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1.2 % KNZ | Business contents

202449 A30 B IRTE | As of September 30, 2024
EZE R ENSTEZE | Pharmaceutical wholesaling business

AZ | Content =%t4 | Company names
EFEAEGEE (F&) RAELZH
Pharmaceutical wholesaling (Subsidiary) TOHO PHARMACEUTICAL CO., LTD.

(Frxtt) AINERIREN. BHEIE. W1 T, HRREER IR X1

(Sub-subsidiaries) Kyushu Toho Co., Ltd. KOYO Co., Ltd. SAYWELL inc. Okinawa Toho Co., Ltd.*1
(BEERt) BEHERMK X2

(Affiliate) SAKAI MEDICINES CO., LTD. *2

ICE R UEEES (F&#) WERARATLY—ER

Information processing business (Subsidiary) TOHO SYSTEMS SERVICE CO.,LTD.
TBEEEE (FR#) BWRIIIT-Ov

Real estate agency (Subsidiary) SQUARE-ONE

X1 JEE#ES T, *1 Un-consolidated companies
X2 Boi#EASHTY ., *2Equity-method affiliate

SAFIZEBEZ | Dispensing pharmacy business

NZ | Content £%t#£ | Company names
FREBEXEDEE (F&#t) 77—IFRE3—M
Management of dispensing pharmacy business company (Subsidiary) PharmaCluster Co.,Ltd
ARIEBORE (Batt) BWI7—<HLL. MI7—<F AT MIHLVAT (AL AHT7—TH.
Operation of dispensing pharmacies TAA—AT4HLTL—UB). WBEEE. WEE
(Sub-subsidiaries) PHARMA MIRAI INC. PHARMA DAIWA J.MIRAIMEDICAL VEGA PHARMA
SEIKO MEDICAL BRAIN AOBADO KOSEI

EE R HEIRSEE | Pharmaceutical manufacturing and sales business

AZ | Content =%t4 | Company names
EELBERTE (F&3t) HBIRET7—<H

Pharmaceutical manufacturing and sales business |(Subsidiary) KYOSOMIRAI PHARMA CO., LTD.

(BE=) HPAMBER—ILT1UT R X, HPHHIER X
(Affiliates) AYUMI Pharmaceutical Holdinas* AYUMI Pharmaceutical Corporation*
¥ HREREtTY, *Equity-method affiliate

ZFDthEBEZ | Other peripheral businesses

RZ | Content =%t4 | Company names

BRI IR (F=) BEREBRKREEMEHN

Supporting for clinical trial (Subsidiary) Tokyo Research Center of Clinical Pharmacology Co., Ltd.
1EER AL B D & - AR 5T (F=) W7D

Plan and sale of information processing (Subsidiary) ALF.Inc

N . .=E. 2N N =h

2N TR RE BRERER 2 ou) wro Ut

Software development and sales, corporate and . .
medical management consulting Sub3|d|ary) Nextit Research Institute, Inc

(
EERIETI O I—RyLEE (F=1t) WeEEavT
Internet business relates to a pharmaceutical (Subs|d|ary) eKenkoshop Corporation
(
(

Bty —ERXERH ) Be~NILRTT
Provide business relates to a medical information SubS|d|ary) K.K.eHealthcare

Z Dt | Others

N7 | Content £=1t4 | Company names
LHDTBEDNER (F&) RABFBIER X

Management of our real estate (Subsidiary) Toho Real Estate Co., Ltd. *
ARV TAEXRREEER (Fett) A—T7URSRRDvUH) X
Related business of specialty pharmaceuticals  |(Subsidiary) Orphan Trust Japan Co., Ltd. *
HEMMOEERTT (F&H) WY ATAAIL X

Manufacturing and Sales of hygienic materials ~ |(Subsidiary) Sunmedical., Co. Ltd. *
ERERAITA V2 —F v FORT LR - REE |(F2E) ®BTA9-Y9R 57 X
Development and sales of internet system for medical industry (Subsidiary) take good care Co., Ltd.*
FrovLaLRRF-T7IAITEDOY—ERRE | (FL4t) TILITFUTH X

Cashless payment and factoring (Subsidiary)  Alpharia Co., Ltd. *
UE—FAF LT EDOY—ERR |(FRH)  TURvFH X
Remote detailling (Subsidiary) enTouch K.K.*
—REVMBEBEELE (FRett) HEITRE X

General motor truck transportation business (Subsidiary) KYOSO LOGISTICS CO., LTD. *
¥ JEEH L4 TT,  * Un-consolidated companies




2L EIRIESOHETR | Main management indicator

202443 A B E 1 O ER A H IR EYR T AEDERET o110, 2023E3 A B S LVBERICDETELTHE. TELERLUELRREN R

ERALE-HEBAROBBERLHLTLET,

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the first half of the fiscal year endec

March 31, 2023 and for the full year are shown after the retrospective reclassification.
(1) £ E$84Z / Main management indicator

(& 7 M/million yen)

20/9 21/9 22/9 23/9 )
bl =) Net sales 595,997 620,845 681,470 734,846 754,974 1,476,712
Pl ek e Gross profit 49,071 50,566 54,658 56,635 58,384 119,148
FELt Ratio to sales 8.2% 8.1% 8.0% 7.7% 7.7% 8.1%
= kA Operating profit 1,279 1,863 5,835 6,492 7,380 19,331
Skt Ratio to sales 0.2% 0.3% 0.9% 0.9% 1.0% 1.3%
BENE Ordinary profit 4,225 4,802 7,392 7,945 8,596 21,787
FELt Ratio to sales 0.7% 0.8% 1.1% 1.1% 1.1% 1.5%
2 H ) 2 Net profit 1,820 3,271 3,598 8,782 5,383 20,657
FELt Ratio to sales 0.3% 0.5% 0.5% 1.2% 0.7% 1.4%
BEEKR Shareholder's equity 211,132 215,460 226,846 229,990 245274 234,701
WEE Total assets 684,506 695,931 740,650 801,379 770,711 773,427
HOERLE Equity-to-asset ratio 34.9% 34.6% 33.1% 30.6% 34.0% 32.2%
(2) T A2 RARR / Segment information
D7 LS / Netsales (& 73 M/million yen)
20/9 21/9 22/9 23/9 24/9
EFELEFTEE Pharmaceutical wholesaling business 572,708 596,983 656,571 709,414 728,733 1,424,488
RBIEREE Dispensing pharmacy business 45,077 45,450 45,089 46,598 47 111 93,789
EXESEERGEEE Pharmaceutical manufacturing and sales business 3,970 4,028 4,838 5,164 5,592 10,593
BREHEXIESE SMO business 90 — — — — —
b Information equipment sales business 532 — — — — —
ZOMEDEE Other peripheral businesses —_ 2,672 3,309 2,978 3,209 6,147
HEE Adjustment A 26,380 A28288 A28338 A29308 A29672 A 58,307
&t Total 595,997 620,845 681,470 734,846 754,974 1,476,712
QEZ£F|2E / Operating profit (& 73 A/million yen)
20/9 21/9 22/9 23/9 24/9
EELEFGEE Pharmaceutical wholesaling business 1,844 1,130 5,082 6,811 8,005 19,453
RFIEREE Dispensing pharmacy business 763 1,317 878 895 A 18 1,546
EESEERFTEE Pharmaceutical manufacturing and sales business 429 312 478 436 442 755
BRERXESEE SMO business A170 — — — — —
EHRIRTTE X Information equipment sales business AT2 —_ — — — —
ZTOMBDEXR Other peripheral businesses — 100 246 139 203 448
T Adjustment A 1,514 A 996 A 850 A 1,791 A 1,252 A 2,872
a5t Total 1,279 1,863 5,835 6,492 7,380 19,331
it X E % / Employees (ANlpeople)

20/9 21/9 22/9 23/9 24/9 24/3

EERHGEEE Pharmaceutical wholesaling business 5,032 4,888 4,740 4610 4,506 4,530
FHRIEREE Dispensing pharmacy business 2,465 2,496 2,594 2,562 2,748 2,546
EELE SR EEE Pharmaceutical manufacturing and sales business 94 100 99 103 108 101
BRERXESEE SMO business 21 — — — — —
EHmRIRTTE X Information equipment sales business 62 — — — — —
ZTOMEDEZE Other peripheral businesses —_ 196 193 195 214 203
Z Dt Adjustment 230 230 202 190 194 192
a5t Total 7,904 7,910 7,828 7,660 7,770 7,572




3.EZ S 155 = % | Pharmaceutical wholesaling business

X204 FE3 A HAE I E N EE R R KYRTAEDERTEIT o128, 2023 F3AHPEHAICOEEL L. BELEBLUVEEFIEE MR ERLA
BAROBEZEHELTLETS,

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the first half of the fiscal year ended
March 31, 2023 are shown after the retrospective reclassification.

(1) ERERISE L E DAKIR / Net sales by customers (&7 A/million yen)
FLE 20/9 2119 22/9 23/9 2419
P Large hospitals (200 or more beds)

PER Consolidated 187,567 205,245 227877 273,311 287,708 532,130

R Share 32.8% 34.4% 34.7% 38.5% 39.5% 37.4%
H/NRRR Medium and small hospitals (20 to 199 beds)

PEX Consolidated 28,393 28,291 34,927 39,833 37,893 77,040

¥R Share 5.0% 4.7% 5.3% 5.6% 5.2% 5.4%
BA%E-2Fr  Clinics (19 or fewer beds)

PER Consolidated 64,440 63,698 68,903 73,508 75,249 147,874

R Share 11.3% 10.7% 10.5% 10.4% 10.3% 10.4%
EEEESS) Dispensing pharmacies

PEX Consolidated 247,758 254,050 272,850 298,582 300,415 583,994

¥R Share 43.3% 42.6% 41.6% 42.1% 41.2% 41.0%
D1t Others

PER Consolidated 44 550 45,698 52,015 24,180 27,468 83,450

R Share 7.8% 7.7% 7.9% 3.4% 3.8% 5.9%
=11 Total 572,708 596,983 656,571 709,414 728,733 1,424,488

X0BFIAMETIZDMICEHBLTWBEER SO —EIZDONT, 04F3AYPRPLVERLERELTEYET,
*From the first half of the fiscal year ended March 31, 2024, we have revised the classification of some of the customer categories that were categorized as "Others" until the
fiscal year ended March 31, 2023.

(2) B AIFELEDKR | Net sales by products (B 7 M/million yen)
FLE 20/9 2119 22/9 2319 2419
EXEm Pharmaceuticals

+%8 Sum 531,004 547,373 588,715 656,195 678,513 1,316,296

R Share 92.7% 91.7% 89.7% 92.5% 93.1% 92.4%
HE Reagents

&% Sum 30,317 37,454 55,775 41,482 38,249 84,047

¥R Share 5.3% 6.3% 8.5% 5.8% 5.2% 5.9%
EEi%Ss-FE  Medical equipment and tools

+%8 Sum 11,387 12,156 12,081 11,737 11,971 24,145

R Share 2.0% 2.0% 1.8% 1.7% 1.6% 1.7%

At Total 572,708 596,983 656,571 709,414 728,733 1,424,488




LRFERUV—BEEE | Selling, general and administrative expenses

(‘& 73 M/million yen)

2019 21/9 2219 2319 24/9

REESH Zgﬁ:ni::f:t?vfzzzgﬂs‘:';d 47791 48703 48823 50,142 51,004 99,817
AtE Personnel expenses 27,142 27,537 27,433 27,388 28,163 55,135
Rt Share 56.8% 56.5% 56.2% 54.6% 55.2% 55.2%
EEREE Freightage & packing expenses 1,867 1,924 2,014 2,081 2,195 4,136
Rt Share 3.9% 4.0% 4.1% 4.2% 4.3% 4.1%
HlRE Vehicle expenses 458 523 562 523 514 1,017
Rt Share 1.0% 1.1% 1.2% 1.0% 1.0% 1.0%
HmEIE Depreciation 2,569 3,028 2,746 2,934 2,632 5,893
40744 Share 5.4% 6.2% 5.6% 5.9% 5.2% 5.9%
DNAIEHZE Amotrtization of goodwill 209 173 149 134 93 270
40744 Share 0.4% 0.4% 0.3% 0.3% 0.2% 0.3%
HWERH Rental of machinery and equipment 1,058 996 993 971 988 1,949
B Share 2.2% 2.0% 2.0% 1.9% 1.9% 2.0%
ZDith Others 14,488 14,522 14,926 16,111 16,419 31,417
40744 Share 30.3% 29.8% 30.6% 32.1% 32.2% 31.5%

5. X5 {H I E DK | Plant and equipment

(‘& 73 M/million yen)

20/9 2119 22/9 23/9 2419 24/3
e E%E Capital investment 4,961 1,564 946 1,647 3,068 4,162
BEEIE Depreciation 2,569 3,028 2,746 2,934 2,632 6,244




X204 3 A HIE 1O A ER R AR LY R RAEDEREZT o128, 2023F3A HHEHAICOTEL L, ELEBLVEEFBEHMREAL
HHEBAROBIEEZRHELTLET,

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the first half of the fiscal year
ended March 31, 2023 are shown after the retrospective reclassification.

3 #% (Consolidated) 2019 2119 2219 2319 2419
I5E | Item &3 | Calculation formula
HARGEEEH(N)

B HF|REEN—R

Number of employees at the end of the term As mentioned in the annual securities report

(people)

PERFTERIB(ESHRERO ) HARBTFHRAK-BCHIHK
Total number of issued shares at the end of the period ~ Number of issued shares as of the end of the period- 70,510,340 70,539,590 70,540,389 64,620,550 65,419,551 62,780,488

7,904 7,910 7,828 7,660 7,770 7,572

(excluding treasury shares) (stock) Number of treasury shares at the end of the period
B R B (85) T

Average number of shares outstanding Average number of shares outstanding during the 70,510,971 70,518,318 70,540,556 65,448,433 62,815,614 64,527,150
during the period (stock) period

RBNEEE (%) RENEEMEAE100
Current ratio (%) Current assets / Current liabilitiesx100 125.94%  129.38%  121.79%  12340%  127.10% 126.86%
ElE L3 (%) EE & E/MEEEAR*100
Fixed ratio (%) Fixed assets / Shareholders' equityx100 86.41% 80.84% 77.09% 73.90% 69.54% 70.44%
e — e s S HMEIEI TS j537) 64 B F19)
S EEEEA R () BRI AR (B .
Account receivables tumover period (month) ngz;nstl f;?:fhb:fesri/o /;\verage monthly sales (incl. tax) 2.52 2.54 2.62 2.64 2.46 249
AmEEEAR(A) /I E A
Stock turnover period (month) Stock / Average monthly sales 0.80 0.73 0.72 0.72 0.76 0.70
BEEMEBEEAKA) BEMET/ T A (Fid)
Account payables turnover period (month)  Account payables / Average monthly sales (incl. tax) 3.2 3.18 3.26 3.28 347 299
pip e i 4 | ol THABEEAREEEH
KZE¥E1A SYAE(FR) Average monthly sales / Number of employees as 12,567 13,081 14,509 15,989 16,194 16,252
onthly sales per employee (thousand yen) )
of the end of the period
e s - o BEAD (HERERHRBER) +2x100
AR *IIZ;EK (ROA) (%) Ordinary income/ (Total assets as of the beginning of the period 0.62% 0.69% 1.02% 1.05% 1.11% 2.93%
Return of asset (%) + Total assets as of the end of the period) +2x100
LRI (I EEROEMEIREARDER) +2x100
HEEARLEAFIEE (ROE) (%) Net income of the period / Total shareholders' equity as of the
Return on equity (%) ’ beginning of the period + Total shareholders' equity as of the end 0.77% 1.37% 1.48% 3.60% 2.10% 8.40%
of the period) +2x100
LEAMER I R B
sz ) o
1**%'71 Y 2RI (F) Net income / the average number of shares during 25.82 46.39 51.01 134.19 85.71 320.14
Profit per share (yen) the fiscal year
sls 3 B E-(FRTE-DBB IR IRRETERIEK
TR 7= LR E (F) Net assets - (Subscription rights to shares + Minority ﬁerests)/ 3,389.19 3,408.25 3,478.97 3,789.81 4011.13 3,969.20
Net assets per share (yen) Number of issued shares as of the end of the period
BESRS(EAMA) X BEE&EN-(ZEHE-ELS)
Breakeven point (million yen)* Fixed cost / 1 - (Valuable cost + Sales) 578,641 594,869 600,056 640,027 647,542 1,209,945
BRI REE (%) X B R/5E £ & X100
Breakeven point ratio (%)* Breakeven point / net sales x 100 97.09% 95.82% 88.05% 87.10% 85.77% 81.94%
= ® SIS+ ZRELE-XILFEB-HERNS
SRR (B Interest income + Dividends income - Interest expenses - 794 815 735 673 658 1,246

Financial account balance (million yen) Bond interest

X BRSRADELE, T ERMAEREEDSLEMRE -RRE -RETREE - LEECE - EEMEE - RILVHERRERERZEDEL
LTEHELTLET,

* For breakeven point calculation, variable costs include cost of sales as well as vehicle expenses, entertainment expenses, promotion expenses, advertising expenses,
packing and transportation costs and non-deductible temporary paid consumption tax expense out of selling, general and administrative expenses.



1.0 5RE R (DR EE R E*EBER) | Semi-annual consolidated balance sheet
202453 A B 1M ERE R AR KYR T AEDEEF1T o112, 2023F3A BFREICOTELCE. TLE R LU EEMNBER R ERL-HBEX ZOREFRZEH L TLVE

ER

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the first half of the fiscal year ended March 31, 2023 are shown after the

retrospective reclassification.

(& 73 MImillion yen)

20/9 21/9 22/9 23/9 24/9 24/3
&% Eeitt &% et &% et &% et =% Bk &% [-974:4
Amount Composition Amount Composition Amount Composition Amount Composition Amount Composition Amount Composition

(BEDE) (Assets)

1. REVEE Current assets 478,015 69.8% 501,589 72.1% 551,459 74.5% 620,393 77.4% 588,234 76.3% 597,888 77.3%
1RERVES Cash and deposit 90,504 101,373 102,124 137,854 108,227 132,970
2EMEBRUFRE Notes and accounts 274,406 288,952 325,931 355,045 339,793 336,726

receivable-trade
3AEEH Securities 10 - — — — —
AEREUER Merchandise and finished goods 79,235 75,419 82,219 88,242 95,465 87,107
S ABIRKRINAE Purchase rebates receivable 15,384 13,114 13,519 12,579 12,303 12,171
6.Z D1 Others 18,968 23,440 27,962 27,065 32,810 27,273
EGEEES Allowance for doubtful accounts A 492 AT09 A 296 A 392 A 364 A 359

I.EE&EE Non-current assets 206,490 30.2% 194,341 27.9% 189,190 25.5% 180,986 22.6% 182,476 23.7% 175,538 22.7%

1\EREEEE Property, plant and equipment 100,459 14.7% 96,047 13.8% 92,085 12.4% 88,619 11.1% 88,337 11.5% 87,478 11.3%
OBMRUHEEY (FE) Buildings and structures, net 38,228 36,590 37,140 35,338 34,461 34,612
Q#BER UG (#%8) Furniture and fixtures, net 14,110 13,262 11,145 9,304 8,102 8,857
Qtith Land 44,178 43,895 42,571 42,415 42,340 42,311
@r%iREE Construction in progress 600 846 141 106 2,263 477
®F it Others 3,343 1,454 1,088 1,456 1,171 1,221
LEMEEEE Intangible assets 5,333 0.8% 5,586 0.8% 5,193 0.7% 5,578 0.7% 5,743 0.7% 5,636 0.7%
IFRETDMDEE Investments and other assets 100,697 14.7% 92,708 13.3% 91,911 12.4% 86,787 10.8% 88,396 11.5% 82,423 10.7%
O EH @IS Investments securities 89,573 82,146 81,720 73,380 75,517 70,212
@0t Others 13,583 12,516 11,937 15,352 14,298 13,580
EGEEES Allowance for doubtful accounts A 2,459 A 1,954 A 1,746 A 1,945 A1419 A 1,369

BESF Total Assets 684,506 100.0% 695,931 100.0% 740,650 100.0% 801,379 100.0% 770,711 100.0% 773,427 100.0%

(BEO) (Liabilities)

1. REaE Current liabilities 379,548 55.4% 387,682 55.7% 452,792 61.1% 502,754 62.7% 462,815 60.1% 471,305 60.9%
1XIFHRERVEREE Notes and accounts payable-trade 356,948 361,860 407,002 465,684 438,913 438,072
25EHIEAR Short-term borrowings 4,922 2,924 2,876 8,641 525 139
JNENERFEDHE Current portion of bonds payable - — 20,013 — — —
SAFELRITRFEFEDRLAB AL Current portion of long-term borrowings 2,518 2,666 2,701 8,490 397 413
5. RIENTRE Income taxes payable 1,772 2,572 2,731 4,668 4,130 7,429
6.EES 4% Provision for bonuses 3,251 3411 3,373 3,368 3,604 3,681
7.Z 01 Others 10,137 14,249 14,096 11,903 15,246 21,571

I.EE&E Non-current liabilities 65,821 9.6% 67,498 9.7% 42,215 5.7% 53,483 6.7% 45,251 5.9% 52,684 6.8%
14118 Bonds payable 20,053 20,033 — 22,103 13,148 22,092
2REIEAR Long-term borrowings 17,964 17,674 14,759 6,284 5,875 6,074
R MICRLEE Retirement benefit liability 2,245 2,383 2,451 2,523 2,621 2,539
IRERERE Deferred tax liabilities 19,656 17,931 14,936 11,830 12,924 11,714
5 BEREER Asset retirement obligations 2,774 2,734 2,753 2,649 2,870 2,846
608 5 2 UL KRR B AT 49 :;?ViSiO” forloss on animonopoly - 3,963 5,039 4,849 4849 4,849
7.Z 01 Others 3,129 2,780 2,277 3,245 2,964 24,662

BE&5 Total Liabilities 445,369 65.1% 455,181 65.4% 495,007 66.8% 556,237 69.4% 508,066 65.9% 523,990 67.7%

(#E & EDER) (Net assets)

I HEEXR Shareholder's equity 211,132 30.8% 215,460 31.0% 226,846 30.6% 229,990 28.7% 245,274 31.8% 234,701 30.3%
BEAXE Share capital 10,649 10,649 10,649 10,649 10,649 10,649
EXRERS Capital surplus 49,378 49,229 49,145 49,154 46,583 45212
MEFIRE Retained earnings 166,887 171,303 182,769 199,266 214,064 209,746
HekX Treasury shares A 15,784 A 15721 A 15,719 A 29,079 A 26,023 A 30,907

I.ZOMhOEEHBRHE i‘r\]‘;f)‘:n”;“'ated ohercomprelense  y7840 4% 24956  36% 18561 25% 14909 19% 17,131 22% 14,486 1.9%
TOtEMIESFmEES ;gf“;gf';’;‘gfﬁ;i:ce onavalable- 35 34 20,337 22838 19,192 21,414 18,770
T E RS Revaluation reserve for land A 4,507 A 4,380 A 4,276 A 4,283 A 4,283 A 4,283

I 7 F 4018 Share acquisition rights 13 0.0% 152 0.0% 1“8 00% W 00% 121 00% W 00%

IV IR B E RS Non-controlling interests - - 180 0.0% 85 0.0% 98 0.0% 111 0.0% 104 0.0%
HEELEH Total net assets 200136 349% 240749  346% 245642  332% 245142 306% 262644  341% 249437  323%
BEMEESEH Total liabilties and net assets 684506 1000% 695931  1000% 740650  100.0% 801,379  100.0% 770711  100.0% 773427  100.0%




8.HATE R (MR EREE M EE) | Semi-annual consolidated statement of income
X024 E3 A M 1M I ER R A M S YRRAEDERET o118 20233 AP OTEL UL, FLES LV EXN BT RBALEZE A ZORELZRHELTVET,
*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the first half of the fiscal year ended March 31, 2023 are shown after the

retrospective reclassification.

(& 7 M/million yen)

20/9 21/9 22/9 23/9 24/9 24/3
=% Bk £ 0 @it &% 0 ERk &% #mk &% @t Ea] i 17424
Amount  Composion  Amount  Composton  Amount  Compostion  Amount  Composon  Amout  Composiion Amount Composton
1.5%ES Net sales 595,997 100.0% 620,845 100.0% 681,470 100.0% 734,846 100.0% 754,974 100.0% 1,476,712 100.0%
0.5 ERIE Cost of sales 546,925 91.8% 570,278 91.9% 626,812 92.0% 678,210 92.3% 696,589 92.3% 1,357,564 91.9%
55 _EHAFE Gross profit 49,071 8.2% 50,566 8.1% 54,658 8.0% 56,635 7.7% 58,384 7.7% 119,148 8.1%
I ARFERRU—REER s enereand sdmnsaiie 471791 80% 48703 78% 48823  65% 50,142  66% 51004  68% 9817 68%
LEEBMRURETY oo s oo TS 20285 20,208 20,136 20,131 20445 43,369
2EE5| 4R A Provision for bonuses 2,896 3,340 3,314 3,296 3,630 3,611
IEFELE Welfare expenses 3,887 3,882 3,871 3,845 3,947 7,833
A ETHE Vehicle expenses 458 523 562 523 514 1,017
5.5 M {E A & Depreciation 2,569 3,028 2,746 2,934 2,632 5,893
8.DMNAIEHZE Amortization of goodwill 209 173 149 134 93 270
7.85EH Rent expenses 4,145 4,013 3,997 4,238 3,953 8,260
SARHLH BB RIZIRE A e o ooy P 3,101 3,134 3,153 3326 3374 6579
9.Z M1t Others 10,261 10,402 10,895 11,715 12,416 22,985
EHEF Operating profit 1,279 0.2% 1,863 0.3% 5,835 0.8% 6,492 0.9% 7,380 1.0% 19,331 1.3%
JWRE ) NIE- Non-operating income 3,289 0.6% 3,195 0.5% 1,815 0.2% 1,761 0.2% 1,431 0.2% 3,227 0.2%
1.2IMFIR Interest income 38 32 29 27 59 58
2ZMEEYE Dividend income 796 822 745 677 621 1,250
IFAHEEEH Rental income from real estate 422 419 416 418 406 841
A F IR HIRE T e oo secouned o 0 - 71 335 % 164
5. Z M1t Others 2,033 1,922 554 304 253 914
V.EENEAR Non-operating expenses 343 0.1% 257 0.0% 257 0.0% 308 0.0% 215 0.0% 7 0.1%
1.3ZFE Interest expenses 40 38 39 31 22 62
2.Z 01 Others 303 219 218 217 193 709
FREFR Ordinary income 4,225 0.7% 4,802 0.8% 7,392 1.1% 7,945 1.1% 8,596 1.1% 21,787 1.5%
VLAFRIF 2% Extraordinary income 5 0.0% 575 0.1% 149 0.0% 5,152 0.7% 26 0.0% 10,016 0.7%
1.EE & ETAE Gain on sales of non-current assets 2 64 109 18 2 101
2 EHMEES TN Gain on sale of investment securities 0 510 20 5,133 0 9,699
S EHERER Gain on extinguishment of tie-in shares — — — — 2 —
1Z0f Others 3 1 20 1 2 216
VLRI Extaordinary losses 166 00% 306 00% 1529  02% 68 00% 81 00% 1020 0.1%
1EIEEELSE Loss on disposal of non-current assets 10 59 74 48 54 195
2,438 B LA TER Is_zzzr(i)ﬁr;\slaluation of investment 7 298 13 _ 3 135
3R A EIEAMERAG LB ALE Provision for loss on Antimonopoly Act — — 1,400 — — —
420 Others 84 19 4 2 2 690
Lo kLl Sk Profit before income taxes 4,064 0.7% 5,071 0.8% 6,012 0.9% 13,029 1.8% 8,541 1.1% 30,783 2.1%
EAFL ERBMRUVEER Income taxes-currents 1,712 2,383 2,801 5,280 3,629 10,922
EABERRE Income taxes-deferred 531 A 599 A 399 A 1,039 A 477 A 808
EABEAE Total income taxes 2,244 1,783 2,401 4,241 3,151 2,858
o RS 4 1| 2% Net profit 1,820 0.3% 3,288 0.5% 3,611 0.5% 8,788 1.2% 5,390 0.7% 20,669 1.4%
SFXEHEIBE S 5P RIHR 4 Prof etbutabl o nor-eontoling - - 16 00% 2 00% 6 00% 6 00% 2 00%
£ P AN ) L e Profit arbutable to 1820  03% 3271 05% 3598  05% 8782  12% 5383  0.7% 20657 14%

owners of parent




9.0 F55E R (PR EE X vy 2 70—5EE) | Semi-annual consolidated statement of cash flows
20243 A B E 1L B E RS PRLYRTAEZDEREETo=1-6. 2023FE3 A P RBIC DEFEL T, FLES LUV EEFEZ B R EAL-EAE

ABROYMEERHLTLET,

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the first half of the fiscal year ended
March 31, 2023 are shown after the retrospective reclassification.

(& 77 M/million yen)

20/9 21/9 22/9 23/9 24/9
1. BEXFHICLSFvyiaon— Cash flows from operating activities
e ERABAPRMTE Profit before income taxes 4,064 5,071 6,012 13,029 8,541 30,783
BmEENE Depreciation 2,799 3,262 2,919 3,098 2,817 6,244
HiBiE % Impairment losses 38 12 26 — 18 260
DNAIEHIZE Amortization of goodwill 209 173 149 134 93 270
BEEIHEOEEE (AT Increase (decrease) in allowance for doubtful accounts 197 299 A 98 14 49 A 594
SRABRRUVSEE LS Interest and dividend income A 834 A 854 ATT4 A 704 A 681 A 1,308
EE & ERRFEENERE (AILE) Loss (gain) on sale and retirement of non-current assets 8 A5 A35 29 52 94
B ERMEIHTFTIRVOEEMEIER (AIXE) Loss (gain) on sale and valuation of investment securities 80 A 281 AT  Ab5127 2 A 9,563
7 HBEEDEREE (A XM Decrease (increase) in trade receivables 11459 A 3456 A24120 A3699% A2853 A 20,356
HRENE D 148 (A X1 m) Decrease (increase) in inventories A 1,946 79 A 1,891 3237  A8167 4,372
EABEFBOBRE(ALRD) Increase (decrease) in trade payables 725 4890 36716 79,022 435 51,410
KUGHERZEDEREE (AIXFEDL) Increase (decrease) in accrued consumption taxes A 2523 1,062 A 1,384 1552  A3,019 2,847
FOMOEEFREICLST vy a70— Other cash flows from operating activities A 4,837 A978  A1671 265 A 2,320 934
INET subtotal 9,439 9,991 15,842 57,553 A 5,033 65,393
FEERUER YLD ZEEE Interest and dividends received 826 848 77 700 641 1,296
MEDXZILEE Interest paid A42 A 38 A 36 A 31 A3 A 62
EANBREFEOXILEE Income taxes paid A4299 A1441 A6348 A4765 A6,739 ATTT3
ZDith Others 2,149 2,332 458 477 410 1,080
EHEFEICLDEF vy aT0— Cash flows from operating activities 8,073 11,593 10,693 53,933 A 10,744 59,934
I#BEFH&LDFryaT0— Cash flows from investing activities
EHFAEDTBEAIZED X E Payments into time deposits A 692 A 673 A 668 A 697 A 676 A 1,147
THFEZDILREIZKBHULA Proceeds from withdrawal of time deposits 684 688 641 721 672 1,211
AREEEEOREICLSIXH Purchase of property, plant and equipment A1,05  A1,304 A 502 A96  A2241 A 2,505
EREEEEDTEIZKBHULA Proceeds from sale of property, plant and equipment 31 234 679 91 34 175
BEETEESEOREIZLIIZH Purchase of intangible assets A 1,223 A 545 A 431 AT92 A 819 A 1,276
BRERMEIHEOREIZLEIETH Purchase of investment securities A 292 AT01 A189 A195 A1155 A 2,113
BEHMIEEDFTINRENERICLAIA Proceeds from sale and redemption of investment securities 50 857 52 6,977 1 13,233
BEREtkXOmMBICLDEH Purchase of shares of subsidiaries and associates A 410 — A 254 A 40 A 934 A40
BIFIZEBDEH Loan advances A 230 A 161 —_ AT A9 A8
BMHE2OEYRIZEDINA Proceeds from collection of loans receivable 220 160 205 195 250 580
ZFDMDTEFEHICLDFryviaTO— Other cash flows from investing activities 48 0 60 A2 287 981
REFHLDFrya7O— Cash flows from investing activities A2869 A 1,445 A 407 3515 A 4,590 9,091
M. F5EEIC KD F vy aTn— Cash flows from financing activities
STEAME A S DA RAE (A IXHEL) Net increase (decrease) in short-term borrowings 3,245 509 A 242 721 A 881 0
RHIEANIZEDZIRA Proceeds from long-term borrowings — — 3,610 — — —
EHEALOERFIZLEIZH Repayments of long-term borrowings A115 A1333 A5044 A1335 A 214 A 9,622
HEBEOFRITIZEDIA Proceeds from issuance of bonds — — — 22,110 — 22,110
HEOEECLITH Redemption of bonds — — — 20,000 —  A20,000
BB EBIZLEXTHE Purchase of treasury shares A1 0 0 AB6,001 A2707 A 12,002
BHEeKERXWMBOL-ODFEILTEDIEFEE (AIXE  Decrease (increase) in segregated deposits for purchase of treasury _ _ _ — AA479 —_
Jili) shares '
[SEEAOE 2N ] Dividends paid A1410  A1057  A1058 A1071 A1,381 A 2,235
ZFDMDETEEEIC KBS F vy aTO— Other cash flows from financing activities A T49 A 321 A 226 A 199 A 209 A 446
MEEH LDy aT7O0— Cash flows from financing activities 970 A2202 A290 A5775 A10,187 A 22,195
VIR RV REYOEFBLE (AILRELD) Net increase (decrease) in cash and cash equivalents 6,175 7,945 7,324 51672 A 25522 46,829
VIIRERUVIREREYOHERES Cash and cash equivalents at beginning of period 80,013 88,882 90,014 81,839 128,673 81,839
VIIEEHEFRLE LD EFHITHESTEERUIRERZEY Increase in cash and cash equivalents resulting from _ _ 83 3 774 3
DIEHNZE merger with unconsolidated subsidiaries
Vl]I.QiE.ﬁU)%EIEI@%El:ﬁﬁiﬁﬁ&l]ﬁﬁlﬁ]%%d) Increase in cash and cash equivalents resulting from change in scope 101 296 432 _ _ _
HiFER (AIXRED) of consolidation
HERUVHEEREYOPREEXRES Cash and cash equivalents at end of period 86,289 97,124 97,855 133,516 103,925 128,673




