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1.E#HNZ | Business contents

20254E9 H30 B IRTE | As of September 30, 2025
EZMEISEEZ | Pharmaceutical wholesaling business

MZ | Content £1t4 | Company names
EEMAETE (F&4) RIMEMRM
Pharmaceutical wholesaling (Subsidiary) TOHO PHARMACEUTICAL CO., LTD.

(Fr=tt) JUIMBRIBER. BHZEIE. Bt TIL, PRI X1

(Sub-subsidiaries) Kyushu Toho Co., Ltd. KOYO Co., Ltd. SAYWELL inc. Okinawa Toho Co., Ltd.*1
(BEs) BHELM X2

(Affiliate) SAKAI MEDICINES CO., LTD. *2

FHRALIE (FR1) BWERBIRATLY—ER

Information processing business (Subsidiary) TOHO SYSTEMS SERVICE CO.,LTD.
THEEER (F&#) BWRIIZT-I
Real estate agency (Subsidiary) SQUARE-ONE

X1 EEHLEHTI,  *1 Un-consolidated companies
X2 BaikEAEtTY ., *2Equity-method affiliate

SAFIZE B EZ | Dispensing pharmacy business

A% | Content £%t4 | Company names

FHERERDEE (F&#) T7—<I5RE—M)

Management of dispensing pharmacy business company |(Subsidiary) PHARMA CLUSTER CO., LTD.

RHERDEE (FREtt) MI7—IAHLN M7= AT BIHALNAT (AL AHT7—TH.

Operation of dispensing pharmacies BRARLTFT X1, BAT—AT1HhILTL—2) X2 WEEE. RWEE. WYy 1-9J)ITA+
(Sub-subsidiaries) PHARMA MIRAI INC. PHARMA DAIWA J.MIRAIMEDICAL VEGA PHARMA
Strelitzia*1 SEIKO MEDICAL BRAIN*2 AOBADO KOSEI K-Create Corporation

X1 T7—IXHLLDFEHTT, *1 Subsidiary of PHARMA MIRAI INC.
%2 2025F10B1BICARLF7ICHELEL =, *2 was merged into Strelitzia on October 1, 2025.

EZELAEREE | Pharmaceutical manufacturing and sales business

MZ | Content £=$t4 | Company names
EXE MR ERTE (F=t) HAIRET7—<H)

Pharmaceutical manufacturing and sales business (Subsidiary) KYOSOMIRAI PHARMA CO., LTD.

(BERt) HPHHER—ILT1UT AWM X, HIPAHHER X
(Affiliates) AYUMI Pharmaceutical Holdings*  AYUMI Pharmaceutical Corporation®
X BoE@ERASTY . *Equity-method affiliate

ZFDh[EDZEZ | Other peripheral businesses

A% | Content £1t4 | Company names

BERMEER IR R (F&=#) WERRERREEMITA

Supporting for clinical trial (Subsidiary) Tokyo Research Center of Clinical Pharmacology Co., Ltd.
BN IEHER DO E - I 5E (F&=#) W7D

Plan and sale of information processing equipment|(Subsidiary) ALF.Inc

VI 7RFE-RE. X EEXRE| - o IO

:I:/'U')I/7_‘4D7‘ (%K*i) (HE);? %% JI‘:%-L‘.\EH

Software development and sales, corporate and . . .

medical management consulting Subsidiary) Nextit Research Institute, Inc
6

(
EEGICET I8 —RUbEX (F&tt) WeleiavT
Internet business relates to a pharmaceutical (Subsidiary) eKenkoshop Corporation
( (
(

ERRHt Y —EREH FEtt) BWeNILRTT
Provide business relates to a medical information |(Subsidiary) K.K.eHealthcare

Z D1t | Others

A% | Content £=1t4 | Company names

LD BEDEE (F=1) EIBTEER X

Management of our real estate (Subsidiary) Toho Real Estate Co., Ltd. *
ARV ) TAERGEEEE (F&#) F—IT7URIRID v/ UM X
Related business of specialty pharmaceuticals  [(Subsidiary) Orphan Trust Japan Co., Ltd. *
HEMH ORISR (F&1) BHYU AT AL X

Manufacturing and Sales of hygienic materials ~ [(Subsidiary) Sunmedical., Co. Ltd. *
ERERATAVE—Fy FURTLER - BEE | (FE) BTAU-FYR-HT X
Development and sales of internet system for medical industry (Subsidiary) take good care Co., Ltd.*
FruLalLRRF-T7IITEOY—ERRE((FLH) TFILTF7UTH X

Cashless payment and factoring (Subsidiary) Alpharia Co., Ltd. *
VE—FTA4T—IVTHEDH—ERRHE [(FRH) IU29FH X
Remote detailing (Subsidiary) enTouch K.K.*
—REMEBEEELE (BRett)  HBIWFRE %

General motor truck transportation business (Subsidiary) KYOSO LOGISTICS CO., LTD. *
¥ JEEHEE1 T, * Un-consolidated companies




2R EIRBEZDHR | Main management indicator

¥20244E3 A M E MY H B AR LY RTAEDERET o0 2023 F3A AT OFELTEFRLE R JUE LRI BE MR BALI-MH
BARDBEZTHLTLET,

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the first half of the fiscal year ended
March 31, 2023 are shown after the retrospective reclassification.

(1) E7#ZFE 548 / Main management indicator (‘& 7 M/million yen)
2119 22/9 23/9 24/9 25/9
= Net sales 620,845 681,470 734,846 754,974 767,899 1,518,495
bk o | EAY Gross profit 50,566 54,658 56,635 58,384 59,848 121,648
Sttt Ratio to sales 8.1% 8.0% 7.7% 7.7% 7.8% 8.0%
R Operating profit 1,863 5,835 6,492 7,380 7,258 18,936
SELblt Ratio to sales 0.3% 0.9% 0.9% 1.0% 0.9% 1.2%
FEFiE Ordinary profit 4,802 7,392 7,945 8,596 8,329 20,716
Sttt Ratio to sales 0.8% 1.1% 1.1% 1.1% 1.1% 1.4%
2 EAS R 25 Net profit 3,271 3,598 8,782 5,383 6,244 19,844
SELblt Ratio to sales 0.5% 0.5% 1.2% 0.7% 0.8% 1.3%
BEEN Shareholder's equity 215,460 226,846 229,990 245274 254,892 245,975
HWEE Total assets 695,931 740,650 801,379 770,711 754,857 722,805
BoEARLE Equity-to-asset ratio 34.6% 33.1% 30.6% 34.0% 35.3% 35.5%

(2) =T AU RFIKR / Segment information

D5 L 5= / Net sales (‘& 73 M/million yen)
EERHF EEE Pharmaceutical wholesaling business 596,983 656,571 709,414 728,733 739,165 1,463,520
HEEESSEES Dispensing pharmacy business 45450 45,089 46,598 47 111 49,542 95,553
EXEOAEiREEY Pharmaceutical manufacturing and sales business 4,028 4,838 5,164 5,592 5,747 11,459
FOMEDEE Other peripheral businesses 2,672 3,309 2,978 3,209 3,590 6,850
B Adjustment A28288 A28338 A29308 A29672 A30,145 A 58,888
a5t Total 620,845 681,470 734,846 754,974 767,899 1,518,495
QEZF|2E / Operating profit (B 75 M/million yen)
EELHEFTEE Pharmaceutical wholesaling business 1,130 5,082 6,811 8,005 7,349 19,033
RIEREE Dispensing pharmacy business 1,317 878 895 A 18 600 852
EXELEERGEEYE Pharmaceutical manufacturing and sales business 312 478 436 442 120 729
ZOMEDEE Other peripheral businesses 100 246 139 203 475 655
FEE Adjustment A 996 A 850 A 1791 A 1,252 A 1,287 A 2,334
&5t Total 1,863 5,835 6,492 7,380 7,258 18,936
QUE¥£ B % / Employees ( A/people)
21/9 22/9 23/9 24/9 25/9
EEMLEFGTEE Pharmaceutical wholesaling business 4,888 4,740 4,610 4,506 4,412 4,450
HEE B SE Dispensing pharmacy business 2,496 2,594 2,562 2,748 2,891 2,648
EELHERSEEE Pharmaceutical manufacturing and sales business 100 99 103 108 115 102
FOMEDEE Other peripheral businesses 196 193 195 214 226 216
ZDith Adjustment 230 202 190 194 207 193

Bt Total 7,910 7,828 7,660 7,770 7,851 7,609




X204 3R HIE 1M SRR AR L YR TAZOERZ T ol 202353 A HHMMAICOFEL TCIZRLER SV E XN BE MR BEALI-AA
BARDBEZLHLTLET,

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the first half of the fiscal year ended
March 31, 2023 are shown after the retrospective reclassification.

(1) £ BERI5E L= D4R R / Net sales by customers ('& 73 M/million yen)
HLE 219 2219 239 24/9 25/9
PN Large hospitals (200 or more beds)

EE Consolidated 205,245 227,877 273,311 287,708 286,761 552,451

R Share 34.4% 34.7% 38.5% 39.5% 38.8% 37.7%
Hr/ N w B Medium and small hospitals (20 to 199 beds)

pEX Consolidated 28,291 34,927 39,833 37,893 35,002 74,489

FERKLE Share 4.7% 5.3% 5.6% 5.2% 4.7% 51%
F%E-2%FT  Clinics (19 or fewer beds)

LR Consolidated 63,698 68,903 73,508 75,249 74,891 155,748

R Share 10.7% 10.5% 10.4% 10.3% 10.1% 10.6%
FRER Dispensing pharmacies

PEX Consolidated 254,050 272,850 298,582 300,415 313,827 591,512

R Share 42.6% 41.6% 42.1% 41.2% 42.5% 40.4%
ZDith Others

PER Consolidated 45,698 52,015 24,180 27,468 28,684 89,320

FERCLE Share 7.7% 7.9% 3.4% 3.8% 3.9% 6.1%
&t Total 596,983 656,571 709,414 728,733 739,165 1,463,520

X2023E3AFETIZDM IR EL TV BEERSO—ERIZ DT, 2024F3A PR LYR D ERELTEYEY,

*From the first half of the fiscal year ended March 31, 2024, we have revised the classification of some of the customer categories that were categorized as "Others" until the
fiscal year ended March 31, 2023.

(2) MBRIFEEEDIKR | Net sales by products (& 7 A/million yen)
xEE 2119 2219 2319 249 259
EES Pharmaceuticals

+%8 Sum 547,373 588,715 656,195 678,513 688,305 1,358,679

R Share 91.7% 89.7% 92.5% 93.1% 93.1% 92.8%
HE Reagents

+£% Sum 37,454 55,775 41,482 38,249 38,269 79,772

FERKLE Share 6.3% 8.5% 5.8% 5.2% 5.2% 5.5%
EEMES-FHE  Medical equipment and tools

&% Sum 12,156 12,081 11,737 11,971 12,591 25,069

FERLE Share 2.0% 1.8% 1.7% 1.6% 1.7% 1.7%

L Total 596,983 656,571 709,414 728,733 739,165 1,463,520




4LIRFEERU—BEEE | Selling, general and administrative expenses

(& 73 M/million yen)

2119 22/9 23/9 2419 25/9 253

Total selling, general and

REESE administrative expenses 48,703 48,823 50,142 51,004 52,590 102,711
A& Personnel expenses 27,537 27,433 27,388 28,163 29,169 56,577
R Share 56.5% 56.2% 54.6% 55.2% 55.5% 55.1%
BEEREE Freightage & packing expenses 1,924 2,014 2,081 2,195 2,195 4,383
R Share 4.0% 4.1% 4.2% 4.3% 4.2% 4.3%
HlRE Vehicle expenses 523 562 523 514 520 1,007
R Share 1.1% 1.2% 1.0% 1.0% 1.0% 1.0%
A EEN & Depreciation 3,028 2,746 2,934 2,632 2,673 5,499
FERCLE Share 6.2% 5.6% 5.9% 5.2% 5.1% 5.4%
DNAIEENEE Amotrtization of goodwill 173 149 134 93 56 150
R Share 0.4% 0.3% 0.3% 0.2% 0.1% 0.1%
HmEEs Rental of machinery and equipment 996 993 971 988 1,031 2,007
R Share 2.0% 2.0% 1.9% 1.9% 2.0% 2.0%
ZDfth Others 14,522 14,926 16,111 16,419 16,946 33,088
Bt Share 29.8% 30.6% 32.1% 32.2% 32.2% 32.2%

5. X ED KR | Plant and equipment

(& 7 M/million yen)

21/9 22/9 2319 24/9 25/9 253

B Er -t Capital investment 1,564 946 1,647 3,068 3,874 6,402
BB E Depreciation 3,028 2,746 2,934 2,632 2,673 5,929




6. F Db DR EFAZ | Other financial data

X024 FEIAAEIMF B ERR AR KYRIRAZDEREEZT o= 2023F3AHAFEBICOETEL IR LES LV EERNEZ B RBERALT:

HBzROREEZTHLTLET,

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the first half of the fiscal year
ended March 31, 2023 are shown after the retrospective reclassification.

sE# (Consolidated) 219 22/9 23/9 24/9 25/9 25/3
15H | Item & = | Calculation formula
HIKAEZ B M (A) e s
Number of employees at the end of the term :\ﬁ_ﬁﬁuft'#iﬁ == N—A ” 7,910 7,828 7,660 7,770 7,851 7,609
s mentioned in the annual securities report
(people)
HMARTEHAR(BEIHRERO ) HIRETESRIK-BCHAH
Total number of issued shares at the end of the period ~ Number of issued shares as of the end of the period- 70,539,590 70,540,389 64,620,550 65,419,551 65,421,123 62,603,138
(excluding treasury shares) (stock) Number of treasury shares at the end of the period
TR (%) R FEHREK
Average number of shares outstanding Average number of shares outstanding during the 70,518,318 70,540,556 65,448,433 62,815,614 63,002,269 63,360,661
during the period (stock) period
RENEEEE (%) MENE ERENEEX100
Current ratio (%) Current assets / Current liabiliiesx100 120.38% 121.79%  12340% 127.10%  126.19% 129.47%
[ETE L3 (%) [E 7 & EE/#k E & Ax100
Fixed ratio (%) Fixed assets / Shareholders' equityx100 80.84% 77.09% 73.90% 69.54% 65.05% 67.74%
= —_— SEHMEE/TH A E (Fd) 64 A F)
SHEMEEGAK(A) o . .
Account receivables turnover period (month) ngﬁ;nstif;?:fhbI:s,i/ogverage montly sales el t2) 2:54 262 2.4 246 249 238
EmEEAK(A) YA
Stock turnover period (month) Stock / Average monthly sales 0.73 0.72 0.72 0.76 0.72 0.71
BEEMEBEEAKA) BEMER/ITF I A (Fd)
Account payables turnover period (month)  Account payables / Average monthly sales (incl. tax) 3.18 3.26 3.28 347 310 2.84
=g 1 b THABEBREEEHR
HERBIAZYAE(TH) Average monthly sales / Number of employees as 13,081 14,509 15,989 16,194 16,302 16,630
Monthly sales per employee (thousand yen) of the end of the period
n iy = o BEAD (HERERHRRER) +2x100
'%R"c‘ﬁx'? " ﬂfi(ROA) (%) Ordinary income/ (Total assets as of the beginning of the period + 0.69% 1.02% 1.05% 1.11% 1.13% 277%
eturn of asset (%) Total assets as of the end of the period) +2x100
LERA R (A B A O E+EIRE A DE) +2x100
HMIEEARYEFIEE (ROE) (%) Net income of the period / Total shareholders' equity as of the
Return on equity (%) beginning of the period + Total shareholders' equity as of the end 1.37% 1.48% 3.60% 2.10% 2.39% 7.85%
of the period) +2x100
LERMORI B P B
e ) 22 H
1Bk 7=t SRS (D) Net income / the average number of shares during 46.39 51.01 134.19 85.71 99.12 313.20
Profit per share (yen) the i
e fiscal year
s L) i EE- (T RE DB D) IR FITERRHK
1R A=Y AR E () Net assets - (Subscription rights to shares + Minority interests) / 3,408.25 3,478.97 3,789.81 4,011.13 4,077.07 4,099.71
Net assets per share (yen) Number of issued shares as of the end of the period
BHEMER(EHBE) X EE&N-(EEg&ETLR)
Breakeven point (million yen)* Fixed cost/ 1 - (Valuable cost + Sales) 594,869 600,056 640,027 647,542 662,535 1,254,548
BB RLEE (%) X B R/5E £ Ex100
Breakeven point ratio (%)* Breakeven point/ net sales x 100 95.82% 88.05% 87.10% 85.77% 86.28% 82.62%
= & ZRAE+ZMELSE-XILFS-HERR
ERMNER (B F) Interest income + Dividends income - Interest expenses - 815 735 673 658 644 1,114

Financial account balance (million yen)

Bond interest

X BESIRRAOFEHE. T LRAELHREBD>bEMRE - XFRE - RETRER - LEEGE - EEMEE RIVEERRZRERZEHELL

TEHELTVLFEY,

* For breakeven point calculation, variable costs include cost of sales as well as vehicle expenses, entertainment expenses, promotion expenses, advertising expenses,
packing and transportation costs and non-deductible temporary paid consumption tax expense out of selling, general and administrative expenses.



1.8 HEHR (PREEE S {ExBR) | Semi-annual consolidated balance sheet

K204FEIAAF1OF R ERRT B LYRTAEDERZT o110, 2023 F3A HFEEAIC OZTFEL IR LS R LV EXNBLHMEBERL- B A ROBELTRHLTLFET,
*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the first half of the fiscal year ended March 31, 2023 are shown after

the retrospective reclassification.

(‘& 7 M/million yen)

2119 2219 2319 24/9 25/9 253
&% R £%8 R =% R ot 407454 =% R Gt R
Amount Composition Amount Composition Amount Composition Amount Composition Amount Composition Amount Composition

(BEDE) (Assets)

I RB&EE Current assets 501589  721% 551459  745% 620,393  774% 588234  76.3% 581341  77.0% 548946  759%
1RERVES Cash and deposit 101,373 102,124 137,854 108,227 96,450 86,533
2RMFHREUE#EHS Notes and accounts 288,952 325,931 355,045 339,793 350,178 332,491

receivable-trade
3SERRUES Merchandise and finished goods 75,419 82,219 88,242 95,465 91,870 90,787
4IEABRRIRAE Purchase rebates receivable 13,114 13,519 12,579 12,303 11,791 11,781
5.Z 0t Others 23,440 27,962 27,065 32,810 31,342 360,230
EGEIEES Allowance for doubtful accounts A T09 A 296 A 392 A 364 A 290 A 385

I.EE&EE Non-current assets 194341 279% 189,190  255% 180,986  22.6% 182476  237% 173516  23.0% 173,858  24.1%

1 EMEEEE Property, plant and equipment 96,047  138% 92,085  124% 88619  111% 88337  115% 88533  11.7% 86,844  12.0%
OEYRUEEY (FEE8)  Buildings and structures, net 36,590 37,140 35,338 34,461 35,918 34,220
QH#ERUm&H (F%8) Furniture and fixtures, net 13,262 11,145 9,304 8,102 6,927 7417
Qi Land 43,895 42,571 42,415 42,340 41,125 41,592
@EERRENE Construction in progress 846 141 106 2,263 2,465 2,086
B®F Dt Others 1,454 1,088 1,456 1171 2,098 1,529

2EMERERE Intangible assets 5,586 0.8% 5,193 0.7% 5,578 0.7% 5,743 0.7% 6,135 0.8% 6,087 0.8%

IBRETDMDEE Investments and other assets 92,708  133% 91911  124% 86,787  10.8% 88396  115% 78847  10.4% 80927  11.2%
OB ER M Investments securities 82,146 81,720 73,380 75,517 65,072 64,095
@%F Dt Others 12,516 11,937 15,352 14,298 15,207 18,373
EEHERS Allowance for doubtful accounts A 1,954 A 1746 A 1,945 A 1,419 A 1432 A 1,541

BESH Total Assets 695931  100.0% 740,650  100.0% 801379  100.0% 770711  100.0% 754,857  100.0% 722,805  100.0%

(BEDOE) (Liabilities)

I REaE Current liabilities 387,682  557% 452792 61.1% 502,754  627% 462815  60.1% 460,684  61.0% 424,008 58.7%
1 ZXILFRRUVERS Notes and accounts payable-trade 361,860 407,002 465,684 438,913 436,177 397,722
25EHEAR Short-term borrowings 2,924 2,876 8,641 525 116 122
NERNEERFEDNHE Current portion of bonds payable - 20,013 - - — —
SIELDRITSEREFTEDREAE AL Current portion of long-term borrowings 2,666 2,701 8,490 397 1,554 1,595
5. RHEANTRE Income taxes payable 2,572 2,731 4,668 4,130 2,480 5,879
6.E554% Provision for bonuses 3,411 3,373 3,368 3,604 3,627 3,583
7.2 04 Others 14,249 14,096 11,903 15,246 16,730 15,107

I.E%E&E Non-current liabilities 67,498 97% 42215 57% 53483 6.7% 45,251 59% 27,198 3.6% 41,899 5.8%
1.4H1E Bonds payable 20,033 — 22,103 13,148 1,834 13,081
2REIEAS Long-term borrowings 17,674 14,759 6,284 5,875 4,321 4478
3EREBTICRIAaE Retirement benefit liability 2,383 2,451 2,523 2,621 2,776 2,764
LRERSaE Deferred tax liabilities 17,931 14,936 11,830 12,924 11,266 10,648
5. BEMREIER Asset retirement obligations 2,734 2,753 2,649 2,870 2,997 2,958
RS sbes - P EE :::ViSio" forloss on antmonopoly 5 gy 5,039 4,849 4,849 — 4,849
7204 Others 2,780 2,277 3,245 2,964 4,004 3,121

BESE Total Liabiliies 455181  654% 495007  66.8% 556237  69.4% 508066  659% 487,882  64.6% 465907 64.5%

(MEEDE) (Net assets)

I BEER Shareholder's equity 215460  31.0% 226846  306% 229990  28.7% 245274  318% 254892  338% 245975 34.0%
EAXE Share capital 10,649 10,649 10,649 10,649 10,649 10,649
EXFIRE Capital surplus 49,229 49,145 49,154 46,583 44,524 45212
FlisERS Retained eamings 171,303 182,769 199,266 214,064 222,790 218,932
Bok Treasury shares A 15721 A 15719 A 29,079 A 26,023 A 23,072 A 28,819

1. Z0tDaEFSREHE ?g;‘;T:;ifsvthﬁéome 24956 36% 18561  25% 14900  19% 17431 22% 11834  1.6% 10679 1.5%
Z Dt E ST MEES l?'g:};oge‘i':fﬁtzzzce onavalable 59 337 22,838 19,192 21,414 16,244 15,089
TinEIEEES Revaluation reserve for land A 4,380 A 4276 A 4,283 A 4,283 A 4,409 A 4,409

I ik F #94E Share acquisition rights 152 0.0% 148 0.0% 144 0.0% 127 0.0% 126 0.0% 126 0.0%

V Ik XEHERFS Non-controlling interests 180 0.0% 85 0.0% 98 0.0% 111 0.0% 122 0.0% 116 0.0%
MEESS Total net assets 240,749 346% 245,642 33.2% 245142 30.6% 262,644 34.1% 266,975 35.4% 256,897 35.5%
BEMEEST Total liabilities and net assets 695931  100.0% 740,650  100.0% 801,379  100.0% 770,711  100.0% 754,857  100.0% 722,805  100.0%




8. R (thE#E B AR HE) | Semi-annual consolidated statement of income

K0AFIAME 1IN F BB M LYVRTAEDEEREEIT ol 08F3AAPMAIC OETEL TR LSS LV EEF BZ B REAL-EBEAROBEZLTHLTVET .

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the first half of the fiscal year ended March 31, 2023 are shown after the

retrospective reclassification.

(& 75 M/million yen)

21/9 22/9 23/9 24/9 25/9 25/3
S8 @Bk &% 0 ERtE &8 @Sk £%3H  EEt &8 #Ek o] HERLLE
Amount  Composion  Amount  Composifon  Amount  Composion  Amount  Composiion  Amount  Compositon Amount Composition
1%Lt Net sales 620,845 100.0% 681,470 100.0% 734,846 100.0% 754,974 100.0% 767,899 100.0% 1,518,495 100.0%
I .55 LR 1 Cost of sales 570,278 91.9% 626,812 92.0% 678,210 92.3% 696,589 92.3% 708,051 92.2% 1,396,847 92.0%
St LR FIZE Gross profit 50,566 8.1% 54,658 8.0% 56,635 7.7% 58,384 7.7% 59,848 7.8% 121,648 8.0%
I RRERU—REEE e enere andeemmtae 48703 78% 48823  64% 50142 65% 51004  66% 52500  68% 102711 6.8%
Remuneration, salaries and
1ZEHMEUHRHETFY allowances for directors (and other 20,208 20,136 20,131 20,445 21,226 44 547
officers)
2EES| LB Provision for bonuses 3,340 3,314 3,296 3,630 3,653 3,615
IEFELEE Welfare expenses 3,882 3,871 3,845 3,947 4,096 8,043
AEHE Vehicle expenses 523 562 523 514 520 1,007
5. M{ERE Depreciation 3,028 2,746 2,934 2,632 2,673 5,499
6.DNAEENEE Amortization of goodwill 173 149 134 93 56 150
151EH Rent expenses 4,013 3,997 4,238 3,953 4,075 7,975
BAR LK BB DKL A Commton o orere ¢ 3,134 3,153 3,326 3,374 3,737 6,791
9.7 M1 Others 10,402 10,895 11,715 12,416 12,554 25,084
EHER Operating profit 1,863 0.3% 5,835 0.8% 6,492 0.8% 7,380 1.0% 7,258 0.9% 18,936 1.2%
V.EE5 N Non-operating income 3,195 0.5% 1,815 0.2% 1,761 0.2% 1,431 0.2% 1,413 0.2% 2,646 0.2%
1.2EFE Interest income 32 29 27 59 97 93
2ZMER LS Dividend income 822 745 677 621 574 1,068
T EEEEH Rental income from real estate 419 416 418 406 411 814
4B EICKDEERNE j:ii;eeo(:u?{;it]g:hzzﬁﬁes accounted for - 7 335 92 — —
5701t Others 1,922 554 304 253 331 671
V.EEXNER Non-operating expenses 257 0.0% 257 0.0% 308 0.0% 215 0.0% 343 0.0% 866 0.1%
1.%IF 82 Interest expenses 38 39 31 22 27 46
2701t Others 219 218 277 193 316 820
BERE Ordinary income 4,802 0.8% 7,392 1.1% 7,945 1.1% 8,596 1.1% 8,329 1.1% 20,716 1.4%
VI45 31 F) 2% Extraordinary income 575 0.1% 149 0.0% 5,152 0.7% 26 0.0% 1,105 0.1% 8,612 0.6%
1. EE & T Gain on sales of non-current assets 64 109 18 2 457 2,193 10,016
2R EH ML Gain on sale of investment securities 510 20 5,133 0 53 6,388
3B E RS Shaéi?ec;n extinguishment of tie-in _ _ _ 2 _ 29
4352 AR R | M E AL /Izztversal of provision for Antimonopoly _ _ _ _ 371 _
5701t Others 1 20 1 2 224 9
VI35 RI$E Extraordinary losses 306 0.0% 1,529 0.2% 68 0.0% 81 0.0% 322 0.0% 1,271 0.1%
1B EEELNE Loss on disposal of non-current assets 59 74 48 54 169 149
2,48 4 (i 45 AT 48 Loss o valuaton ofnvesiment 228 13 — 3 153 903
32 AR EELT I NERAZE Provision for loss on Antimonopoly Act —_ 1,400 —_ _ — —
4Z 0 Others 19 42 20 24 0 219
B FIAE AT P RIRF i Profit before income taxes 5,071 08% 6,012 09% 13,029 18% 8541 11% 9112 1.2% 28,056 1.8%
FEAT. ERBEUVEER Income taxes-currents 2,383 2,801 5,280 3,629 2,038 9,092
EANT SRR Income taxes-deferred A 599 A 399 A 1,039 A 477 822 A 892
SEAFESE Total income taxes 1,783 2,401 4,241 3,151 2,861 8,199
h R i ] 2% Net profit 3,288 0.5% 3,611 0.5% 8,788 1.2% 5,390 0.7% 6,250 0.8% 19,856 1.3%
SEXEMECIRET 5 R AIRI 2 P atrioutable tonor-contoling 6 0.0% 2 00% 6 00% 6 00% 5 00% 2 00%
BB EITRET SRR Profit atibutable to 3071 05% 3598  05% 8782  12% 5383  07% 6244 08% 19844 13%

owners of parent




9. R (PREHE vy 270—5HE) | Semi-annual consolidated statement of cash flows

¥2024FE3 A A 1M E I ER S B K YR TAEDEEETo=1=8. 03 FE3A PP OEFFEL TR LEFLVEEANRE R R ERALEER
BOBEEZTHLTLET,
*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the first half of the fiscal year ended
March 31, 2023 are shown after the retrospective reclassification.

(& 73 M/million yen)

21/9 22/9 23/9 249 25/9
I BEREHLSFvyaoO— Cash flows from operating activities
b e e el E S Ea Profit before income taxes 5,071 6,012 13,029 8,541 9,112 28,056
RmENE Depreciation 3,262 2,919 3,098 2,817 2,899 5,929
AigiE %k Impairment losses 12 26 — 18 — 54
DNAAERNEE Amortization of goodwill 173 149 134 93 56 150
BHEEILEDEEHEAILELD) Increase (decrease) in allowance for doubtful accounts 299 A98 14 49 A204 192
ZHAERUVZRERELYE Interest and dividend income A 854 A T74 A 704 A 681 671 A 1,161
BEE & ERTHER (AIXE) Loss (gain) on sale and retirement of non-current assets A5 A 35 29 52 N287 A 2,044
ERMEIIAETEE RV MmER (AlXE) Loss (gain) on sale and valuation of investment securities A 281 AT A5127 2 100 A 5,352
7o HEEDEFEE (AlXEM) Decrease (increase) in trade receivables A3456 A24120 A 36,996 A2853 A17,166 4,291
WRENE E DB BEE (AlXEM) Decrease (increase) in inventories 796 A 1,891 3237 A 8,167 AT61 A 3,489
HABBOERE(AILRELD) Increase (decrease) in trade payables 4,890 36716 79,022 435 37,795 A 40,755
FHHEBRE OB (AIXELD) Increase (decrease) in accrued consumption taxes 1,062 A 1,384 1552 A 3,019 428 A 2,830
FOMDEEFEIZLD T vy aTA— Other cash flows from operating activities A8 A1,67T1 265 A2320 A 18,970 A 1,564
INET subtotal 9,991 15,842 57,553 A 5,033 31,420 A 18,523
FERUVELEDZIEE Interest and dividends received 848 777 700 641 638 1,114
FIRDZ 5 Interest paid A 38 A 36 A 31 A 23 A 27 A 47
BEABRFOXILE Income taxes paid A1441 AB348 A4TE5 AB739 A5363  A10,143
HELDIRZEIZEBULA Receipt of returned deposit — — — — 2,554 —
RS DX iLEE Settlement paid — — —_ —  A4132 —
ZDih Others 2,332 458 477 410 525 924
BEREICKSFryiaTO— Cash flows from operating activities 11,593 10,693 53,933 A 10,744 25616 A 26,675
IBEFH&KDFvyiaon— Cash flows from investing activities
EHHEEDFBEAIZELSTH Payments into time deposits A 673 A 668 A 697 ABT6  A1970 A 5,131
TEHFEEDILRERIZELDINA Proceeds from withdrawal of time deposits 688 641 721 672 3,986 1,122
ENRETEEEODREIZLSIXH Purchase of property, plant and equipment A 1,304 A 502 A6 A2241 A 3540 A 4,056
AEHREEEEDFTAIZLDILA Proceeds from sale of property, plant and equipment 234 679 91 34 840 2,980
EBERETETEEODNEIZLSIXH Purchase of intangible assets A 545 A 431 A T92 A 819 A 696 A 1,701
RERMIESOIREFICEEEH Purchase of investment securities A T01 A189 A195 A1,155 A 2474 A 1,536
BERMIEHFDOTHNREMMEEICKDINA Proceeds from sale and redemption of investment securities 857 52 6,977 1 284 7,933
BARESHKAOIMFIZLEIZE Purchase of shares of subsidiaries and associates — A4 A 40 A 934 — A 934
BfHFIC&DXH Loan advances A 161 — AT A9 A9 A197
BtEDEYRIZLBULA Proceeds from collection of loans receivable 160 205 195 250 70 1,246
FOMDOEEFREIZLS Xy aT0— Other cash flows from investing activities 0 60 A12 287 591 21,845
BREREICKDFryraT0— Cash flows from investing activities A 1,445 A 407 3515 A4590 A 2999 A 4,180
I B#ESIZLDFvryi 20— Cash flows from financing activities
SHHAME AL DM EEEE (AILFD) Net increase (decrease) in short-term borrowings 509 A 242 721 A 881 545 A 1,269
RHIEANIZKDIRA Proceeds from long-term borrowings — 3,610 - - — —
FHEAZOERFICEDIETH Repayments of long-term borrowings A1333 A5044 A133 A 214 A 198 A 413
HEBDOFEITIZEDIXA Proceeds from issuance of bonds —_ —_ 22,110 —_ —_ —_
HEDEEICKDITH Redemption of bonds — — A 20,000 — — —
BoKXORBIZLSTH Purchase of treasury shares 0 0 AB6001 A2707 A6202 A15004
i?ﬁiﬁﬁﬂ%@f:&) DFEFXEDIEFEE (AIXE SD::rr::se (increase) in segregated deposits for purchase of treasury _ _ — A4TS A3eu _
[MEEAOS %N ] Dividends paid A1,057 A1,058 A10711 A1381 A2504 A 3,017
FOMOBMEEHLEF vy aTO— Other cash flows from financing activities A 321 A 226 A 199 A 209 A 379 A 661
B EEICLDFvyyaT0— Cash flows from financing activities A2202 A290 A5775 A10187 A 12,582 A 20,364
VRS RUIREREYMDIEFREE (AILREL) Net increase (decrease) in cash and cash equivalents 7,945 7,324 51,672 A 25522 10,034 A 51,220
VIHERUVREREVOHEES Cash and cash equivalents at beginning of period 88882 90,014 81,839 128673 78226 128,673
Vﬂ?FEjﬁE?’%’ﬁtO)ﬁf#|:1¥5ﬁ$&lﬁfﬁ$ﬁ%% Increase i.n cash and f:ash equivqlgnt§ resulting from _ 83 3 774 515 3
DIEHNEE merger with unconsolidated subsidiaries
VLEFEDHEEDERICHIRERVRERFWD  Increase in cash and cash equivalents resulting from change in scope 296 432 _ _ 767 _
HiREE (AIKRED) of consolidation
HERUVREFEYO R EEIRES Cash and cash equivalents at end of period 97,124 97,855 133516 103,925 89,543 78,226




