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1B ¥ AZ | Business contents

202343 A 31BIR7E | As of March 31, 2023
EZ R ENSETEZ | Pharmaceutical wholesaling business

A% | Content
EEMIEITEE
Pharmaceutical wholesaling

=1t 4 | Company names

(F&4) HIPERE

(Subsidiary) TOHO PHARMACEUTICAL CO., LTD.

(rtt) AINEEIRGR. BZIE. Mt )L, JLBEEERIRR X1, FhFBER FRE) %1
(Sub-subsidiaries) Kyushu Toho Co., Ltd. KOYO Co., Ltd. SAYWELL inc. Hokuriku Toho Co., Ltd.*1 Okinawa Toho Co., Ltd.*1
(BER) BHERME X2

(Affiliate) SAKAI MEDICINES CO., LTD. *2

TEHRALIE 2) WRARATLY—ER
Information processing business (Subsidiary) TOHO SYSTEMS SERVICE CO.,LTD.
TBHEEEX =) BWRIII7-TY

Real estate agency (Subsidiary) SQUARE-ONE

X1 JEEHRETI,  *1 Un-consolidated companies

X2 BoA#EMAS T, *2Equity-method affiliate

SAFIZEBHEZ | Dispensing pharmacy business

A7 | Content

REEBREXEDEE

Management of dispensing pharmacy business company
FHERORE

Operation of dispensing pharmacies

£=#t4£ | Company names

(F&#) 77—<IFR52—M

(Subsidiary)  PharmaCluster Co.,Ltd

(FEH) /AT ALTL—UM. MEEE. WEE. BWEKER
(Subsidiaries) SEIKO MEDICAL BRAIN, AOBADO, KOSEI, Shimizu Pharmacy

(BR&#) W77 ALV WI7—IFA4T. WIALVATAHIL BF 27 . NGT77—
<M. BRRRLFTX
(Sub-subsidiaries) PHARMA MIRAIINC. PHARMA DAIWA, JMIRAIMEDICAL, Cure co., Ltd. VEGA PHARMA, Strelitzia *

¥ 2022548 KYESEIELEL,

* was consolidated in April 2022.

BR55% | Pharmaceutical manufacturing and sales business

EERHE
A7 | Content
EEMRMUERTE

Pharmaceutical manufacturing and sales business

£%t4 | Company names
=) HBIREKT7—<H
(Subsidiary) KYOSOMIRAI PHARMA CO., LTD.
(BER) HPABEER—ILTAUT R X, HPAHEEM %
(Affiliates) AYUMI Pharmaceutical Holdings*. AYUMI Pharmaceutical Corporation *

X FoRERARETY.

* Equity-method affiliate

ZFD1[EDEZ | Other peripheral businesses

W{ei | Content
BERMERIEE

Supportlng for clinical trial
EHRALIE IR D BB - IR e

Plan and sale of information processing equipment
YIMIITERS - BREE. ¥ - EERELYNTOT
Software development and sales, corporate and medical
management consulting
EEXERICET I 23—RINEE
Internet business relates to a pharmaceutical
FRIRH Y —EREHE

Provide business relates to a medical information

£t 4 | Company names

(F&1) MWRRERREEHAEKR

(Subsidiary) Tokyo Research Center of Clinical Pharmacology Co., Ltd.
=5 W7D

Subsidiary) ALF.Inc

F=#) BRI OVMRE

Subsidiary) Nextit Research Institute, Inc
6

(

(

(

(FEtt) BWef@ELav”
(Subsidiary) eKenkoshop Corporation
(FE#) WeNILRTT

(

Subsidiary) K.K.eHealthcare

ZMfth | Others

AZA | Content

=%t# | Company names

BHDTHEDEE (F&) HIBTENER X

Management of our real estate (Subsidiary) - Toho Real Estate Co., Ltd. *
ARVYTAERGBEESEE (F&1) A—T7URSREDw UM X
Related business of specialty pharmaceuticals (Subsidiary)  Orphan Trust Japan Co., Ltd. *
BEMHORERT (F&#) WY AT AL X

Manufacturing and Sales of hygienic materials (Subsidiary) Sunmedical., Co. Ltd. *

BTN EEERDEE (FE#) HBIERRATAHILTTH X
Management of day-care facilities (Subsidiary) KYOSO MIRAI MEDICALCARE CO.,LTD. *
ERERATA V8 —5y FORTLRR - BRE |(FRA)  WTA9-TIRHT X
Development and sales of internet system for medical industry |(Subsidiary) take good care Co., Ltd.*

Fov aALRRF-T7IVRIVTEDY—ERRY | (FL24t) TFILTFUTH X

Cashless payment and factoring (Subsidiary) Alpharia Co., Ltd. *
DE—;TAT—ITEDOY—ERRE | (FR) I229FM X

Remote detailling (Subsidiary) enTouch K.K.*
—REYBEEEEXE (rxtt) HEIRM X

General motor truck transportation business (Subsidiary) KYOSO LOGISTICS CO., LTD. *

X JEEFERHUTY,

* Un-consolidated companies




2.8 % | History

R
1948598 HEHFHARRIZBEWTEFESKASHEZRIL (BEALNEA) . EELRTEEELLTRIRSEICHITIEERDETERE
1980118 HRIEBEZHZFHEMRELTHRAZLMH
2002128 HRHEIEEINGIFTHIGE—&ICLE
2004538  HEIISEGIFTOMISE —EHMAICIEE
20054E10 EIEOL WA ZILR YR BRI, PR, W7 —TR7— 7 X7 L BREKEK. WA LTLEIUHIZED
HEEERHT. WEORRILTRE
20065108 HiBRIBHZEEH
2007548 BERETHHEBVYIOUERE et UNEIRE)
2007488 ESMEBMAARE. S EFIRE
NN BEEAFRATICERE
2008528  ARERFBH. WEEEZEZEFSMHIE
2008£E10A  LLOAEFRE-/MIEHMETEF1tiE
20085118 WMEIESR . MWILREZLFEHtE
2009528 2 EREEZKETEFRtE
2009F48 HIMEBRERFIARBITL. BEEERBER—IL TV ABRANER
20095E10A [RHEESL] MWALIILEEEFRIE
2010818 [EHER] MEAFTREBMA LIIILEHRE Fets - BWEez1TiL)
2010458  [HEIER] ANEEFENEFEH. ML ERIEEFRT
201056 [EHER] vTREEHMZTEFESME
20105108 [EHFER] MT7RANLEEG
2012F18 [RHBEZ]I MW avI—%E6
20134108 [BFREEG] /NI, BB TE MR . AR, \LOREIENZE S 6
20135118 [77-Y)3R9-1 ¥/ T77—— BV WAL, T7—IRIITH. oY RIT7—< . MR A ER T 7—IHLLICHE
2015468  [RFBHDIEXEHFHIHI~NTEIT
2016468 [EFBHD] BEEERERRESHARIT
20164E118 [E3HD] I— )L EGMEHRBIRKXI7—VITEHELER
2017548 [EMBFER] ERIEABZES G
20184108 [EHELK]I HERELREFILERTRMCESEELEEFSHE
20224E48  [BEFBHD] REREIEEGIFR DTS4 LTIE~TBIT

Sep-1948 TOHO PHARMACEUTICAL CO., LTD. in Setagaya-ku, Tokyo is founded (capital was \ 300,000) to start pharmaceutical wholesales to hospitals as a pharmaceutical selling company.

Nov-1980 TOHO PHARMACEUTICAL listed on the OTC (over-the-counter) market.

Dec-2002 TOHO PHARMACEUTICAL listed on the Second Section of Tokyo Stock Exchange.

Mar-2004 TOHO PHARMACEUTICAL listed on the First Section of Tokyo Stock Exchange.

Oct-2005 HOKUYAKU Inc., VITAL-NET, INC., Nabelin Co.,Ltd., NAKAKITA Co.,ltd, KSK CO., LTD., ASTEM, Inc., IWABUCHI YAKUHIN Inc., OMWELL, Inc. and
TOHO PHARMACEUTICAL decide to set up a Joint management company, HEREON Inc.

Oct-2006 Tokai Toho is merged with TOHO PHARMACEUTICAL.

Apr-2007 YAKUSHIN is merged with Tsuruhara Yoshii to establish Kyushu Toho Co., Ltd.

Aug-2007 Enters into business alliance with OHKI Co., Ltd. and KOKUBU.
TOHO PHARMACEUTICAL invested in Jointown Pharmaceutical Group Co., Ltd.

Feb-2008 Honma Toho Co., Ltd. and KOYO Co., Ltd. becomes a wholly owned subsidiaries.

Oct-2008 Yamaguchi Toho Co., Ltd. and Ogawa Toho Co., Ltd. becomes a wholly owned subsidiaries.

Nov-2008 Sue Pharmaceutical Co., Ltd. and Ethos inc. becomes a wholly owned subsidiaries.

Feb-2009 Nagaoka Pharmaceutical Co., Ltd. becomes a wholly owned subsidiary.

Apr-2009 Shift to a pure holding company structure and change of the company name to TOHO HOLDINGS CO., LTD.

Oct-2009 OMWELL becomes a wholly owned subsidiary.

Jan-2010 SANUS is merged with OMWELL to establish SAYWELL Inc.

May-2010 TOHO HOLDINGS has established Hubei Kyoso Pharmaceutical Co., Ltd.,(Joint venture company) with Jointown Pharmaceutical Group.

Jun-2010 Okinawa Toho Co., Ltd. becomes a wholly owned subsidiary.

Oct-2010 ASUCOME CO., LTD., is merged with Toho Pharmaceutical.

Jan-2012 SHOUEI CO., LTD., is merged with Toho Pharmaceutical.

Oct-2013 Ogawa Toho, Sue Pharmaceutical, Honma Toho and Yamaguchi Toho are merged with TOHO PHARMACEUTICAL.

Nov-2013 The Reorganization of Dispensing Pharmacy Business Companies (Japan Pharmacy, Yotsuba, Mirai, Pharma Square, Jus-Pharma and Nest are merged with PHARMA MIRAI).

Jun-2015 Shift to an operating holding company structure.

Jun-2016 Shift to a Company with Audit and Supervisory Committee.

Nov-2016 Change of the company name from Yell Pharmaceutical Co., Ltd. to KYOSOMIRAI PHARMA CO., LTD.

Apr-2017 Godo Toho Co., Ltd. is merged with TOHO PHARMACEUTICAL.

Oct-2018 Hokuriku Toho Co., Ltd. (former KYOUEI DRUG WHOLESALERS CO., LTD. ) becomes a wholly owned subsidiary.

Apr-2022

TOHO HOLDINGS listed to the Prime Market in Tokyo Stock Exchange.




LELRERFEZDHTE | Main management indicator
(& 7 M/million yen)

(1) E#EHE4Z / Main management indicator

19/3 20/3 2113 2213 2313
=rE Net sales 1,222,199 1,263,708 1,210,274 1,266,171 1,388,565
St L#aFIEE Gross profit 112,042 115,415 99,372 108,687 110,814
Lk Ratio to sales 9.2% 9.1% 8.2% 8.6% 8.0%
EHER R Operating profit 15,783 17,590 4,303 12,527 12,813
bl Ratio to sales 1.3% 1.4% 0.4% 1.0% 0.9%
Eegp S[Eas Ordinary profit 21,452 23,732 10,289 18,182 19,176
Stttk Ratio to sales 1.8% 1.9% 0.9% 1.4% 1.4%
L BRI R 25 Net profit 13,863 16,230 4,989 13,379 13,630
Lk Ratio to sales 1.1% 1.3% 0.4% 1.1% 1.0%
HEEXKR Shareholder's equity 190,902 209,881 213,117 224,413 228,219
HWEE Total assets 663,727 670,827 683,181 702,376 715,288
HE2EARLE Equity-to-asset ratio 32.2% 34.4% 34.7% 34.3% 33.9%
(2) T AU RAIMKR / Segment information
D5 L& / Netsales (& 73 M/million yen)
19/3 20/3 2113 2213 2313
EELEGEEE Pharmaceutical wholesaling business 1,175,413 1,214,030 1,162,256 1,216,019 1,336,766
e EISEES Dispensing pharmacy business 93,222 96,124 91,098 91,801 92,346
EELEERFEEE Pharmaceutical manufacturing and sales business —_ —_ 8,090 9,093 9,944
BERBHRXIEEE SMO business 280 256 235 — —
BRI IRTE X Information equipment sales business 1,385 1,445 790 — —
ZTOMEDEE Other peripheral businesses — — — 5,717 6,635
EEE Adjustment A48102 A48148 A52197 A 56460 A 57,126
= Total 1,222,199 1,263,708 1,210,274 1,266,171 1,388,565
QE%FI28 / Operating profit (& 75 M/million yen)
19/3 20/3 PATE] 22/3 23/3
EELHTEZ Pharmaceutical wholesaling business 16,084 18,011 3,970 9,967 10,443
REEREE Dispensing pharmacy business 1,425 2,700 2,688 2,963 2,431
EFELEERGEEE Pharmaceutical manufacturing and sales business — — 729 884 864
BRERIEEE SMO business 55 A 126 A 140 — —
g TR S Information equipment sales business 36 29 A 540 — —
ZOMEDEXE Other peripheral businesses — — — 395 621
EE Adjustment A 1,817 A 3,024 A 2,403 A 1,684 A 1,547
a5t Total 15,783 17,590 4,303 12,527 12,813
QNEX B %k / Employees (AN/people)
19/3 20/3 2113 2213 23/3
EELETEE Pharmaceutical wholesaling business 5,170 5,051 4,934 4,800 4,656
RFIFEREZE Dispensing pharmacy business 2,450 2473 2,398 2,468 2,563
EESEERFEEE Pharmaceutical manufacturing and sales business —_ —_ 90 98 100
BRERXEEE SMO business 27 27 20 — —
B ARIRSEE X Information equipment sales business 62 63 63 — —
ZOEDEE Other peripheral businesses —_ —_ —_ 195 188
ZDih Others 228 233 227 224 192
&t Total 7,937 7,847 7,732 7,785 7,699




4. =2 & EN55 3 % | Pharmaceutical wholesaling business
(& 73 M/million yen)

(1) RRERISE L= DIKR / Net sales by customers

bl Y 19/3 20/3 21/3 22/3 23/3
KKz Large hospitals (200 or more beds)

P ] Consolidated 346,787 379,461 372,816 394,278 452,008

¥kt Share 29.5% 31.3% 32.1% 32.4% 33.8%
o /NE R Medium and small hospitals (20 to 199 beds)

EHE Consolidated 62,310 61,358 55,818 58,550 74,204

¥kt Share 5.3% 5.1% 4.8% 4.8% 5.6%
BHZEE-2/AT  Clinics (19 or fewer beds)

EHE Consolidated 140,906 139,751 130,475 131,159 136,539

¥kt Share 12.0% 11.5% 11.2% 10.8% 10.2%
REIERS Dispensing pharmacies

EHE Consolidated 518,759 521,091 488,040 501,759 540,373

¥kt Share 44.1% 42.9% 42.0% 41.3% 40.4%
ZDHh Others

EHE Consolidated 106,650 112,369 115,107 130,273 133,642

¥kt Share 9.1% 9.3% 9.9% 10.7% 10.0%
&t Total 1,175413 1,214,030 1,162,256 1,216,019 1,336,766

)T F7RIFEEEDIRR | Net sales of pharmceutical businesses by region (B 75 A/million yen)

bl Y 19/3 20/3 21/3 22/3 23/3
dtiEE Hokkaido

PEd ] Consolidated 18,473 19,243 18,617 18,856 18,703

¥R Share 1.6% 1.6% 1.6% 1.6% 1.4%
Bt Tohoku

EHE Consolidated 126,067 126,754 117,969 117,794 131,608

¥R Share 10.7% 10.4% 10.1% 9.7% 9.8%
EED Kanto

EE Consolidated 128,869 128,520 115,063 118,507 128,473

¥R Share 11.0% 10.6% 9.9% 9.7% 9.6%
EEE] Capital area

EE Consolidated 416,652 435,676 425,762 458,715 495,449

¥R Share 35.4% 35.9% 36.6% 37.7% 371%
h&B Chubu

PEd ] Consolidated 100,510 107,883 104,623 108,688 122,250

¥R Share 8.6% 8.9% 9.0% 8.9% 9.1%
PR3 Kinki

T ] Consolidated 103,131 106,535 103,125 109,205 124,682

¥R Share 8.8% 8.8% 8.9% 9.0% 9.3%
thE Chugoku

T ] Consolidated 148,340 151,462 144,997 151,700 163,998

¥R Share 12.6% 12.5% 12.5% 12.5% 12.3%
E3| Shikoku

T ] Consolidated 34,685 36,282 33,995 34,106 34,941

¥R Share 3.0% 3.0% 2.9% 2.8% 2.6%
FLIN Kyushu

T ] Consolidated 98,687 101,675 98,106 98,447 116,663

¥R Share 8.4% 8.4% 8.4% 8.1% 8.7%
&t Total 1,175,413 1,214,030 1,162,256 1,216,019 1,336,766

(3) B RIFE EEDIKR (RFRER) | Net sales by products (TOHO PHARMACEUTICAL) (B 7 A/million yen)

SELEE 19/3 20/3 2113 22/3 2313
EER Pharmaceuticals

+%8 Sum 1,086,100 1,122,272 1,068,616 1,108,490 1,204,643

(i 1p e Share 93.3% 93.2% 92.6% 91.8% 90.8%
S Reagents

&% Sum 59,944 60,999 63,741 77,142 100,307

(i 1p e Share 5.1% 5.1% 5.5% 6.4% 7.6%
EE%E-FHE  Medical equipment and tools

+%8 Sum 18,214 20,849 21,927 21,685 22,092

R Share 1.6% 1.7% 1.9% 1.8% 1.7%
&t Total 1,164,258 1,204,120 1,154,284 1,207,317 1,327,042




5.RFERV—BEER | Selling, general and administrative expenses

(& 73 M/million yen)

19/3 20/3 2113 22/3 2313

REHAH Zﬁﬁ?.'nfi'r':ﬁvfiif;ﬁ;? 96,258 97825 95069 96,150 98,000
A& Personnel expenses 56,566 56,763 53,777 54,609 54,332
R Share 58.8% 58.0% 56.6% 56.8% 55.4%
EEREE Freightage & packing expenses 3,539 3,696 3,738 3,848 3,985
R Share 3.7% 3.8% 3.9% 4.0% 4.1%
HHRE Vehicle expenses 1,166 1,076 923 1,065 1,070
R Share 1.2% 1.1% 1.0% 1.1% 1.1%
BAERE Depreciation 4,869 5,198 5,964 6,087 5,767
R Share 5.1% 5.3% 6.3% 6.3% 5.9%
DNAEHNE Amotrtization of gooduwill 1,572 641 372 323 294
R Share 1.6% 0.7% 0.4% 0.3% 0.3%
HWERR Rental of machinery and equipment 2,085 2,102 2,142 2,033 1,996
40744 Share 2.2% 2.1% 2.3% 2.1% 2.0%
Dt Others 26,461 28,349 28,153 28,194 30,556
WL Share 27.5% 29.0% 29.6% 29.3% 31.2%

6. AR RIRE DRI | Plant and equipment

(&7 M/million yen)

19/3 20/3 213 22/3 2313
RiERELE Capital investment 4,053 14,604 6,000 4,480 3,309
EREEEE Property, plant and equipment 3,205 12,664 4377 3,935 2,205
VIO Software 825 676 276 541 1,074
RiEENE Depreciation 4,869 5,198 6,424 6,634 6,119
REE SG&A 4,869 5,198 5,964 6,087 5,767




7. Z DR DR EIR4E | Other financial data

iE# (Consolidated) 19/3 20/3 21/3 22/3 23/3
15H | Item &K | Calculation formula
HAEEBH(A) g
Number of omployees at the end of the 11 AL i i~ X 7937 7847 77 7785 7,699
s mentioned in the annual securities report
term (people)
BRFTERIE R HRFTHERAK- BRI
Number of shares outstanding at end of Number of issued shares as of the end of the 68,149,831 70,510,933 70,510,393 70,540,766 66,967,560
fiscal year (stock) period- Number of treasury stocks
TR B (%) P EHKA-E 2K
The average number of shares during  The average number of shares during the fiscal 66,741,203 69,554,534 70,510,695 70,529,419 69,297,318
the fiscal year (stock) year - Number of treasury stocks
TRENLLEE (%) RENE E/RENEE=100
Current ratio (%) Current assets / Current liabilitiesx100 19.78%  12644%  120.25% 127.38%  121.20%
B %E b2 (%) B 7 & FE M T EAx100
Fixed ratio (%) Fixed assets / Shareholders' equityx100 86.25% 83.55% 82.73% 78.56% 74.90%
SEHEMEIERIR A B(A) S BMEE/ T A 7 (BiiA) 64 A 1)
Account receivables turnover period  Account receivables / Average monthly sales (incl. tax) 2.55 2.49 2.54 2.55 2.44
(month) during six-month period
EaEEAK(A) Em/ T AE
Stock turnover period (month) Stock / Average monthly sales 0.75 0.72 0.74 0.75 0.77
BEMEHEEA K (A) =
- BHMER/ T AE (Fd)
Account payables tumover period Account payables / Average monthly sales (incl. tax) 3.13 3.08 3.17 3.13 2.9
(month)
REBIANBYAE(FH EHRAEIAREEEHN
Monthly sales per employee (thousand ~ Average monthly sales / Number of employees as 12,832 13,420 13,044 13,553 15,029
yen) of the end of the period
s i %= o FBEALE (I ERER+HARBER)+2x100
ﬁmﬁj&? = ﬂ?_’f_ (ROA) (%) Ordinary income/ (Total assets as of the beginning of the period + 3.28% 3.56% 1.52% 2.61% 2.71%
Retum of asset (%) Total assets as of the end of the period) +2x100
LM IS (A EEROI+HARERDER) +2x100
BEEARLEFEE(ROE) (%) Net income of the period / Total shareholders' equity as of the
Return on equity (%) beginning of the period + Total shareholders' equity as of the end 6.58% 7.30% 2.13% 5.60% 5.64%
of the period) +2x100
L BRI 25 /8 op F 19k 2K
M4 M ﬂ
1*%__5'71 Y SRR (F) Net income / the average number of shares during 207.71 233.34 70.77 189.70 196.70
Profit per share (yen) the fi
e fiscal year
sl 4 3 MEE- (T FREDBBRIRS) MIRRETERIH
1B F YRR E () Net assets - (Subscription rights to shares + Minorityir;rterests)/ 3,135.45 3,273.86 3,364.65 3,415.50 3,623.81
Net assets per share (yen) Number of issued shares as of the end of the period
BHEMKA(EAA) X BE&N1-(EEB&ETLS)
Breakeven point (million yen)* Fixed cost / 1 - (Valuable cost + Sales) 1,031,573 1049887 1,151,854 1,102,251 1,209,158
BRI R EEE (%) X B35 R /5E £ &S %100
Breakeven point ratio (%)* Breakeven point / net sales x 100 84.40% 83.08% 95.17% 87.05% 87.08%
= & ZIF S+ ZWE L E- X FI2-HEFIR
SRR (BTM) Interest income + Dividends income - Interest expenses - 1,401 1,438 1,402 1,394 1,255

Financial account balance (million yen)

Bond interest

X BESIERAOEHIE. FERMELHREEDS>LERREE -RXFE-RTRER LEECE - EEMEER - RIVEERRIZER
ERZLTEBBELLTHELTLET,
* For breakeven point calculation, variable costs include cost of sales as well as vehicle expenses, entertainment expenses, promotion expenses,
advertising expenses, packing and transportation costs and non-deductible temporary paid consumption tax expense out of selling, general and

administrative expenses.



8Bt 15EE & GEE E{E BB %) | Consolidated balance sheets

(& 75 H/million yen)

19/3 20/3 2113 22/3 2313
£% BE £5 B £% B £% BEk £8 B

(BEDE) (Assets)

I RBEE Current assets 479,427 722% 477958 712% 486,911 713% 513,107 731% 533,519 74.6%
1HERUVES Cash and deposits 79,607 84,219 93,086 94,256 86,201
2BBEBRUFEHE Notes and accounts 287,205 285,548 285,579 — —

receivable-trade
3.ZEFH Notes receivable-trade — — — 2,212 2,312
4558E Accounts receivable-trade — — — 299,389 313,910
5 A flEE Securities — 10 — — —
6.E MR UE G Merchandies and finished goods 78,590 75,679 76,208 80,169 91,217
THAZIRRINAE Purchase rebates receivable 13,993 13,223 12,795 12,733 13,407
8.2 Mt Others 20,241 19,616 19,707 24,638 26,348
EGEIEES Allowance for doubtful accounts A 209 A 337 A 464 A 290 A 376

I EEEE Non-current assets 184229 27.8% 192,869 28.8% 196,269 28.7% 189,268 269% 181,768 25.4%

1 BEREEEE Property, plant and equipment 89,095 13.4% 96,399 14.4% 97,837 14.3% 94,653 13.5% 90,270 12.6%
OEMBRUREEY (F%8) Buildings and structures, net 33,785 32,418 37,236 35,951 36,025
QBERVMER (FZE)  Fumniture and fixtures, net 64 6,345 14,442 11,965 10,235
@t ih Land 43,208 43,015 44,101 43,168 42,261
@EHREE Construction in progress 375 10,943 419 2,337 469
&F it Others 11,663 3,678 1,639 1,232 1,280

QEMEEEE Intangible assets 3,981 0.6% 4,604 0.7% 5,110 0.7% 5177 0.7% 5,377 0.8%

JBREFDMDEE Investments and other assets 91,222  13.7% 91,865 13.7% 93,321 13.7% 89,438 12.7% 86,120 12.0%
DOREHMIESE Investments securities 80,676 80,351 82,550 78,742 72,604
@Dt Others 13,079 13,930 12,670 12,547 15,463
EHEEES Allowance for doubtful accounts A 2533 A 2416 A 1,899 A 1,851 A 1,947

BESG Total assets 663,727 100.0% 670,827 100.0% 683,181 100.0% 702,376 100.0% 715,288 100.0%

(BEDER) (Liabilities)

I REIAE Current liabilities 400,265 60.3% 378,000 56.3% 376,717 551% 402,819 57.4% 440,188 61.5%
1. XILFHERUERE Notes and accounts payable-trade 374,322 355,140 356,968 370,012 385,140
2EHEAE Short-term borrowings 278 1,300 210 247 163
SIERNEEFEDHIE Current portion of bonds payable 7,955 — — — 20,003
SAEPRITRAEFEDRIAE AL Current portion of long-term borrowings 308 1,366 2,666 6,298 9,637
5. RIENTE Income taxes payable 4,204 5,267 2,035 5416 5,152
6.E55|L4% Provision for bonuses 3,428 3,392 3,136 3,252 3,214
7.0 Others 9,770 11,535 11,702 17,594 16,879

I.EE&E Non-current liabilities 49,612 7.5% 61,817 9.2% 69,058 10.1% 58,275 8.3% 32,183 4.5%
1418 Bonds payable 20,083 20,063 20,043 20,023 —
LREEAE Long-term borrowings 5,594 19,223 19,007 12,596 6,472
SHRERTAR Deferred tax liabilities 17,147 16,094 17,906 14,236 12,434
4 BB ICRLEE Retirement benefit liability 1,986 2,042 2,294 2423 2,508
5. EEREER Asset retirement obligations 1,094 1,142 2,711 2,741 2,747
6.0 £ 1R ES 5] 244 Provision for loss on Antimonopoly Act —_ —_ 4,213 3,639 4,849
7.2 01t Others 3,708 3,253 2,884 7,781 3173

BEAE Total liabilities 449878 67.8% 439,818 656% 445775 652% 461,095 656% 472,372 66.0%

(MEEDE) (Net assets)

I REEX Shareholder's equity 190,902 28.8% 209,881 31.3% 213117 312% 224413 320% 228,219 31.9%
BEARE Share capital 10,649 10,649 10,649 10,649 10,649
BERERE Capital surplus 48,566 49,271 49,378 49,228 49,146
FIREIRE Retained earnings 151,943 165,745 168,872 180,254 191,531
Bo&kX Treasury shares A 20,257 A 15,785 A 15,784 A 15719 A 23,107

I.ZF0OthnEiEFERETEE Accumulated other comprehensive income 22,777 3.4% 20,961 3.1% 24,125 3.5% 16,518 2.4% 14,458 2.0%
ZFOithEMEEEEF{MZ=2EE4 Valuation difference on available-for-sale securities 27,285 25,469 28,506 20,792 18,734
THBFHEEES Revaluation reserve for land A 4,507 A 4,507 A 4,380 A 4273 A4276

I #r#k F 1948 Share acquisition rights 168 0.0% 166 0.0% 162 0.0% 149 0.0% 146 0.0%

VIEXREERS Non-controlling interests — — — 199 92

MEERS Total net assets 213,848 32.2% 231,009 344% 237,405 347% 241281 344% 242916 34.0%

BEMEESE Total liabilities and net assets 663,727 100.0% 670,827 100.0% 683,181 100.0% 702,376 100.0% 715,288 100.0%




9.51#55E R (EIEHBEEETHEE) | Consolidated profit and loss statements

(&7 M/million yen)

19/3 20/3 2113 22/3 2313
®% B £ B €% BERi £% B €% #BEi
I15%EES Net sales 1,222,199 100.0% 1,263,708 100.0% 1,210,274 100.0% 1,266,171 100.0% 1,388,565 100.0%
0.5 EIR{E Cost of sales 1,110,152 90.8% 1,148,354 90.9% 1,110,961 91.8% 1,157,484 91.4% 1,277,750 92.0%
5t ke 4x Gross profit 112,042 92% 115415 9.1% 99,372 82% 108,687 86% 110,814 8.0%
MRS ERU— SRS Seling, general and 96,258 7.9% 97,825 7.7% 95069 7.9% 96159 7.6% 98000 7.1%
administrative expenses
Remuneration, salaries and
1EZEMI R VAR FY allowances for directors (and 44,984 45132 42,992 43,413 43,162
other officers)
2EE5| 4R Provision for bonuses 3,376 3,372 2,820 3,216 3,159
JEIELEE Welfare expenses 8,023 8,067 7,784 7,754 7,806
AEWE Vehicle expenses 1,166 1,076 923 1,065 1,070
5. R H{EAE Depreciantion 4,869 5,198 5,964 6,087 5,767
6.DNAIELNEE Amortization of goodwill 1,572 641 372 323 294
1. EE&H Rent expenses 7,127 7,893 8,289 8,042 7,990
8AR L BB 0D SRR B A E;zciiitcr:z?o;eggffpznse 5,159 5,797 6,098 6,228 6,330
9.7 Mh Others 19,982 20,649 19,827 20,031 22,422
EXEFE Operating profit 15,783  1.3% 17,590 1.4% 4,303 0.4% 12,527  1.0% 12,813  0.9%
IV. & %5 UREE Non-operating income 6,175 0.5% 6,560 0.5% 6,963 0.6% 6,205 0.5% 6,864 0.5%
1.2IF R Interest income 94 83 75 64 58
2ZMELE Dividends income 1,336 1,386 1,407 1,405 1,269
3ZWMFHH Commission income 3,180 3,213 3,097 3,154 3,292
ATRBEE S S;’;Z' income frorm real 803 839 838 832 833
5 SEIC L B EFILE fso':i::; Z;‘)uf::y":n?tﬂﬂzs accounted 53 55 23 2 #
6.7 Mth Others 709 984 1,523 726 1,371
V.EEXNER Non-operating expenses 506 0.0% 418  0.0% 977 0.1% 551  0.0% 502  0.0%
1.2 FIR Interest expenses 30 30 79 76 72
2.7 M Others 476 388 898 475 430
REF S Ordinary profit 21452 1.8% 23,732 1.9% 10,289 0.9% 18,182 1.4% 19,176  1.4%
VIRl ) 2% Extraordinary income 23 0.0% 1,325 0.1% 4923  04% 3,02 0.2% 4310 0.3%
1 B & R T Sain on sales o norverent 19 17 84 185 744
2B EBEEEETEE % Gain on sales of investment securities 0 1,282 4,836 2,720 3,545
3 Z M Others 4 26 3 187 21
VLA4FAIE X Extraordinary losses 563 0.0% 812  0.1% 4939 0.4% 1,163  0.1% 3,066 0.2%
1.BEIEEELDE Loss on disposal of non-current assets 165 79 165 113 118
2. ¥ 5B M &S m1E Loss on valuation of investment securities 12 264 249 413 334
3 BAfR &3 R ST 4R Loss on valuaton o shares of 290 53 3 37 212
4RSS ARIEAK T MGG oo forloss on — — 4213 — 1,210
Antimonopoly Act
5. Mt Others 96 416 277 600 1,192
i F R S AR I Profit before income taxes 20913 1.7% 24,246 1.9% 10,273  0.8% 20,110 1.6% 20,420 1.5%
EABLERBRUEER Income taxes-currents 7,096 8,594 4,732 7,180 7,807
EANTEREL Income taxes-deferred A 46 A 577 551 A 484 A 1,038
L HA L R 28 Net profit 13,863 1.1% 16,230 1.3% 4989 0.4% 13415 1.1% 13,650 1.0%
FHBAECRET SLMpTRaE o e o 0 0 0 3 19
FLMMEICRET S LRI Profit attributable to 13863 1.1% 16230 1.3% 4989 04% 13379 1.1% 13630 1.0%

owners of parent




10.8F 755 = GEFSE T vy 2 70—51ERE) | Consolidated statements of cash flows

(‘& 73 M/million yen)

19/3 20/3 21/3 22/3 23/3
[ BEEHICLDFvyiaoO— Cash flows from operating activities
R ER A LA Profit before income taxes 20,913 24,246 10,273 20,110 20,420
m{EENE Depreciation 4,869 5198 6,424 6,634 6,119
Higiak Impairment losses 93 299 197 579 165
DNAIEREE Amortization of goodwill 1,572 641 372 323 294
BODNAIEREE Amortization of negative goodwill AT AT — — —
L EIEERQ 5% ONES:4) Increase (decrease) in allowance for doubtful accounts A 128 10 A 389 A 222 181
ZHMAEBERVZIAEYE Interest and dividend income A1431  A1469 A1482 A1470 A1,327
ElE & ERFTHER (AILXE) Loss (gain) on sale and retirement of non-current assets 146 62 81 AT2 A 626
BEHMEA ST R VFHEELE (AXF) Loss (gain) on sale and valuation of investment securities 11 A9T0  A4578 A2299  A2942
St EBEDIEREE (AIXEM) Decrease (increase) in trade receivables A 5,355 1,696 1023 A 16,045 A 14,634
HRENE ZE DS RIEE (A [F1Em) Decrease (increase) in inventories A 5,394 2,910 1,143 A3,859 A 10,854
EABBOEREE (AIXED) Increase (decrease) in trade payables 5027 A 19,196 739 13,040 14,685
RUHEREDIEREE (AXELD) Increase (decrease) in accrued consumption taxes A 957 2425 A 2479 1,798 A 1,726
FOMOEEFHI LD Ty aT0— Other cash flows from operating activities A1979 A390 A199%4 A4694 A4193
INET subtotal 17,370 11,885 9,330 13,823 5,562
FIE R UE Y $ 0D ZEEE Interest and dividends received 1,398 1,445 1,467 1,454 1,334
FEDZIEE Interest paid AT A 54 A 81 AT8 AT
EANFREDOLILER Income taxes paid A9T750 AT7152 AB731 A3205 8986
ZDith Others 4,484 4,691 4,783 4,347 2,152
EEEREICKDS Ty aTO0— Cash flows from operating activities 13,428 10,815 8,768 16,341 A9
I.#%&EEFHCKDFyyiaon— Cash flows from investing activities
EHFAEDFEAICLSZH Payments into time deposits A1047  A1088 A102 A1142  A1,124
EHTEEDILRIZEDINA Proceeds from withdrawal of time deposits 1,115 1,107 1,025 1,165 1,069
FREEEEOREICLSXE Purchase of property, plant and equipment A279 A11887 A4141 A3621 A1639
AHEEEEDFTEIZLDIRA Proceeds from sale of property, plant and equipment 479 295 740 1,009 1,807
ERETEEEODREFICESXIE Purchase of intangible assets A1000 A1983 A1583 A 581 A 880
EHETEEDTTENICLDINA Proceeds from sale of intangible assets 0 0 0 — —
BREEMIESFOIMEBICLHZH Purchase of investment securities A2952 A3539  A628 A1063 A4
BREEAMIESFDOFEANRWEEICKSIRA Proceeds from sale and redemption of investment securities 2 2,318 7,424 5,243 5,866
BRetkXomEIc&LbdETH Purchase of shares of subsidiaries and associates A T91 A8  A1344 A11,095 A 45
RS DFERIZLBULA Proceeds from sale of shares of subsidiaries and associates — 46 — 146 10
EHTIckdZH Loan advances A B2 A178 A 525 A 918 —
EF2DEIRIZEHIRA Proceeds from collection of loans receivable 174 432 501 364 331
ZTOMOEFEEEEICLSFryyaTA— Other cash flows from investing activities A158 A 1,101 233 A 539 A 635
BREFYICKDF vy aTO— Cash flows from investing activities AT649 A 15,664 680 A 11,032 4,315
MEBEHCLDFryiaT0— Cash flows from financing activities
EHEASOHMIEREE(AILXHED) Net increase (decrease) in short-term borrowings A4 1,620 1,792 1,037 A 93
REEBANIZEDIRA Proceeds from long-term borrowings — 15,000 2,800 — 3,610
REEAEDRFICLDZH Repayments of long-term borrowings A T92 A312 A1724 A2780 A6,395
HEDFEITICEHIMA Proceeds from issuance of bonds 20,100 — — — —
BolXOmMEIZLEZH Purchase of treasury shares A 10,002 A 2,822 A2 0 A739
[FEEAOE SN Dividends paid A2,025 A2427T A2468 A2116 A2187
ZOMDUMFEFHLDFvyaoO— Other cash flows from financing activities A1811  A1580 A1,078 A 614 A 605
B EFICKDF vy 20— Cash flows from financing activities 5,329 9,479 A680 A4473 A 13,060
VERERVREREYNDEFE (ATRKD) Net increase (decrease) in cash and cash equivalents 11,109 4,630 8,768 835 A 8754
VHERUVREFAEYOH %S Cash and cash equivalents at beginning of period 63,671 75,382 80,013 88,882 90,014
VLEHICHEIRERVREREDDIEMNEE Increase in cash and cash equivalents resulting from merger 601 — — — 146
VILEHOSEFOERIZHSIRERVIREREYDIER  Increase (decrease) in cash and cash equivalents resulting
. o . o — — 101 296 432
(AR from change in scope of consolidation
LIRS RUVREREMOHRES Cash and cash equivalents at end of period 75,382 80,013 88,882 90,014 81,839




