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1.ZE 2 AZ | Business contents

20239 F 308 IRTE | As of September 30, 2023
EZ GEISEEZ | Pharmaceutical wholesaling business

A% | Content %%t | Company names
EERRETE (F&) RABEZE
Pharmaceutical wholesaling (Subsidiary) TOHO PHARMACEUTICAL CO., LTD.

(Brixtt) NINERIBON. BZEIE. M4 T)L. JLEERFBE) 31, IPFER IR X1
(Sub-subsidiaries) Kyushu Toho Co., Ltd. KOYO Co., Ltd. SAYWELL inc. Hokuriku Toho Co., Ltd.*1 Okinawa Toho Co., Ltd.*1
(B&ERtt) BEBHELZ® %2

(Affiliate) SAKAI MEDICINES CO., LTD. *2

CEPUBEES (F&#) WRERBRATLY—ER
Information processing business (Subsidiary) TOHO SYSTEMS SERVICE CO.,LTD.
THEEEX (F&4) BWRIIz7-Tv

Real estate agency (Subsidiary) SQUARE-ONE

X1 JEEHESHTY,  *1 Un-consolidated companies
X2 HoiE@EAE1TY ., *2 Equity-method affiliate

FF#|ZEHEZ | Dispensing pharmacy business

A% | Content &$t4 | Company names

FHEBREXDERE (FE#) T7—I3RE—H)

Management of dispensing pharmacy business company (Subsidiary) PharmaCluster Co.,Ltd

RHIEBOEE (FEH) A AT4ALTL—UB. WEEZ. WELE. WEKER

Operation of dispensing pharmacies (Subsidiaries) SEIKO MEDICAL BRAIN, AOBADO, KOSEI, Shimizu Pharmacy
(BRetl) WI7—IHLD.BWI7—IF 4T, BWIALVATAAIL BF2T7  AHT7—
<. BRRANTFT
(Sub-subsidiaries) PHARMA MIRAI INC. PHARMA DAIWA, J.MIRAIMEDICAL, Cure co., Ltd. VEGA PHARMA, Strelitzia

EZE R 8ERRTTZ | Pharmaceutical manufacturing and sales business

M% | Content £%t4 | Company names
EXGREERTE (F=#t) HEIRET7—H)

Pharmaceutical manufacturing and sales business (Subsidiary) KYOSOMIRAI PHARMA CO., LTD.

(BEER) HPABBER—ILT1UT AWM XK. HPH R X
(Affiliates) AYUMI Pharmaceutical Holdings*. AYUMI Pharmaceutical Corporation*
X B EEAKM TS, *Equity-method affiliate

Z D EDZEZ | Other peripheral businesses

A% | Content &tt4 | Company names

BRI IREE (F&#) WERRERKREERRFT

Supporting for clinical trial (Subsidiary) Tokyo Research Center of Clinical Pharmacology Co., Ltd.
EHRAL IR 28 D 1 E - AR 5T =1) W7D

Plan and sale of information processing
YIMITTRRFE - BRFE. - EEEELHNTY

Software development and sales, corporate and )
medical management consulting Subsidiary) Nextit Research Institute, Inc

(Sub3|d|ary) ALF.Inc
(
(
EFERICATEIII—RVbEE (FE1t) Bel@ESavy
(
(
(

=1 BRI OuMREE

Internet business relates to a pharmaceutical Sub3|d|ary) eKenkoshop Corporation
EMBEY —EREHS ) Be~NILRTT
Provide business relates to a medical information SubS|d|ary) K.K.eHealthcare

ZOMfth | Others

A% | Content &$t4 | Company names

LZUHDOFBEDERE (FE#) FRIMTEIER X

Management of our real estate (Subsidiary) Toho Real Estate Co., Ltd. *

ARV ) TAEERBESE (F&#) F—T7URI AR/ X
Related business of specialty pharmaceuticals (Subsidiary) Orphan Trust Japan Co., Ltd. *
BEMHORERT (F&1) WY ATAHIL X

Manufacturing and Sales of hygienic materials (Subsidiary) Sunmedical., Co. Ltd. *

BN ERZDEE (F&1t) HEIREATAHILT T X
Management of day-care facilities (Subsidiary) KYOSO MIRAI MEDICALCARE CO.,LTD. *

ERERAGAU8—5y FORTLRE - WAE[(FRH) WTA7-TvR-5F X
Development and sales of internet system for medical industry |(Subsidiary) take good care Co., Ltd.*
FoulalbRREF-T7IITEOS—ERR Y | (FEt) TILITFUTHE X

Cashless payment and factoring (Subsidiary) Alpharia Co., Ltd. *
DE—,T4TITEOH—ERRH] [(F&E) ITU2YFH X

Remote detailling (Subsidiary) enTouch KK.*
—BEYBEBEEEX (frxtt) HEIMTRE X

General motor truck transportation business (Subsidiary) KYOSO LOGISTICS CO., LTD. *

X JEEHFERH TS, * Un-consolidated companies



2LELEEIREZDH#FE | Main management indicator

M0UEIA P E 1N ERE SR IVRRAEDERETo12120. 2023FE3A P E2MEMB LVERDETEL L. TLEB LU E EF| 5%
RERAL-HBAROBETRHLTLET,

*Owing to the change in presentation method from the first quarter of the fiscal year ending March 31, 2024, net sales and operating profit for the first half of the fiscal year ended
March 31, 2023 and for the full year are shown after the retrospective reclassification.

(1) ELFRE$RHE / Main management indicator (& 75 M/million yen)
19/9 20/9 2119 2219 239

sTtE Net sales 634,050 595,997 620,845 681,470 734,846 1,392,117

5o L #aF 2% Gross profit 56,760 49,071 50,566 54,658 56,635 114,366
L Ratio to sales 9.0% 8.2% 8.1% 8.0% 7.7% 8.2%

EERNE Operating profit 7,920 1,279 1,863 5,835 6,492 16,365
L Ratio to sales 1.2% 0.2% 0.3% 0.9% 0.9% 1.2%
BEENE Ordinary profit 10,951 4,225 4,802 7,392 7,945 19,176
L Ratio to sales 1.7% 0.7% 0.8% 1.1% 1.1% 1.4%

L HA L | 2% Net profit 7121 1,820 3,271 3,598 8,782 13,630
L Ratio to sales 1.1% 0.3% 0.5% 0.5% 1.2% 1.0%
BEEKR Shareholder's equity 201,656 211,132 215,460 226,846 229,990 228,219
HwEE Total assets 649,443 684,506 695,931 740,650 801,379 715,288
Bo&EARLE Equity-to-asset ratio 34.2% 34.9% 34.6% 33.1% 30.6% 33.9%

(2) 25T AU REIKR / Segment information

D35 LS / Netsales (‘& 73 M/million yen)
19/9 20/9 2119 2219 23/9
EEMBEFEEE Pharmaceutical wholesaling business 609,955 572,708 596,983 656,571 709,414 1,340,318
I ESSESES Dispensing pharmacy business 47,714 45,077 45450 45,089 46,598 92,346
EELEERTEXE Pharmaceutical manufacturing and sales business —_ 3,970 4,028 4,838 5,164 9,944
BREHRXIEEE SMO business 129 90 — — — —_
1B ERRTTE R Information equipment sales business 535 532 — — — —
ZTOMEBDEZE Other peripheral businesses — — 2,672 3,309 2,978 6,635
I Adjustment A 24283 A 26380 A 28288 A 28338 A 29,308 A 57,126
a5t Total 634,050 595,997 620,845 681,470 734,846 1,392,117
QEZF|2E / Operating profit (& 73 A/million yen)
EELEHGEE Pharmaceutical wholesaling business 8,115 1,844 1,130 5,082 6,811 13,995
EEEESEES Dispensing pharmacy business 1,358 763 1,317 878 895 2,431
EXESRERGEEE Pharmaceutical manufacturing and sales business — 429 312 478 436 864
BREHRXIEEE SMO business 19 A 170 — — — —_
1B ERRTTER Information equipment sales business A 77 A 72 — — — —
ZOEDEE Other peripheral businesses — — 100 246 139 621
EEE Adjustment A 1494 A 1514 A 996 A 850 A 1,791 A 1546
a5t Total 7,920 1,279 1,863 5,835 6,492 16,365
Rt % E % / Employees ( Nlpeople)
1919 2019 2119 2219 23/9
EELEHGEE Pharmaceutical wholesaling business 5117 5,032 4,888 4,740 4610 4,656
EEEESEES Dispensing pharmacy business 2,524 2,465 2,496 2,594 2,562 2,563
EELEERTEXE Pharmaceutical manufacturing and sales business — 94 100 99 103 100
BREHRXIEEE SMO business 27 21 —_ —_ —_ —
1B ERRTTE R Information equipment sales business 66 62 — — — —
ZOEDEE Other peripheral businesses — — 196 193 195 188
D Adjustment 233 230 230 202 190 192

Bt Total 7,967 7,904 7,910 7,828 7,660 7,699




¥2024E3 A Y HIE AR H ML YRR A ZOERE T ol 023E3AHF2MFHCOEFELTE, TLEB LV EEF RE W RBALL-
HEBAROBEZRHELTLET,

*Owing to the change in presentation method from the first quarter of the fiscal year ending March 31, 2024, net sales and operating profit for the first half of the fiscal year ended
March 31, 2023 are shown after the retrospective reclassification.

(1) ERERIFE LB MK / Net sales by customers (& 75 M/million yen)
xLE 19/9 20/9 2119 2219 2319
P Large hospitals (200 or more beds)

PER Consolidated 191,840 187,567 205,245 227877 273,311 452,008

¥R Share 31.5% 32.8% 34.4% 34.7% 38.5% 33.8%
Hr/NRRR Medium and small hospitals (20 to 199 beds)

PER Consolidated 31,027 28,393 28,291 34,927 39,833 74,204

¥R Share 5.1% 5.0% 4.7% 5.3% 5.6% 5.6%
BA%E-24&FT  Clinics (19 or fewer beds)

PER Consolidated 68,701 64,440 63,698 68,903 73,508 136,539

¥R Share 11.3% 11.3% 10.7% 10.5% 10.4% 10.2%
FIZER Dispensing pharmacies

PER Consolidated 260,413 247,758 254,050 272,850 298,582 540,373

R Share 42.7% 43.3% 42.6% 41.6% 42.1% 40.4%
ZDith Others

PER Consolidated 57,974 44 550 45,698 52,015 24,180 133,642

¥R Share 9.5% 7.8% 7.7% 7.9% 3.4% 10.0%
=11 Total 609,955 572,708 596,983 656,571 709,414 1,336,766

%2023 FE3AHFETIZDMICHZELTWVEBELER DD —ERIZDLVT, 2024E3 A E 2L B DEFEL TR A ERELTEYET,
*For the first half of the fiscal year ending March 31, 2024, we have revised the classification of some of the customer categories that were categorized as "Others" until the
fiscal year ended March 31, 2023.

(2) BB AIFELEBEDIKR | Net sales by products (& 75 M/million yen)
- 19/9 20/9 2119 2219 2319
EEH Pharmaceuticals

+%8 Sum 566,151 531,004 547,373 588,715 656,195 1,205,339

R Share 92.8% 92.7% 91.7% 89.7% 92.5% 90.2%
i Reagents

+%8 Sum 31,875 30,317 37,454 55,775 41,482 106,863

R Share 5.2% 5.3% 6.3% 8.5% 5.8% 8.0%
EEMIE-FHE  Medical equipment and tools

+%8 Sum 11,929 11,387 12,156 12,081 11,737 24,564

R Share 2.0% 2.0% 2.0% 1.8% 1.7% 1.8%

= Total 609,955 572,708 596,983 656,571 709,414 1,336,766




4RFERV—BEEE | Selling, general and administrative expenses

(&7 A/million yen)

19/9 20/9 21/9 22/9 23/9

REESH Zg:::l'nsl‘;'r':t?vj’z::ﬁ:e’;d 48,839 47791 48703 48823 50,142 98,000
A& Personnel expenses 28,644 27,142 27,537 27,433 27,388 54,332
R Share 58.6% 56.8% 56.5% 56.2% 54.6% 55.4%
BEEREE Freightage & packing expenses 1,841 1,867 1,924 2,014 2,081 3,985
R Share 3.8% 3.9% 4.0% 4.1% 4.2% 4.1%
HEERE Vehicle expenses 554 458 523 562 523 1,070
R Share 1.1% 1.0% 1.1% 1.2% 1.0% 1.1%
BAEEAE Depreciation 2,711 2,569 3,028 2,746 2,934 5,767
R Share 5.6% 5.4% 6.2% 5.6% 5.9% 5.9%
DNAIEHEE Amotrtization of goodwill 328 209 173 149 134 294
R Share 0.7% 0.4% 0.4% 0.3% 0.3% 0.3%
HmEEs Rental of machinery and equipment 1,024 1,058 996 993 971 1,996
R Share 2.1% 2.2% 2.0% 2.0% 1.9% 2.0%
F Dt Others 13,737 14,488 14,522 14,926 16,111 30,556
R Share 28.1% 30.3% 29.8% 30.6% 32.1% 31.2%

5. X ERMERE DKM | Plant and equipment

(&7 A/million yen)

19/9 20/9 21/9 22/9 23/9 23/3
SR ERE Capital investment 7,383 4,961 1,564 946 1,647 3,309
BENE Depreciation 2,711 2,569 3,028 2,746 2,934 5,767




X2024FE3AHE 1N F R ER R PR IVRRAEZDEREIT o0 2023F3F MFE2MF I OEFFEL T, BELEB LV EERHZ MR E

RALE-MBBEAROBEZRZEHLTLET,
*Owing to the change in presentation method from the first quarter of the fiscal year ending March 31, 2024, net sales and operating profit for the first half of the fiscal year
ended March 31, 2023 are shown after the retrospective reclassification.

7 # (Consolidated) 19/9 20/9 2119 22/9 23/9 23/3
EA | ltem &= | Calculation formula
HREEEHN) s .
BEEEHHEEN—X
Number of employees at the end of the term As mentioned in the annual securities report 7,967 7,904 7,910 7,828 7,660 7,699
(people)
HFRRTERIM(EEHAZERO B  HARETERLYL-BCHRAH
Total number of issued shares at the end of the period ~ Number of issued shares as of the end of the period- 70,262,008 70,510,340 70,539,590 70,540,389 64,620,550 66,967,560
(excluding treasury shares) (stock) Number of treasury shares at the end of the period
B F R 8 (8R) R Fg R
Average number of shares outstanding Average number of shares outstanding during the 68,237,987 70,510,971 70,518,318 70,540,556 65,448,433 69,297,318
during the period (stock) period
TRENEEER (%) REVEE/REBAEX100
Current ratio (%) Current assets / Current liabilitiesx100 12225% 12594%  129.38%  121.79%  123.40% 121.20%
E%E b3 (%) EE & E/#kEEARx100
Fixed ratio (%) Fixed assets / Shareholders' equityx100 83.67% 86.41% 80.84% 77.09% 73.90% 74.90%
e 0 3 SERMIHEIT 1 A7 (B13d) 64 A 49
FEEMEEEEE A M () FLEMAHRIE ) A 8 (B2 .
Account receivables tumover period (month) gcc.ount. recelvables/Average monthly sales (incl. tax) 2.63 2.52 2.54 2.62 2.64 244
uring six-month period
EmEEAKA) /T A
Stock turnover period (month) Stock / Average monthly sales 0.68 0.80 0.73 0.72 0.72 0.77
BEEMEBEEAK(A) BHMER/I T A (Fd)
Account payables turnover period (month)  Account payables / Average monthly sales (incl. tax) 3.3 3.21 3.18 3.26 3.28 2.96
e g ) s THRABEREEE
Mﬁ¥E1 ABYRE(FA) Average monthly sales / Number of employees as 13,264 12,567 13,081 14,509 15,989 15,029
onthly sales per employee (thousand yen) )
of the end of the period
i e . o BEFNR (HERERIRRBER)+2x100
é‘;ﬁﬁﬁ;’jlgﬁ)i (ROA) (%) Ordinary income/ (Total assets as of the beginning of the period 1.67% 0.62% 0.69% 1.02% 1.05% 2.71%
° + Total assets as of the end of the period) +2x100
L 2R 2 (B B AR D ER+HARE A DER) +2x100
HEERLHFEE(ROE) (%) Net income of the period / Total shareholders' equity as of the
Return on equity (%) beginning of the period + Total shareholders' equity as of the end 3.27% 0.77% 1.37% 1.48% 3.60% 5.64%
of the period) +2x100
e L) sl L EA I 28/ 8 B R K
1**#71 Y SR 4 (F) Net income / the average number of shares during 104.37 25.82 46.39 51.01 134.19 196.70
Profit per share (yen) )
the fiscal year
s P B E-(FRTIE- VBB IR HIRRETERIEK
TR 7=Y R (FD) Net assets - (Subscription rights to shares + Minority interests) / 3,159.09 3,389.19 3,408.25 3,478.97 3,789.81 3,623.81
Net assets per share (yen) Number of issued shares as of the end of the period
BEMER(EAA) X BEEEN1-(EBETLR)
Breakeven point (million yen)* Fixed cost/ 1 - (Valuable cost + Sales) 935,985 578,641 594,869 600,056 640,027 1,209,158
BEMEREE(%) X BRI /55 £ Ex100
Breakeven point ratio (%)* Breakeven point / net sales x 100 84.53% 97.09% 95.82% 88.05% 87.10% 87.08%
= . SIS+ ZRELE- XA E-HERNS
ERISER (BSM) Interest income + Dividends income - Interest expenses - 785 794 815 735 673 1,255

Financial account balance (million yen)

Bond interest

X BROSERAOREHE. K LRELHREEDS>LEMRES -REE-RERER LEECE - EEMEE RIHERRZREREXLHELL

TEELTLET,

* For breakeven point calculation, variable costs include cost of sales as well as vehicle expenses, entertainment expenses, promotion expenses, advertising expenses,
packing and transportation costs and non-deductible temporary paid consumption tax expense out of selling, general and administrative expenses.



1.HBER (PRERRERER) | Interim consolidated balance sheets
X20244E3 A 1IN Y ER A R L YR T A EDEEE T o180, 023FE3 A 2L OZTEL TR, FLEBLUE LA RE W R EALLEEZ RORELTHLT

WEY,

*Owing to the change in presentation method from the first quarter of the fiscal year ending March 31, 2024, net sales and operating profit for the first half of the fiscal year ended March 31, 2023 are shown after

the retrospective reclassification.

(& 75 F/million yen)

19/9 2019 2119 22/9 2319 233
=8 BEk =8 BEk =8 BEk =% BEk =8 BEk ®%  #BRL
Amount  Compositon ~ Amount ~ Composition ~ Amount ~ Composition ~ Amount ~ Composition ~ Amount ~ Composition Amount  Composition

(BEDE) (Assets)

1. RBEE Current assets 463,731 714% 478,015 69.8% 501,589 721% 551,459 745% 620,393 77.4% 533,519 74.6%
1RERVESR Cash and deposit 61,381 90,504 101,373 102,124 137,854 86,201
2BHMFHRUTHS r‘ezt;i:;:f;j‘;“”ts 298,868 274,406 288952 325931 355,045 316,696
3 AL Securities — 10 — — — —
AERRUES Merchandise and finished goods 72,343 79,235 75,419 82,219 88,242 91,217
54 ABIRKINE Purchase rebates receivable 13,846 15,384 13,114 13,519 12,579 13,407
6.ZD1th Others 17,506 18,968 23,440 27,962 27,065 26,374
EHEIEES Allowance for doubtful accounts A 213 A 492 A 709 A 29 A 392 A 376

I.EE&E Non-current assets 185,712 28.6% 206,490 30.2% 194,341 27.9% 189,190 25.5% 180,986 22.6% 181,768 25.4%
1AREEEE Property, plant and equipment 94267 145% 100459  147% 96047  138% 92085  124% 88619  11.1% 90270 126%

OEMBUEEY (Bi%8)  Buildings and structures, net 33,202 38,228 36,590 37,140 35,338 36,025
Q#HBER UM (FZ8) Furniture and fixtures, net 6,715 14,110 13,262 11,145 9,304 10,235
(©fw: ] Land 43,005 44178 43,895 42,571 42,415 42,261
@EHARENE Construction in progress 7,361 600 846 141 106 469
®Fnfth Others 3,984 3,343 1,454 1,088 1,456 1,280
2EWMETEEE Intangible assets 3,601 0.6% 5,333 0.8% 5,586 0.8% 5,193 0.7% 5,578 0.7% 5,377 0.8%
IRETOMDEE Investments and other assets 87,843 13.5% 100,697 14.7% 92,708 13.3% 91,911 12.4% 86,787 10.8% 86,120 12.0%
O &AM Investments securities 77,087 89,573 82,146 81,720 52,360 51,637
Q%0 ith Others 13,245 13,583 12,516 11,937 36,372 36,430
EGHEIEEA Allowance for doubtful accounts A 2489 A 2459 A 1954 A 1746 A 1945 A 1947
BES Total Assets 649,443 100.0% 684,506 100.0% 695,931 100.0% 740,650 100.0% 801,379 100.0% 715,288 100.0%

(BEOE) (Liabilities)

1. RBAE Current liabilities 379,338 584% 379,548 554% 387,682 55.7% 452,792 61.1% 502,754 62.7% 440,188 61.5%
1L XIFRRUERSE Notes and accounts payable-trade 357,727 356,948 361,860 407,002 465,684 385,140
25 EAS Short-term borrowings 561 4,922 2,924 2,876 8,641 9,800
SIERNEEFEDHE Current portion of bonds payable 3,340 - - 20,013 — 20,003
SAELRITRFFEDNREAME AL Current portion of long-term borrowings 247 2,518 2,666 2,701 8,490 9,637
5. R IENFLE Income taxes payable 3,953 1,772 2,572 2,731 4,668 5,152
6.E55 42 Provision for bonuses 3,535 3,251 3411 3,373 3,368 3,214
1201t Others 9,975 10,137 14,249 14,096 11,903 7,242

I.EE&& Non-current liabilities 47,972 7.4% 65,821 9.6% 67,498 9.7% 42,215 57% 53,483 6.7% 32,183 45%
14115 Bonds payable 20,073 20,053 20,033 - 22,103 -
2RHEAS Long-term borrowings 5,483 17,964 17,674 14,759 6,284 6,472
LEBHATICRDEE Retirement benefit liability 2,012 2,245 2,383 2,451 2,523 2,508
4IREFREEE Deferred tax liabilities 16,046 19,656 17,931 14,936 11,830 12,434
5. EEREER Asset retirement obligations 1,128 2,774 2,734 2,753 2,649 2,747
6.1 22 L KRB S 4 :;’Vism for loss on anfimonopoly - - 3963 5,039 4,849 4,849
1.Z0Ofh Others 3,230 3,129 2,780 2,277 3,245 3,173

BESE Total Liabilities 427,310 65.8% 445,369 65.1% 455,181 65.4% 495,007 66.8% 556,237 69.4% 472,372 66.0%

(FEEEDER) (Net assets)

I KEEX Shareholder's equity 201,656 31.1% 211,132 30.8% 215,460 31.0% 226,846 30.6% 229,990 28.7% 228,219 31.9%
BEARE Share capital 10,649 10,649 10,649 10,649 10,649 10,649
EAREIRS Capital surplus 48,978 49,378 49,229 49,145 49,154 49,146
FEFRE Retained earnings 158,042 166,887 171,303 182,769 199,266 191,531
BEHR Treasury shares A 16,014 A 15784 A 15721 A 15719 A 29,079 A 23107

1. 20O aER I REE ﬁccf)‘:r'l”'ated oercomprehensive  a0306 3% 27840 4% 24956  36% 18561  25% 14909 19% 14458 2.0%
ZOMEmIESF AL ES ;g?'i:f:’ge‘zﬁzzce onavaleble- o4 514 32,348 29337 22,838 19,192 18,734
TH B ELES Revaluation reserve for land A 4507 A 4507 A 4380 A 4276 A 4283 A 4276

IL3THE F 948 Share acquisition rights 168 0.0% 163 0.0% 152 0.0% 148 0.0% 144 0.0% 146 0.0%

IV IERELR TS Non-controlling interests - - - - 180 0.0% 85 0.0% 98 0.0% 92 0.0%
MEESE Total net assets 222,132 34.2% 239,136 349% 240,749 346% 245,642 332% 2451142 30.6% 242,916 34.0%
BEMEEST Total liabilities and net assets 649,443 100.0% 684,506 100.0% 695,931 100.0% 740,650 100.0% 801,379 100.0% 715,288 100.0%




8. B 75k TR (PR EHEB R EE) | Interim consolidated profit and loss statements
X2024F3 A FE 1R E R EE S M IYRTAEZDEERTET o=z 2023 FE3 A HAFE2ME R OFTFELTCE. FLEF JUVEEMNBZE R R EAL-EBZ ROREEZLEH L TLE

ED

*Owing to the change in presentation method from the first quarter of the fiscal year ending March 31, 2024, net sales and operating profit for the first half of the fiscal year ended March 31, 2023 are shown after the

retrospective reclassification.

(& 73 M/million yen)

19/9 20/9 21/9 22/9 23/9 23/3
&% f#EE £8E Bk 28 0 #Ekt &8 0 Bl  £8 #Ek &% MR
Amount  Composition ~ Amount ~ Composition ~ Amount ~ Compositon ~ Amount ~ Composition ~ Amount  Composition Amount  Composition
15%ES Net sales 634,050 100.0% 595,997 100.0% 620,845 100.0% 681,470 100.0% 734,846 100.0% 1,388,565 100.0%
I .55 LR Cost of sales 577,290 91.0% 546,925 91.8% 570,278 91.9% 626,812 92.0% 678,210 92.3% 1,277,750 92.0%
bl vk Gross profit 56,760 9.0% 49,071 8.2% 50,566 8.1% 54,658 8.0% 56,635 7.7% 110,814 8.0%
IFFERU—REEE zfgiegr;sg:s"era' and administative 48839 7% 47791 80% 48703  78% 48823  6.6% 50142 6.8% 9000 7.1%
1R AR VR TY 2fr;‘ilr‘;‘;fr‘si°(’;'nzaﬁ:j:;g::!‘)’wa”m 20,992 20,265 20,208 20136 20,131 43,162
2EB55| 4EEALE Provision for bonuses 3,514 2,896 3,340 3,314 3,296 3,159
3EFELEE Welfare expenses 4,038 3,887 3,882 3,871 3,845 7,806
AEmE Vehicle expenses 554 458 523 562 523 1,070
5. M {E N & Depreciation 2,711 2,569 3,028 2,746 2,934 5,767
6.DNAIEHIZE Amortization of goodwill 328 209 173 149 134 294
1.5E% Rent expenses 3,749 4,145 4,013 3,997 4,238 7,990
AR B DRI 2 E::SS;‘:;&”‘;X‘Z"X‘F‘;;ZZ paid 2,606 3,101 3,134 3,153 3326 6,330
9.Z Mt Others 10,347 10,261 10,402 10,895 11,715 22,422
HERE Operating profit 7,920 1.2% 1,279 0.2% 1,863 0.3% 5,835 0.8% 6,492 0.9% 12,813 0.9%
IWAE DN IE: Non-operating income 3,207 0.5% 3,289 0.6% 3,195 0.5% 1,815 0.2% 1,761 0.2% 6,864 0.5%
1.20A R Interest income 40 38 32 29 27 58
22 LE Dividend income 760 796 822 745 677 1,269
32 FHH Commission income 1,636 1,541 1,566 — — 3,292
ATRBEEEH Rental income from real estate 421 422 419 416 418 833
5 EICLHIRE RIS f:i:;e:;u‘)i:;i:z{hfgmes accounted for 2 0 - 7 335 41
6. Z D Others 321 492 356 554 304 1,371
V.EE5NER Non-operating expenses 177 0.0% 343 0.1% 257 0.0% 257 0.0% 308 0.0% 502 0.0%
1.XIFE Interest expenses 15 40 38 39 31 72
2.Z0fh Others 162 303 219 218 217 430
BEMNE Ordinary income 10,951 1.7% 4,225 0.7% 4,802 0.8% 7,392 1.1% 7,945 1.1% 19,176 1.4%
VA% R F 25 Extraordinary income 89 0.0% 5 0.0% 575 0.1% 149 0.0% 5,152 0.7% 4,310 0.3%
1.EE & EFTAE Gain on sales of non-current assets 12 2 64 109 18 744
2R BB ML S5 A Gain on sale of investment securities 63 0 510 20 5,133 3,545
37Dk Others 14 3 1 20 1 21
VIL4% R385 Extraordinary losses 232 0.0% 166 0.0% 306 0.0% 1,529 0.2% 68 0.0% 3,066 0.2%
1EEEELSE Loss on disposal of non-current assets 42 10 59 74 48 118
2.4 EH (L A ST Is_z:zr?ﬁr; \S/aluation of investment 15 7 208 13 _ 334
3G I ARERKS I LSBAE Provision for loss on Antimonopoly Act - - - 1,400 - 1,210
4.ZF DM Others 175 84 19 42 20 1,404
HEEHEFIIN YA () fF 2% Profit before income taxes 10,808 1.7% 4,064 0.7% 5,071 0.8% 6,012 0.9% 13,029 1.8% 20,420 1.5%
FEAFERBMRUVUEER Income taxes-currents 3,943 1,712 2,383 2,801 5,280 7,807
RS Income taxes-deferred A 256 531 A 599 A 399 A 1,039 A 1,038
EABEAE Total income taxes 3,686 2,244 1,783 2,401 4,241 6,769
PO H (2 H) SR 2% Net profit 7121 1.1% 1,820 0.3% 3,288 0.5% 3,611 0.5% 8,788 1.2% 13,650 1.0%
X EISRRT BIEA (A FEREE | oo o remeenolng - - - - 6 00% 12 00% 6 0.0% 19 00%
MRHBEIRET ML (L) uFizs o aviutableto 7,121 11% 1820  03% 32711 05% 3598  05% 8782  12% 13630  1.0%

owners of parent




9. B R (DR EEFvv 2T70—FHEE) | Interim consolidated statements of cash flows
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BABROBEZRHLTLET,

*Owing to the change in presentation method from the first quarter of the fiscal year ending March 31, 2024, net sales and operating profit for the first half of the fiscal year ended
March 31, 2023 are shown after the retrospective reclassification.

(& 73 M/million yen)

19/9 2019 21/9 22/9 23/9
1. EEXEFHCLEFvyiaon— Cash flows from operating activities
B EARATMEEH (L) M 4% Profit before income taxes 10,808 4,064 5,071 6,012 13,029 20,420
BB E Depreciation 2,711 2,799 3,262 2,919 3,098 6,119
HiBiE %k Impairment losses 107 38 12 26 — 165
DNAEHIZE Amortization of goodwill 328 209 173 149 134 294
HEI5IL4EDEELE(AIXFELD) Increase (decrease) in allowance for doubtful accounts A 40 197 299 A 98 14 181
SHRABRRUVSEE LS Interest and dividend income A 800 A 834 A 854 A 774 A 704 A 1,327
EEEERFTHNER (AlZE) Loss (gain) on sale and retirement of non-current assets 30 8 A5 A 35 29 A 626
BERMIEETANR USSR (AIXE) Loss (gain) on sale and valuation of investment securities A 47 80 A 281 A7 A5127 A2
7 HBEEDEREE (A XM Decrease (increase) in trade receivables A 11644 11459 A 3456 A 24120 A 36,99 A 14,634
HRENE E DA (A IXEM) Decrease (increase) in inventories 6,247 A 1,946 79 A 1,891 3237 A 10,854
HEABHOEHE(AIXRD) Increase (decrease) in trade payables A 16,602 725 4890 36716 79,022 14,685
KUGHERZEDEREE (AIXFEDL) Increase (decrease) in accrued consumption taxes 1454 A 2523 1,062 A 1,384 1,552 A 1726
FOMDEETEI-LDT vy a70— Other cash flows from operating activities A 1532 A 4837 A 978 A 1,671 265 A 4193
INEF subtotal A 8,980 9,439 9,991 15,842 57,553 5,562
FERUVELEDOZEEE Interest and dividends received 790 826 848 777 700 1,334
MEDXZILEE Interest paid A 29 A &2 A 38 A 36 A3 AT
EANBREFEOXILEE Income taxes paid A 2272 A 4299 A 1441 A 6348 A 4,765 A 8,986
Z 01 Others 2,164 2,149 2,332 458 477 2,152
EHEFHICLSF vy aT0— Cash flows from operating activities A 8326 8,073 11,593 10,693 53,933 A9
I#EFHLDFryaT0— Cash flows from investing activities
EHEEDOEAICKLSZH Payments into time deposits A 696 A 692 A 673 A 668 A 697 A 1124
THFELDILRIZKBULA Proceeds from withdrawal of time deposits 733 684 688 641 721 1,069
BEREEEEOREBIZLIXHE Purchase of property, plant and equipment A 7810 A 1055 A 1304 A 502 A 966 A 1,639
ERETEEEDTHIZELBILA Proceeds from sale of property, plant and equipment 184 31 234 679 91 1,807
BEETEESEOREIZLI T Purchase of intangible assets A 285 A 1223 A 545 A 431 A 792 A 880
BERMEIHEORMEIZLE T Purchase of investment securities A 157 A 292 A 701 A 189 A 1955 A 445
BERMIEHFOFTHRUEEIZEDHIA Proceeds from sale and redemption of investment securities 213 50 857 52 6,977 5,866
BEREtrXOmBIZLEEH Purchase of shares of subsidiaries and associates A5 A 410 — A 254 A 40 A 45
BFIZEBEH Loan advances A 188 A 230 A 161 —_ A7 —
BHHE2OERIZELDINA Proceeds from collection of loans receivable 60 220 160 205 195 331
ZFOMDBREFH&EFryviaTO— Other cash flows from investing activities 59 48 0 60 A 12 A 625
REFHLDFvya7O— Cash flows from investing activities A 7892 A 2869 A 1445 A 407 3,515 4,315
I B #EEC & BT vyl a7a— Cash flows from financing activities
STHAfE A S DT REEE (AIXFL) Net increase (decrease) in short-term borrowings 36 3,245 509 A 242 721 A 93
REEANIZEDILA Proceeds from long-term borrowings - — — 3,610 — 3,610
EHEALOERFICELEIIZH Repayments of long-term borrowings A 172 A 115 A 1333 A 5044 A 1335 A 6,395
HEDETIZEHIRA Proceeds from issuance of bonds — — - — 22110 —
HEOERIZLDIXHE Redemption of bonds — — — — A 20,000 —
BEEeHRXOWMBIZLEXTH Purchase of treasury shares A1 A1 A0 A0 A 6001 A 7,390
[SEEAVE 2] Dividends paid A 1022 A 1410 A 1057 A 1058 A 1071 A 2187
ZFDMDETEEEIC LD Ty aTO— Other cash flows from financing activities AB810 AT49 A3 A 226 A 199 A 605
MEEH LDy aT70— Cash flows from financing activities A 1,969 970 A 2202 A 2960 A 5775 A 13,060
V.IRERUVIRLSREYDEEEE (AILFLD) Net increase (decrease) in cash and cash equivalents A 18,189 6,175 7,945 7,324 51,672 A 8754
VIIRERUVIRERZEYOHERES Cash and cash equivalents at beginning of period 75,382 80,013 88,882 90,014 81,839 90,014
VI.E#ICHESBRERVIREREY DN Increase in cash and cash equivalents resulting from merger — — — 83 3 146
VIIZSE%EG)?E@@EEI:{¥5§$&U§$@%%@ Increase in cash and cash equivalents resulting from change in scope _ 101 296 432 _ 432
HIEER (AXRED) of consolidation
HERUBEEREYOMIER(EAR) ES Cash and cash equivalents at end of period 57,192 86,289 97,124 97,855 133,516 81,839




