of investment securities 797 11 A 970 A 4578 A 2299
S LEEDEREEE (AKEM) Decrease (increase) in trade receivables 2,466 A 5,355 1,696 1,023 A 16,045
HRENE B D1 EE (A L) Decrease (increase) in inventories 499 A 539 2,910 1,143 A 3,859
HEAEBOEREE (AILRED) Increase (decrease) in trade payables 20,138 5027 A 19,196 739 13,040
RUHETRZDOEREE (AIXELD) Increase (decrease) in accrued consumption taxes 808 A 957 2,425 A 2479 1,798
FOMOEEFEICLSF vy aT0— Other cash flows from operating activities A 2270 A 1979 A 390 A 1,9% A 469
INET subtotal 50,899 17,370 11,885 9,330 13,823
FERUVEYEOZIEE Interest and dividends received 1,642 1,398 1,445 1,467 1,454
FEDXZIEE Interest paid A 122 A 74 A 54 A 81 A 78
EABREOLILEE Income taxes paid A 4829 A 9750 A 7152 A 6731 A 3,205
Z D Others 4,388 4,484 4,691 4,783 4,347
BERBICKSFryiaTO— Cash flows from operating activities 51,978 13,428 10,815 8,768 16,341
I#BEEHICLDEFryaono— Cash flows from investing activities
EHFEEOEAIIESXH Payments into time deposits A 1147 A 1047 A 1088 A 102 A 1142
EHELDILRIZESIA Proceeds from withdrawal of time deposits 1,120 1,115 1,107 1,025 1,165
AMEEEEORFICLSXH Purchase of property, plant and equipment A 8456 A 2799 A 11887 A 4141 A 3,621
HREEEEDFTINZLDINA Proceeds from sale of property, plant and equipment 300 479 295 740 1,009
BUEEEEDINEFICLIIH Purchase of intangible assets A 550 A 1000 A 1983 A 1583 A 581
EWEEEEDFTAICKDINA Proceeds from sale of intangible assets 5 0 0 0 —
REAMAFOIMFIZLDITH Purchase of investment securities A 3329 A 2952 A 3539 A 628 A 1,063
REAMASHDFTINEMEREIZLDIRA Proceeds from sale and redemption of investment securities 4 2 2,318 7,424 5,243
ERSHHRADIMBICLEITH Purchase of shares of subsidiaries and associates A3 AT A 86 A 1344 A 11095
B REt %A DT KBINA Proceeds from sale of shares of subsidiaries and associates 1 — 46 — 146
Bk H Loan advances A218 AG72 A178 AD525 A 918
BET20EIRIZEHIA Proceeds from collection of loans receivable 93 174 432 501 364
ZOMDTEFEICKSF vy aT0— Other cash flows from investing activities A 251 A 158 A 1,101 233 A 539
BREFREICKDFyyaToO— Cash flows from investing activities A 12448 A 7649 A 15,664 680 A 11,032
OB EHCLDF vy aT7O— Cash flows from financing activities
SEHAME A D ERAE (A ILREA) Net increase (decrease) in short-term borrowings A 2454 A 141 1,620 1,792 1,037
EH#EANIZEBULA Proceeds from long-term borrowings 5,000 — 15,000 2,800 —
RHEALDORFIZLDIZH Repayments of long-term borrowings A 1725 A 792 A 312 A 1724 A 2,780
HEBDORITIZEDIA Proceeds from issuance of bonds — 20,100 — — —
HeMAXOmEITLSXZH Purchase of treasury shares A 626 A 10,002 A 2,822 A2 AO
BRYEDZILEE Dividends paid A 205 A 2025 A 2427 A 2468 A 2116
FOMOEEEH kS F vy 20— Other cash flows from financing activities A 1890 A 1811 A 1580 A 1078 A 614
HEEHLDFvyaT0— Cash flows from financing activities A 3754 5,329 9,479 A 680 A 4,473
VERERUVREFEEYOEREE Net increase (decrease) in cash and cash equivalents 35,775 11,109 4,630 8,768 835
VEERVEEESVOHERS Cash and cash equivalents at beginning of period 27,721 63,671 75,382 80,013 88,882
VLEHIZESEHEERUVREREEWOEMEE (AILBEL) Increase in cash and cash equivalents resulting from merger 174 601 — — —
VL EHDEFRDERICHESTERUVIRESREEMDIER Increase (decrease) in cash and cash equivalents resulting
. o . > oa — - - 101 296
2B(AIERED) from change in scope of consolidation
MBEERVERERFEVOERES Cash and cash equivalents at end of period 63,671 75,382 80,013 88,882 90,014



15. 54 755k R (hEHER B E 6 BB5) | Interim consolidated balance sheets

(‘& 73 M/million yen)

1719 18/9 19/9 20/9 21/9
£ B £ #BEE £F BRI €% Bk €% 0 BRk
(BEEDER) (Assets)

I REVEE Current assets 457,052 72.1% 461,295 69.7% 463,731 71.4% 478,015 69.8% 501,589 72.1%

1IRERVHES Cash and deposit 65,634 87,935 61,381 90,504 101,373

2 ZHMERRUFE#S Notes and accounts 281,049 269,907 298,868 274,406 288,952

receivable-trade

KR FhiHIE S Securities — — — 10 —

AERBRUE R Merchandise and finished goods 76,226 72,673 72,343 79,235 75,419

S5AAABIRERINE Purchase rebates receivable 15,442 13,320 13,846 15,384 13,114

6.ZD1th Others 19,016 17,694 17,506 18,968 23,440

EHEIEES Allowance for doubtful accounts A 315 A 234 A 213 A 492 A 709
I.BEEEE Non-current assets 176,531  27.9% 200,710  30.3% 185,712  28.6% 206,490  30.2% 194,341 27.9%
1 EREEEE Property, plant and equipment 87,733  13.8% 89,787 13.6% 94,267 14.5% 100,459 14.7% 96,047 13.8%

DEYRUEEY (#ZE)  Buildings and structures, net 28,334 28,700 31,891 37,064 36,590

@t ih Land 43,920 43,564 43,005 44178 43,895

QEHXREE Construction in progress 6,874 11,441 7,361 600 846

@Fn it Others 8,605 6,082 12,010 18,617 14,716
QEMEEEE Intangible assets 6,138 1.0% 4,650 0.7% 3,601 0.6% 5,333 0.8% 5,586 0.8%
IBEZTDMDEE Investments and other assets 82,660 13.0% 106,272  16.1% 87,843  13.5% 100,697 14.7% 92,708  13.3%

DR EF M Investments securities 73,373 95,571 77,087 89,573 82,146

Q@Fn it Others 11,928 13,268 13,245 13,583 12,516

EHEIEES Allowance for doubtful accounts A 2,641 A 2,567 A 2489 A 2459 A 1954

BEA Total Assets 633,584 100.0% 662,005 100.0% 649,443 100.0% 684,506 100.0% 695,931  100.0%

(BARDED) (Liabilities)

=L Current liabilities 394,962 62.3% 377,565 57.0% 379,338  58.4% 379,548  55.4% 387,682 55.7%

1XLFREVERS Notes and accounts payable-trade 373,786 359,458 357,727 356,948 361,860

255 HiEAE Short-term borrowings 3,716 650 561 4,922 2,924

SAFELRITIRFE T E D RHAE A £ Current portion of long-term borrowings 962 370 247 2,518 2,666

A RIEANTRE Income taxes payable 3,190 2,964 3,953 1,772 2,572

5E55 4% Provision for bonuses 3,645 3,621 3,535 3,251 3,411

6.7 D1t Others 9,663 10,502 13,315 10,137 14,249
I.BEE&E Non-current liabilities 45,680 7.2% 69,085 10.4% 47,972 7.4% 65,821 9.6% 67,498 9.7%

1.41&E Bonds payable 15,033 33,560 20,073 20,053 20,033

2LREEAS Long-term borrowings 6,094 5,840 5,483 17,964 17,674

BB TICRSBEE Retirement benefit liability 1,824 1,967 2,012 2,245 2,383

JiEEREaE Deferred tax liabilities 15,990 22,328 16,046 19,656 17,931

5. BEMREET Asset retirement obligations 1,081 1,103 1,128 2,774 2,734

6.ZD1th Others 5,658 4,287 3,230 3,129 6,743
BiEEE Total Liabilities 440,642 69.5% 446,650 67.5% 427,310  65.8% 445369 65.1% 455181  65.4%

(fuEEDED) (Net assets)

I %EEX Shareholder's equity 174,154  27.5% 180,031 27.2% 201,656 31.1% 211,132 30.8% 215,460 31.0%
BEARE Share capital 10,649 1.7% 10,649 1.6% 10,649 1.6% 10,649 1.6% 10,649 1.5%
BRERE Capital surplus 47,874 7.6% 48,072 7.3% 48,978 7.5% 49,378 7.2% 49,229 7.1%
FIEEIRE Retained earnings 132,241 20.9% 143,948 21.7% 158,042  24.3% 166,887 24.4% 171,303  24.6%
Bo&k Treasury shares A 16611 A26% A 22638 A34% A 16014 A25% A 15784 A23% A 15721 A 23%

I.20MOaEF S R4 Q‘;‘::;“'ated othercomprehensive 4018 29% 35154  53% 20306 34% 27840  41% 2495  3.6%
ZOtAEMIATmEEe ouaondieenceonavalable o) 005 36y 39530 60% 24814 38% 32348 AT% 20337 4.2%

for-sale securities
T BEITEmELEE Revaluation reserve for land A 4304 AO07% A 4375 A07% A 4507 AO07% A 4507 A07% A 4380 A0.6%
IR T #0948 Share acquisition rights 168  0.0% 168 0.0% 168  0.0% 163 0.0% 152 0.0%
MEESE Total net assets 192,941  30.5% 215,354  32.5% 222,132  34.2% 239,136  34.9% 240,749  34.6%
BEMEESET Total liabilities and net assets 633,584 100.0% 662,005 100.0% 649,443 100.0% 684,506 100.0% 695,931 100.0%




16.84 #5353 (P REFEIEAEETE &) | Interim consolidated profit and loss statements

(& 73 M/million yen)

17/9 18/9 19/9 20/9 219
®% Bk £% Eph £% B £3 O BRHE £33 0 Bl
It Net sales 595,962 100.0% 593,635 100.0% 634,050 100.0% 595,997 100.0% 620,845 100.0%
O .55 L&A1 Cost of sales 542,754 541,252 577,290 546,925 570,278
SRR LERREE Gross profit 53,208  8.9% 52,383  8.8% 56,760  9.0% 49,071 8.2% 50,566  8.1%
I8R5 8 R U — RSB nggsg;”era' andadministiaiVe 47749 g0% 47578 80% 48830 77% 47791 80% 48703  7.8%
Remuneration, salaries and
1R BRI BRUFARIF LY allowances for directors (and other 20,684 20,723 20,992 20,265 20,208
officers)
2EE5|LERARE Provision for bonuses 3,609 3,594 3,514 2,896 3,340
SEFELE Welfare expenses 3,962 3,957 4,038 3,887 3,882
4 BIEERE Depreciation 2,191 2,077 2,711 2,569 3,028
5.MNABHEE Amortization of goodwill 1,018 827 328 209 173
6.EfER Rent expenses 3,528 3,551 3,749 4,145 4,013
AR SE B R DR IR A iﬁsgf:rybi‘::ud;st‘i‘g:‘z;‘:;aymem 2615 2,553 2606 3,101 3,134
8. ZMth Others 10,142 10,296 10,901 10,719 10,925
HEF4E Operating profit 5458  0.9% 4804 0.8% 7920 1.2% 1279  0.2% 1,863  0.3%
IWR=E 2)NIER Non-operating income 3,283  0.6% 3144  0.5% 3,207 0.5% 3,289 0.6% 3,195  0.5%
125 R Interest income 32 40 40 38 32
2.ZWMEL LT Dividend income 726 765 760 796 822
3ZEFHH Commission income 1,539 1,549 1,636 1,541 1,566
ATEEEEH Rental income from real estate 400 409 421 422 419
Share of profit of entities
5HEMEICKDIREFIEE  accounted for using equity 28 22 29 0 —
method
6.7 MD1th Others 558 359 321 492 356
VEEXNER Non-operating expenses 333 0.1% 283 0.0% 177 0.0% 343 01% 257 0.0%
1.2 IFE Interest expenses 24 15 15 40 38
2. F01th Others 309 268 162 303 219
REF T Ordinary income 8,408 1.4% 7,664 1.3% 10,951 1.7% 4225 0.7% 4802 0.8%
VLRI F1l 4% Extraordinary income 44 0.0% 18 0.0% 89  0.0% 5 0.0% 575  0.1%
| BB e Gain on sales of non-current 1 16 12 9 64
assets
2 BIR A EE R Gainon quuidation of subsidiaries 39 0 _ _ _
and associates
3 EF M S Gain on sale of investment securities 0 0 63 0 510
47Dt Others 2 2 14 3 1
VREFEEES Extraordinary loss 93  0.0% 69 0.0% 232 0.0% 166  0.0% 306 0.0%
| E RS ELLE Loss on disposal of non-current 4 3 4 10 50
assets
0 43445 [ 2T 2 ST {48 Loss on valuation of investment _ _ 15 72 228
securities
3. ZNth Others 51 36 175 84 19
BEHFHEAEFEALMFIZE  Profit before income taxes 8,359 1.4% 7613  1.3% 10,808 1.7% 4064 0.7% 5,071 0.8%
EABLAERBRRUEZER  Income taxes-currents 3,237 2,968 3,943 1,712 2,383
BT ER A Income taxes-deferred A 11 A 208 A 256 531 A 599
EABESR Total income taxes 3,226 2,669 3,686 2,244 1,783
eI EA Net profit 5132 0.9% 4943  0.8% 7,121 1.1% 1,820 0.3% 3,271 0.5%




1754 e = (PR ER T vy 27A0—5tEE) | Interim consolidated statements of cash flows

(&7 M/million yen)

1719 18/9 19/9 20/9 2119
I BEEBICEDFryiain— Cash flows from operating activities
S FR AT R A Profit before income taxes 8,359 7613 10,808 4,064 5,071
BATE & Depreciation 2,191 2,077 2,711 2,799 3,262
RiBEx Impairment losses 47 35 107 38 12
DNAAEENZE Amortization of goodwill 1,018 827 328 209 173
BODNAIEENEE Amortization of negative goodwill A 13 A 10 A4 — —
EHEEEAD - IONES ) Increase (decrease) in allowance for doubtful accounts 39 A 70 A 40 197 299
FHMABRURELS Interest and dividend income A75 AB806 AB80 AB834 A8
ElE & ERTTHIER (AlLE) Loss (gain) on sale and retirement of non-current assets 40 17 30 8 A5
BE A ML R USHEE S (AILEF) Loss (gain) on sale and valuation of investment securities A0 AO A 47 80 A 281
e LEEDEFEE (AILEM) Decrease (increase) in trade receivables 3198 11911 A 11644 11459 A 3456
HRENE B D 1EIEEE (A X&) Decrease (increase) in inventories A 2,650 502 6,247 A 1,946 796
HEABBOBHE(AILRD) Increase (decrease) in trade payables 24746 A 9783 A 16,602 725 4,890
FIEHERFDOEFEE (AIXED) Increase (decrease) in accrued consumption taxes 345 A 128 1454 A 2,523 1,062
FTOMDEEEHIZLSFvyyi 70— Other cash flows from operating activities A 15 1,706 A 1528 A 4837 A 978
INET subtotal 36,546 13,891 A 8,980 9,439 9,991
FERVELSSOZIEE Interest and dividends received 756 795 790 826 848
FIRDXIEE Interest paid A 62 A 39 A 29 A 42 A 38
EABREOXILEE Income taxes paid A 245 A 5228 A 2272 A 429 A 1441
ZDith Others 2,014 2,225 2,164 2,149 2,332
BEXRHYICLDIFvryiaTOo— Cash flows from operating activities 39,009 11,644 A 8326 8,073 11,593
I.3%&EEBICESFryaTn— Cash flows from investing activities
EHFEEDOEAICKSIH Payments into time deposits A6G48 A6 AGIS AGI2 A 673
EHFEEDILRIZEHINA Proceeds from withdrawal of time deposits 619 641 733 684 688
AREEEEODRFICLDIZE Purchase of property, plant and equipment A 305 AT746 A T8I0 A 1055 A 1,304
AREEEEDFTAIZLDINA Proceeds from sale of property, plant and equipment 1 117 184 31 234
EMEEEEOIFIZLETH Purchase of intangible assets A28 A523 A285 A 1223 A 545
EWEEEEDFTIELDINA Proceeds from sale of intangible assets — — — 0 —
BREEMAFOIMBICLEZE Purchase of investment securities A 2,991 A36 AI157 A2 A T01
BERMISFDOFTANRMMEEICKDIRA Proceeds from sale and redemption of investment securities 1 1 213 50 857
BREHKAOMFIZLIZH Purchase of shares of subsidiaries and associates A 30 A 431 A5 A410 —
BHFIZLDEH Loan advances A 23 A186 A 18 A 230 A 161
BEREDOEURIZEHINA Proceeds from collection of loans receivable 47 51 60 220 160
FDMDZEFHILDF vyl aT70— Other cash flows from investing activities 10 A 277 59 48 0
BREFRYICKDF vy aTn— Cash flows from investing activities A 6576 A 2351 A 7,892 A 2,869 A 1445
B FEBIC & B FryiaTn— Cash flows from financing activities
BB AEOMIZHE (AKRD) Net increase (decrease) in short-term borrowings 18 A 139 36 3,245 509
REBANIZKDHIRA Proceeds from long-term borrowings 5,000 — — — —
RHEAZSORFICKDZH Repayments of long-term borrowings A 1228 A484 A 172 A 115 A 1333
HEDHEITIZKDIA Proceeds from issuance of bonds — 20,100 — — —
B OmEFICLSZH Purchase of treasury shares A 625 A 7377 A1 A 1 A0
EELEDIILEE Dividends paid A 1031 A 1027 A 1022 A 1410 A 1,057
FOMDEFEEHLDF vy 70— Other cash flows from financing activities A929 A9B0 AS8I0 AT4 A3
HEEHICLSF vy aTn— Cash flows from financing activities 1,205 10,123 A 1,969 970 A 2,202
VEERUVERESRSFYMDOIEHLE Net increase (decrease) in cash and cash equivalents 33,638 19,416 A 18,189 6,175 7,945
VIEREERUVEREEREVOHEES Cash and cash equivalents at beginning of period 27,721 63,671 75,382 80,013 88,882
VIL.EGHIHESHERURERZFMOEMEE (AIXFD) Increase in cash and cash equivalents resulting from merger —_ 573 — —_ -
VI EREDHFEDLEERICHESIMERVRLREYDIE Increase in cash and cash equivalents resulting from change
BE (AR in scope of consolidation - - - 101 296
p
HERUVEREERSFYOMNFERES Cash and cash equivalents at end of period 61,360 83,662 57,192 86,289 97,124
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