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1. B ENZ | Business contents
2026438 31 BIRFE | As of March 31, 2026
EZE R EIFEEZ | Pharmaceutical wholesaling business

N7 | Content £#%t4% | Company names
ERMAEHEE (F&#) RHRELEH
Pharmaceutical wholesaling (Subsidiary) TOHO PHARMACEUTICAL CO.,LTD.

(Frxtt) AMEEFRE. BREIE. Mt )L, FPEERFRE X1

(Sub-subsidiaries) Kyushu Toho Co., Ltd. KOYO Co., Ltd. SAYWELL inc. Okinawa Toho Co., Ltd.*1
(BEhESt) BEHFELE X2

(Affiliate) SAKAI MEDICINES CO., LTD. *2

LR L IBEES (F&4) BWEMBATLH—ER

Information processing business (Subsidiary) TOHO SYSTEMS SERVICE CO.,LTD.
THEEEXE (F&t) WRIHZT7-T>

Real estate agency (Subsidiary) SQUARE * ONE Co., Ltd.

1 IEEMSHTT ., *1 Un-consolidated companies
X2 BFaEERAKTY . *2 Equity-method affiliate

SAFIZEFEZ | Dispensing pharmacy business

NZ | Content =4%t4 | Company names
RHEBRERDERE (F&#) I7—<U5R5—M
Management of dispensing pharmacy business company (Subsidiary) PHARMA CLUSTER CO., LTD.
HAERBDREE (FRE) W77 —IALL. WT7—F AT WAL ATAHIL X1 BWRARLFT X2,
Operation of dispensing pharmacies BWEEE.B71-2UTA(k %3
(Sub-subsidiaries) PHARMA MIRAI'INC. PHARMA DAIWA J.MIRAIMEDICAL*1 Strelitzia*2 AOBADO
K-CREATE Inc.*3

X1 202654 R1BICARLF7ICHELEL ., *1 was merged into Strelitzia on April 1, 2026.
X2 T7—IHBLLDFERTY, *2Subsidiary of PHARMA MIRAI INC.
%3 20264 1BICHEEZICHSLEL =, *3was merged into AOBADO on April 1, 2026.

EXE S EEIRSEEZ | Pharmaceutical manufacturing and sales business

N7 | Content £#t4% | Company names
EREABERFTEE (F=#) HEIREI7—<H

Pharmaceutical manufacturing and sales business|(Subsidiary) KYOSOMIRAI PHARMA CO., LTD.
(BEEE) HRAHER—ILTA2T M X, HPAHEER X
(Affiliates) AYUMI Pharmaceutical Holdings* AYUMI Pharmaceutical Corporation*

X BaEBERAK T, *Equity-method affiliate
ZF D EBZEZ | Other peripheral businesses

NZ | Content £%t4 | Company names

RERBEEIEE (F2#) WRRERREERRR

Supporting for clinical trial (Subsidiary) Tokyo Research Center of Clinical Pharmacology Co., Ltd.
BRI D E - IR 5T (F=1) W7D

Plan and sale of information processing (Subsidiary) ALF.Inc

VI ITERFE-RE. BE-EX (FR1) BRI oy

BEaYILTAT

Software development and sales, corporate and  [(Subsidiary) Nextit Research Institute, Inc
medical management consulting

EXRICEHT I A—FRUREE
Internet business relates to a pharmaceutical
BRIRE Y —EREHK

Provide business relates to a medical information

Fott) Wel@EavS
Subsidiary) eKenkoshop Corporation
FE2tt) WeNILRTT
Subsidiary) K.K.eHealthcare

P ——

ZM4th | Others

NZ | Content £%t4 | Company names
LHDTFBEDEE (F&#) FRIMABEM X

Management of our real estate (Subsidiary) Toho Real Estate Co., Ltd.*
ARy T/ EERBEESE (FE#) FA—T7UrIRRDw/UH) X
Related business of specialty pharmaceuticals ~ [(Subsidiary) Orphan Trust Japan Co., Ltd.*
FHEMPORERTE (F=#) WY AT AL X

Manufacturing and sales of hygienic materials (Subsidiary)  Sunmedical., Co. Ltd.*
ERERETA V-3 y FORTLRK - BEE | (F£41) MBTA9-9YF-57T7 X
Development and sales of internet system for medical industry (Subsidiary) take good care Co., Ltd.*
FrvLaLRAREF-T7IITEOY—ERR] | (FL4t) TFILTFUTH X

Cashless payment and factoring (Subsidiary) Alpharia Co., Ltd.*
DE—bTAT-IVTEDH—ERRH] | (FRH) I229FH X
Remote detailling (Subsidiary) enTouch K.K.*
—REVBEPEEELEX (Frett)  HBIRE X

General motor truck transportation business (Subsidiary) KYOSO LOGISTICS CO., LTD.*

¥ JEEHESRATT, * Un-consolidated companies



2.8 | History

BE
194859 HEHFHARRICBEVWTEAEAKASHZRIL(BEALNEM) . EERRTEEELLTRIRFICHITIEERDENTERHE
1980 1MA HRIEEZHFHEAELTHRAZLMHM
20024128 HEAEEEGIFrmIBE &I LS
2004%E3F  HEIAIEEGIFrOTHIGE —SRHIAICIEE
20054105 ERIFEOC WAL LRy, BRI, PIERERM. W7 —TR7— W7 AT L EHERE. WA LTILELVREICES
HEEESHH. HEDOSRIFRE
20065E108 HEBERABZEE G
20075E4 8 BRI HHEMV IO UERE (et A N EIRE)
200758 EoBEMAKRE, S EFIRE
NINBERARARICEE
2008528  AREIH. WEEEZTEFSMIE
20085 10A WWOEIME-/MIETFMETLFE1tE
2008 11A WMEIESR. WIrIRZELTFE/HIE
200928 ERREEKMEZTEFRME
200948  MIREBEBREHABITL. BEERERBHA—ILTIVT AB~NER
2009108 [HEIBER] WA LIILEZEETFRIE
201018 [HIPER] WEAFTREBFT LIILEHE (Feitf BTV
2010558 [HIERL] UNEERENEFET. R HBEEFHT
2010568 [HEHERL] TEEHBHETEFSMHE
20105108 [EHER] W7 RAHLEEH
201218 [HEPBER] W avI—%E6
2013FE10R  [EFRESM] /MIEIBE. WETIER. A EIBEH. ILORTES 6
2013F 1A [77-97A8-1 BT ¥/ T7—I L — IV, AHD, T7—RRAIITH. MO R IT7—< . AR RANER I 7—IHLNIZHE
2015468  [RIHD]EEFHKtHIAFEIT
2016568 [HIHD] BEEERAESHREBESHART
2016118 [HEFBHD] T— /L ERMEHBIREKI7—TICEHEER
2017548 [EBFER] ERIERBBZEEH
2018FE10A [ERAELK]BEREGMEILERARCESEELEEFE1tE
2022548 [HIHD] RRIEEEIFF DTS4 LTHIEATBIT
2024448 [EHESR] LERTHZEEG

Sep-1948 TOHO PHARMACEUTICAL CO., LTD. in Setagaya-ku, Tokyo is founded (capital was \ 300,000) to start pharmaceutical wholesales to hospitals as a pharmaceutical selling company.

Nov-1980 TOHO PHARMACEUTICAL listed on the OTC (over-the-counter) market.

Dec-2002 TOHO PHARMACEUTICAL listed on the Second Section of Tokyo Stock Exchange.

Mar-2004 TOHO PHARMACEUTICAL listed on the First Section of Tokyo Stock Exchange.

Oct-2005 HOKUYAKU Inc., VITAL-NET, INC., Nabelin Co.,Ltd., NAKAKITA Co. ltd, KSK CO., LTD., ASTEM, Inc., IWABUCHI YAKUHIN Inc., OMWELL, Inc. and
TOHO PHARMACEUTICAL decide to set up a Joint management company, HEREON Inc.

Oct-2006 Tokai Toho is merged with TOHO PHARMACEUTICAL.

Apr-2007 YAKUSHIN is merged with Tsuruhara Yoshii to establish Kyushu Toho Co., Ltd.

Aug-2007 Enters into business alliance with OHKI Co., Ltd. and KOKUBU.
TOHO PHARMACEUTICAL invested in Jointown Pharmaceutical Group Co., Ltd.

Feb-2008 Honma Toho Co., Ltd. and KOYO Co., Ltd. becomes a wholly owned subsidiaries.

Oct-2008 Yamaguchi Toho Co., Ltd. and Ogawa Toho Co., Ltd. becomes a wholly owned subsidiaries.

Nov-2008 Sue Pharmaceutical Co., Ltd. and Ethos inc. becomes a wholly owned subsidiaries.

Feb-2009 Nagaoka Pharmaceutical Co., Ltd. becomes a wholly owned subsidiary.

Apr-2009 Shift to a pure holding company structure and change of the company name to TOHO HOLDINGS CO., LTD.

Oct-2009 OMWELL becomes a wholly owned subsidiary.

Jan-2010 SANUS is merged with OMWELL to establish SAYWELL Inc.

May-2010 TOHO HOLDINGS has established Hubei Kyoso Pharmaceutical Co., Ltd.,(Joint venture company) with Jointown Pharmaceutical Group.

Jun-2010 Okinawa Toho Co., Ltd. becomes a wholly owned subsidiary.

Oct-2010 ASUCOME CO., LTD., is merged with Toho Pharmaceutical.

Jan-2012 SHOUEI CO., LTD., is merged with Toho Pharmaceutical.

Oct-2013 Ogawa Toho, Sue Pharmaceutical, Honma Toho and Yamaguchi Toho are merged with TOHO PHARMACEUTICAL.

Nov-2013 The Reorganization of Dispensing Pharmacy Business Companies (Japan Pharmacy, Yotsuba, Mirai, Pharma Square, Jus-Pharma and Nest are merged with PHARMA MIRAI).

Jun-2015 Shift to an operating holding company structure.

Jun-2016 Shift to a Company with Audit and Supervisory Committee.

Nov-2016 Change of the company name from Yell Pharmaceutical Co., Ltd. to KYOSOMIRAI PHARMA CO., LTD.

Apr-2017 Godo Toho Co., Ltd. is merged with TOHO PHARMACEUTICAL.

Oct-2018 Hokuriku Toho Co., Ltd. (former KYOUEI DRUG WHOLESALERS CO., LTD. ) becomes a wholly owned subsidiary.

Apr-2022 TOHO HOLDINGS listed to the Prime Market in Tokyo Stock Exchange.

Apr-2024

Hokuriku Toho Co., Ltd. is merged with TOHO PHARMACEUTICAL.




3L.ELBEEIRIBEFEDHER | Main management indicator

K024 FE3 A E 1 OH B ER R IR LY RRAEDEREIT o110 2023F3AHAICOEFLTT, TLERIUVEEFBE M RE

RAL-EBAROBEEZRZHLTLES,

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the fiscal year

ended March 31, 2023 are shown after the retrospective reclassification.
(1) L EHEHZ / Main management indicator

(‘& 7 M/million yen)

2213 2313 2413 25/3 26/3
=) Net sales 1,266,171 1,392,117 1,476,712 1,518,495 1,553,364
5t L #aF2E Gross profit 108,687 114,366 119,148 121,648 122,416
Lt Ratio to sales 8.6% 8.2% 8.1% 8.0% 7.9%
=R AR Operating profit 12,527 16,365 19,331 18,936 16,601
5E Lt Ratio to sales 1.0% 1.2% 1.3% 1.2% 1.1%
BERE Ordinary profit 18,182 19,176 21,787 20,716 16,631
FELLt Ratio to sales 1.4% 1.4% 1.5% 1.4% 1.1%
L HAS R 2 Net profit 13,379 13,630 20,657 19,844 17,327
Lt Ratio to sales 1.1% 1.0% 1.4% 1.3% 1.1%
BEEXN Shareholder's equity 224413 228,219 234,701 245,975 259,465
WEE Total assets 702,376 715,288 773,427 722,805 740,781
B &N ER Equity-to-asset ratio 34.3% 33.9% 32.2% 35.5% 36.6%
(2) 25T A RRIKR / Segment information
D3E LS / Net sales (B 75 M/million yen)
2213 23/3 2413 25/3 26/3
EESHFTEZE Pharmaceutical wholesaling business 1,216,019 1,340,318 1,424,488 1,463,520 1,494,868
RENEREE Dispensing pharmacy business 91,801 92,346 93,789 95,553 100,538
EZELEEREEE Pharmaceutical manufacturing and sales business 9,093 9,944 10,593 11,459 11,564
FDMEDEE Other peripheral businesses 5,717 6,635 6,147 6,850 7,048
B Adjustment A56,460 A57128 A58307 A58888 A 60,654
&t Total 1,266,171 1,392,117 1,476,712 1,518,495 1,553,364
QEZF2% / Operating profit (575 M/million yen)
22/3 23/3 24/3 25/3 26/3
EEREFTEZE Pharmaceutical wholesaling business 9,967 13,995 19,453 19,033 16,820
REIEREZE Dispensing pharmacy business 2,963 2,431 1,546 852 1,397
EFELEERTEE Pharmaceutical manufacturing and sales business 884 864 755 729 282
ZTOEDEE Other peripheral businesses 395 621 448 655 832
R Adjustment A 1,684 A 1,547 A 2,872 A 2,334 A 2,731
&5t Total 12,527 16,365 19,331 18,936 16,601
QUE%£ &% / Employees (N/people)
22/3 23/3 24/3 25/3 26/3
EEGEHGEE Pharmaceutical wholesaling business 4,800 4,656 4,530 4,450 4,329
HEEEISEES Dispensing pharmacy business 2,468 2,563 2,546 2,648 2,811
EEQaEREEy Pharmaceutical manufacturing and sales business 98 100 101 102 111
ZOEDE% Other peripheral businesses 195 188 203 216 225
Z Dt Others 224 192 192 193 199
&t Total 7,785 7,699 7,572 7,609 7,675




4. 3 R EN55 3 % | Pharmaceutical wholesaling business

K2024E3A MBI F A ER R R YRR AEDER LT o120 2023F3AHCDFTEL T, TLEBIUVE EF LW @
AL-HBAROBIEEZRHELTLET,

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the fiscal year
ended March 31, 2023 are shown after the retrospective reclassification.

(1) ERERIFE L E DK% / Net sales by customers (& 75 M/million yen)
bl =] 22/3 23/3 24/3 25/3 26/3

PN Large hospitals (200 or more beds)

pE Consolidated 394,278 453,209 532,130 552,451 555,943

R Share 32.4% 33.8% 37.4% 37.7% 37.2%
Hh/VERE Medium and small hospitals (20 to 199 beds)

g Consolidated 58,550 74,401 77,040 74,489 68,338

(i pdd Share 4.8% 5.6% 54% 51% 4.6%
BAEE- 2% Clinics (19 or fewer beds)

g Consolidated 131,159 136,902 147,874 155,748 152,052

(i pdnd Share 10.8% 10.2% 10.4% 10.6% 10.2%
FFER Dispensing pharmacies

pE Consolidated 501,759 541,809 583,994 591,512 626,631

i DA d Share 41.3% 40.4% 41.0% 40.4% 41.9%
ZDfh Others

EE Consolidated 130,273 133,997 83,450 89,320 91,904

i pdd Share 10.7% 10.0% 5.9% 6.1% 6.1%
=X1i Total 1,216,019 1,340,318 1424488 1,463,520 1,494,868

Q)T 7RIFEEEDIRR | Net sales of pharmceutical businesses by region (& 75 M/million yen)
25/3 26/3

dtiEE Hokkaido

EE Consolidated 18,856 18,703 20,660 23,294 24,418

i pdd Share 1.6% 1.4% 1.5% 1.6% 1.6%
ik Tohoku

g Consolidated 117,794 131,608 136,377 131,379 128,090

i pdnd Share 9.7% 9.8% 9.6% 9.0% 8.6%
EEY Kanto

B Consolidated 118,507 128,473 135,162 137,431 136,874

i 1pdxe Share 9.7% 9.6% 9.5% 9.4% 9.2%
EEE] Capital area

e T Consolidated 458,715 499,001 528,521 537,501 549,389

R Share 37.7% 37.2% 371% 36.7% 36.8%
B Chubu

g Consolidated 108,688 122,250 134,602 151,735 162,041

li:pdnd Share 8.9% 9.1% 9.4% 10.4% 10.8%
P Kinki

g Consolidated 109,205 124,682 134,297 142,669 152,605

li:pdnd Share 9.0% 9.3% 9.4% 9.7% 10.2%
FE Chugoku

pE Consolidated 151,700 163,998 175,300 176,287 175,854

i pdnd Share 12.5% 12.2% 12.3% 12.0% 11.8%
eS| Shikoku

g Consolidated 34,106 34,941 36,351 37,772 39,571

li:1pdd Share 2.8% 2.6% 2.6% 2.6% 2.6%
Ui Kyushu

g Consolidated 98,447 116,663 123,218 125,451 126,026

i pdnd Share 8.1% 8.7% 8.6% 8.6% 8.4%
&t Total 1,216,019 1,340,318 1424488 1463520 1,494,868

(3) mBAIFE LS DR | Net sales by products (& 5 F/million yen)
25/3 26/3

EER Pharmaceuticals

+%8 Sum 1,110,890 1,208,891 1,316,296 1,358,679 1,390,646

i pdd Share 91.4% 90.2% 92.4% 92.8% 93.0%
ERES Reagents

+% Sum 80,922 106,863 84,047 79,772 78,641

(i pdnd Share 6.7% 8.0% 5.9% 5.5% 5.3%
EfEHZ-FHE  Medical equipment and tools

+%8 Sum 24,207 24 564 24,145 25,069 25,581

AL Share 2.0% 1.8% 1.7% 1.7% 1.7%

ait Total 1,216,019 1,340,318 1,424,488 1,463,520 1,494,868




5RFERV—BEEE | Selling, general and administrative expenses

(&7 ®/million yen)

2213 2313 2413 25/3 26/3
REESH :g:'f:nf:;'r':t?vfzziz‘:;“sd 96,150 98,000 99,817 102711 105815
ANGEE Personnel expenses 54,609 54,332 55,135 56,577 58,237
- {nda Share 56.8% 55.4% 55.2% 55.1% 55.0%
BEEmEE Freightage & packing expenses 3,848 3,985 4136 4,383 4,418
- {nda Share 4.0% 4.1% 4.1% 4.3% 4.2%
HERE Vehicle expenses 1,065 1,070 1,017 1,007 969
- {nda Share 1.1% 1.1% 1.0% 1.0% 0.9%
HAME AN & Depreciation 6,087 5,767 5,893 5,499 5,562
At Share 6.3% 5.9% 5.9% 5.4% 5.3%
DNAIEHNE Amotrtization of goodwill 323 294 270 150 104
(=545 Share 0.3% 0.3% 0.3% 0.1% 0.1%
HimE sy Rental of machinery and equipment 2,033 1,996 1,949 2,007 2,108
R Share 2.1% 2.0% 2.0% 2.0% 2.0%
FDith Others 28,194 30,556 31,417 33,088 34,417
R Share 29.3% 31.2% 31.5% 32.2% 32.5%

6. X EREREZ DR | Plant and equipment

(& 73 M/million yen)

22/3 2313 24/3 25/3 26/3
Bt Capital investment 4,480 3,309 4,162 6,402 11,215
EAmE RN E Depreciation 6,634 6,119 6,244 5,929 6,056




X204 3 A M E 1M ER KRR LYRTAZOEEE1T o120 03F3AHICOFFL L. FLEHLUVE XN HZE M BBEALT-H
BABROBEZEHLTLES,

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the fiscal year ended March
31,2023 are shown after the retrospective reclassification.

E#E (Consolidated) 22/3 23/3 pLIK] 25/3 26/3
IHH | ltem &= | Calculation formula

MAGEAN () BEESBEEA—R

Number of employees at the end of the As mentioned in the annual securities report
term (people)

HERETEERAB(BEHKAZRO LS Aar 1 St A==k e
(%) Number of issued shares as of the end of the period- 70,540,766 66,967,560 62,780,488 62,603,138 64,701,623

Total number of issued shares at the end of the .
period (excluding treasury shares) (stock) Number of treasury shares at the end of the period

AP A B (%) AR A
Average number of shares outstanding Average number of shares outstanding during the 70,529,419 69,297,318 64,527,150 63,360,661 63,898,547
during the period (stock) period

7,785 7,699 1,572 7,609 7,675

TRENEEER (%) MENE E/RENEE=100

Current ratio (%) Current assets / Current liabilitiesx100 127.38%  121.20% 126.86% 129.47%  129.22%

[E%E LL 22 (%) &7 & M T EAxX100

Fixed ratio (%) Fixed assets / Shareholders' equityx100 78.56% 74.90% 70.44% 67.74% 62.56%

SEHEMEIEEIR A B(A) S BMEIE/ T A 7 (BiiA) 64 A F19)

Account receivables turnover period  Account receivables / Average monthly sales (incl. tax) 2.55 2.44 2.49 2.38 2.41

(month) during six-month period

EmEEAK(A) Em/ T AE

Stock turnover period (month) Stock / Average monthly sales 0.75 0.77 0.70 0.71 0.69

BEMEHEEA K (A) = 4 e 7k T

Account payables turnover period ;\a BMEESIR 29 A 7 (Bud) ) 313 2.96 2.99 2.84 2.88
ccount payables / Average monthly sales (incl. tax)

(month)

REEIALY ABGFH THABMEREREH

Monthly sales per employee (thousand Average monthly sales / Number of employees as 13,553 15,068 16,252 16,630 16,866

ven) of the end of the period

. P o ERF (R EBEARRAER) 222100

HARERRIEE (ROA) (%) Ordinary income/ (Total assets as of the beginning of the period + 2.61% 2.71% 2.93% 2.77% 2.27%

0,
Return of asset (%) Total assets as of the end of the period) +2x100

LM (P EERDOE+ERERDER) +2x100
HEEARNLHFIZEE (ROE) (%) Net income of the period / Total shareholders' equity as of the
Return on equity (%) beginning of the period + Total shareholders' equity as of the end
of the period) +2x100
L AR 2/ T TR
Net income / the average number of shares during 189.70 196.70 320.14 313.20 271.18
the fiscal year

5.60% 5.64% 8.40% 7.85% 6.56%

1B B T-Y B EAMEF 4% (F)
Profit per share (yen)

ST 3 MEE-(FHRTHEDBBR IR MRREITERIH
TR HUE E () Net assets - (Subscription rights to shares + Minorityir;{erests)/ 3,415.50 3,623.81 3,969.20 4,099.71 4.193.25
Net assets per share (yen) Number of issued shares as of the end of the period
BiRokm (BAA)X BEEEN-(XBETLE)
Breakeven point (million yen)* Fixed cost / 1 - (Valuable cost + Sales) 1,102,251 1,169,729 1,209,945 1,254,548 1,317,835
BE DU R R (%) % BRI R/5E L E%100
Breakeven point ratio (%)* Breakeven point / net sales x 100 87.05% 84.03% 81.94% 82.62% 84.84%
SRINTEE (T HM) SIF R+ ZIME L &-TILFI -1 EF S

Interest income + Dividends income - Interest expenses - 1,394 1,255 1,246 1,114 1,120

Financial account balance (million yen) Bond interest

X EENEAOELE, EERAESREEDSLEREE - KRS -RTREE - LEECE - EEMERE - RIVEERRIEREREZEHE
ELTERELTVET,

* For breakeven point calculation, variable costs include cost of sales as well as vehicle expenses, entertainment expenses, promotion expenses,
advertising expenses, packing and transportation costs and non-deductible temporary paid consumption tax expense out of selling, general and
administrative expenses.



SR GEE B ExMEK) | Consolidated balance sheets

202443 A )55 170 4 8
ABROYEELHLTLET .

E R IR KRR AEDERE T o110 03F3A M DFFEL T, TLEFLUVEENBZWMEERALI-EE

‘AZX A

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the fiscal year ended March 31,
2023 are shown after the retrospective reclassification.

('8 75 A /million yen)

22/3 23/3 24/3 25/3 26/3
£% BEL £% B £% B £% B £% HBEL

(BEEDE) (Assets)

I RBEE Current assets 513,107 731% 533519 746% 597,888 77.3% 548946 75.9% 571,044 T77.1%
BE&RUHESR Cash and deposits 94,256 86,201 132,970 86,533 87,361
SZEFER Notes receivable-trade 2,212 2,312 2,107 1,828 1,595
SoiE Accounts receivable-trade 299,389 314,384 336,618 330,663 345,489
BAREUE L Merchandies and finished goods 80,169 91,217 87,107 90,787 89,823
HEAZRRIRAE Purchase rebates receivable 12,733 13,407 12,171 11,781 11,648
ZDfth Others 24,638 26,374 27,274 27,739 35,416
EHEIEES Allowance for doubtful accounts A 290 A 376 A 359 A 385 A 288

I.EEEE Non-current assets 189,268  26.9% 181,768  25.4% 175,538  22.7% 173,858  24.1% 169,737  22.9%
AREEEE Property, plant and equipment 94,653 13.5% 90,270  12.6% 87,478 11.3% 86,844 12.0% 89,140 12.0%

EMRUHEEY (F%E)  Buidings and structures, net 35,951 36,025 34,612 34,220 37,082
FHER UM (F%8) Furniture and fixtures, net 11,965 10,235 8,857 7,417 6,497
Tih Land 43,168 42,261 42,311 41,592 40,666
EER{RENE Construction in progress 2,337 469 477 2,086 2,914
Z0ith Others 1,232 1,280 1,221 1,529 1,981
|AEEE E Intangible assets 5177 0.7% 5,377 0.8% 5,636 0.7% 6,087 0.8% 8,079 1.1%
BEZOMDERE Investments and other assets 89,438 12.7% 86,120 12.0% 82,423 10.7% 80,927 11.2% 72,517 9.8%
BERMIES Investments securities 78,742 72,604 70,212 64,095 59,298
ZDith Others 12,547 15,463 13,580 18,373 14,571
EEEES Allowance for doubtful accounts A 1,851 A 1,047 A 1,369 A 1,541 A 1,352
BESGT Total assets 702,376 100.0% 715,288 100.0% 773,427 100.0% 722,805 100.0% 740,781 100.0%

(BEDER) (Liabilities)

I RBaE Current liabilities 402,819 57.4% 440,188 615% 471,305 60.9% 424,008 58.7% 441,920 59.7%
XIFRRUVERHS Notes and accounts payable-trade 370,012 385,140 438,072 397,722 414,243
EHEAR Short-term borrowings 247 163 139 122 80
1EREEFEDHE Current portion of bonds payable — 20,003 — — —
1EURISEREFEDORYMEAE  Current portion of long-term borrowings 6,298 9,637 413 1,595 394
KIGEANTE Income taxes payable 5,416 5,152 7,429 5,879 6,443
E55|4% Provision for bonuses 3,252 3,214 3,681 3,583 3,795
ZDfth Others 17,594 16,879 21,571 15,107 16,965

I.EE&E Non-current liabilities 58,275 8.3% 32,183 4.5% 52,684 6.8% 41,899 5.8% 27,300 3.7%
& Bonds payable 20,023 — 22,092 13,081 1,753
REHEAE Long-term borrowings 12,596 6,472 6,074 4,478 5,282
REfReaE Deferred tax liabilities 14,236 12,434 11,714 10,648 10,974
B AFTICRDAE Retirement benefit liability 2,423 2,508 2,539 2,764 2,847
EEREER Asset retirement obligations 2,74 2,747 2,846 2,958 3,003
jh G EREIERT SR Provision for loss on Antimonopoly Act 3,639 4,849 4,849 4,849 —

ZDfth Others 7,781 3,173 2,570 3,121 3,441
BEEF Total liabilities 461,095 656% 472,372 66.0% 523,990 67.7% 465907 64.5% 469,221 63.3%
($EEDED) (Net assets)

I BEERX Shareholder's equity 224413 32.0% 228,219  31.9% 234,701  30.3% 245975 34.0% 259,465 35.0%
BERE Share capital 10,649 10,649 10,649 10,649 10,649
BEAREES Capital surplus 49,228 49,146 45212 45212 45212
FREFIRE Retained eamings 180,254 191,531 209,746 218,932 230,378
Bok Treasury shares A 15,719 A 23,107 A 30,907 A 28,819 A 26,775

I.ZOnEEFEBEEEE Accumulated other comprehensive income 16,518 2.4% 14,458 2.0% 14,486 1.9% 10,679 1.5% 11,844 1.6%
FOAEMEEZEEFMELESE  Valuation difference on available-for-sale securities 20,792 18,734 18,770 15,089 16,417
THEFFmELES Revaluation reserve for land A 4,273 A 4,276 A 4,283 A 4,409 A 4572

I #r ¥k FHo4E Share acquisition rights 149 0.0% 146 0.0% 144 0.0% 126 0.0% 123 0.0%

VIEXEGKERS Non-controlling interests 199 92 104 116 126
MEEAE Total net assets 241281 344% 242916  34.0% 249437 323% 256,897 355% 271560 36.7%
BEMEESS Total liabilities and net assets 702,376  100.0% 715288 100.0% 773,427 100.0% 722,805 100.0% 740,781 100.0%




9.8 ¥R GEFEEAEETEE) | Consolidated statement of income
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DEHEEEHLTVET,

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the fiscal year ended March 31, 2023
are shown after the retrospective reclassification.

(& 73 M/million yen)

22/3 23/3 2413 25/3 26/3
% B £3E B £ BE £ 2 #Ek £% 20 #BEb
I15EES Net sales 1,266,171  100.0% 1,392,117 100.0% 1,476,712 100.0% 1,518,495 100.0% 1,553,364 100.0%
0.5 ER] Cost of sales 1,157,484 91.4% 1,277,750 91.8% 1,357,564 91.9% 1,396,847 92.0% 1,430,947 92.1%
Cll s |Eas Gross profit 108,687 8.6% 114,366 8.2% 119,148 8.1% 121,648 8.0% 122,416 7.9%
IERFEERU— RS EE Selling, general and 96,159  76% 98000  7.0% 99817  68% 102711  68% 105815  6.8%
administrative expenses
Remuneration, salaries and
BZEHNRUHRETFTY allowances for directors (and 43,413 43,162 43,369 44,547 45,649
other officers)
EEEIEEA N Provision for bonuses 3,216 3,159 3,611 3,615 3,878
BHELE Welfare expenses 7,754 7,806 7,833 8,043 8,333
BHlE Vehicle expenses 1,065 1,070 1,017 1,007 969
BimEE Depreciantion 6,087 5,767 5,893 5,499 5,562
DNAIBEHIEE Amortization of goodwill 323 294 270 150 104
B Rent expenses 8,042 7,990 8,260 7,975 8,171
RIHBBDORIZRE E‘;g;?iﬂﬁ'tfogegzmnse 6,228 6,330 6,579 6,791 7,207
ZNih Others 20,031 22,422 22,985 25,084 25,922
EEHE Operating profit 12,527 1.0% 16,365 1.2% 19,331 1.3% 18,936 1.2% 16,601 1.1%
V. E X5t Non-operating income 6,205  0.5% 3312 02% 3227 02% 2646  0.2% 2,792 02%
SZHRFE Interest income 64 58 58 93 192
ZMEELE Dividends income 1,405 1,269 1,250 1,068 984
ZHERFHk Commission income 3,154 6 6 6 6
FHESEH S;’;Z' income from real 832 833 841 814 816
I L BRI S fpfl fetiosawonnies i o - -
ZDih Others 726 1,105 908 665 794
V.EZNER Non-operating expenses 551 0.0% 502 0.0% 77 0.1% 866 0.1% 2,762 0.2%
XIFIR Interest expenses 76 72 62 46 56
ZDfth Others 475 430 709 820 2,706
REF I Ordinary profit 18,182 1.4% 19,176 1.4% 21,787 1.5% 20,716 1.4% 16,631 1.1%
VL5 R %25 Extraordinary income 3,092 0.2% 4,310 0.3% 10,016 0.7% 8,612 0.6% 11,617 0.7%
B & IS S:S'Zt:” sales of non-current 185 744 101 2,193 1,454
BEHMEEETENLE Gain on sales of investment securities 2,720 3,545 9,699 6,388 9,492
ZNih Others 187 21 216 31 671
VL 4% RIE % Extraordinary losses 1,163 0.1% 3,066 0.2% 1,020 0.1% 1,271 0.1% 2,107 0.1%
BEEEENSE Loss on disposal of non-current assets 113 118 195 149 293
&AM AT mE Loss on valuation of investment securities 413 334 135 903 1,612
B RS ot SRR Loss on vauatan of shares o 37 212 #3 2 0
EPNT L PLIEE DY B A — 1210 — — —
ntimonopoly Act
ZDfh Others 600 1,192 277 195 202
B E R LA I Profit before income taxes 20,110 1.6% 20,420 1.5% 30,783 2.1% 28,056 1.8% 26,141 1.7%
EANT.ERBREUVUEER Income taxes-currents 7,180 7,807 10,922 9,092 8,032
EANBRERELE Income taxes-deferred A 484 A 1,038 A 808 A 892 770
EABRESET Total income taxes 6,695 6,769 10,113 8,199 8,802
L HR LRI 28 Net profit 13,415 1.1% 13,650 1.0% 20,669 1.4% 19,856 1.3% 17,338 1.1%
EXEBEICRET oMz oo 0o 3% 19 12 12 10
BB EICRET D LTI Profi attibutable to 13379 1% 13630  1.0% 20,657  14% 19844  13% 17327 1.1%

owners of parent




HERGERET vy 1 T70—FHEE) | Consolidated statements of cash flows
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BARDOBEZLEHLTLET,

*Owing to the change in presentation method from the first quarter of the fiscal year ended March 31, 2024, net sales and operating profit for the fiscal year ended March

31, 2023 are shown after the retrospective reclassification.

(& 72 M/million yen)

22/3 23/3 24/3 25/3 26/3
I BEXEHEDSFryiazno— Cash flows from operating activities
BEERBLMAIE Profit before income taxes 20,110 20,420 30,783 28,056 26,141
EmEENE Depreciation 6,634 6,119 6,244 5,929 6,056
HigE %k Impairment losses 579 165 260 54 201
DNAEINEE Amortization of goodwill 323 294 270 150 104
L EIEEARE S EEEIVNES: 7)) Increase (decrease) in allowance for doubtful accounts A 222 181 A 594 192 A 285
SZWFERUVZNELSE Interest and dividend income A1470 A1327 A1308 A1161  A1177
[E7E B ERRTTANE IR (A IXF) Loss (gain) on sale and retirement of non-current assets AT2  A626 9%  A2044 A1,161
BEEMEIL TR U FEMEE (A LX) Loss (gain) on sale and valuation of investment securities A2299 A2942 A9563 A5352 AT879
5 LIEEDIEREEE (AXEEM) Decrease (increase) in trade receivables A 16,045 A 14,628 A 20,356 4291 A 14,014
WRENE FE D IBRIEE (A IKIE ) Decrease (increase) in inventories A 3859 A 10,854 4372 A 3489 1,378
HABEEOE A (AIXRELD) Increase (decrease) in trade payables 13,040 14,685 51,410 A 40,755 15,764
KIGHEREDEFHZE(AILFED) Increase (decrease) in accrued consumption taxes 1798 A1,726 2,847 A 2830 841
ZTOMDOEEEH&LEFvryiaoo— Other cash flows from operating activities A 4,694 A 641 934 A 1,564 376
INET subtotal 13,823 9,120 65,393 A 18,523 26,345
FERVEBLUEDZIEE Interest and dividends received 1,454 1,334 1,296 1,114 1,134
FEDZILEE Interest paid AT8 AT A 62 A 47 A 57
EABFEOXILE Income taxes paid A3205 AB8986 ATTI3 A10,143  A7528
HEEDREZEICLDIRA Receipt of returned deposit — — — — 2,554
RS DX ILEE Settlement paid — — — — A4132
ZDih Others 4347 A 1,406 1,080 924 927
BEEHICKDSFyyaoO— Cash flows from operating activities 16,341 A9 59,934 A 26,675 19,243
I.3B&EEFHLEFvylaoo— Cash flows from investing activities
EHTEEDFBAICKETH Payments into time deposits A1,142  A1,124  A1147  A5131 A4,642
FEHFEEDILRIZKDINA Proceeds from withdrawal of time deposits 1,165 1,069 1,211 1,122 9,490
RIIGFAEEOFAAICESX Payments into long-term time deposits — — — A4,000 —
FREEEEORFICLDXIH Purchase of property, plant and equipment A3821 A1639 A2505 A4056 AB221
AHREEEEDTEIZLDIRA Proceeds from sale of property, plant and equipment 1,009 1,807 175 2,980 2,219
BREEEEORGICLSXH Purchase of intangible assets A581 AB80 A1276 A1701 A3292
ERE EEEDTHNZKBIA Proceeds from sale of intangible assets — — 2 2 4
BEEMIAEFONMBIZLETH Purchase of investment securities A1063  A445 A2113 A1536  A3173
BEFMIAEZEDFTINRMEEICLDILA Proceeds from sale and redemption of investment securities 5,243 5866 13,233 7,933 14,826
BERsSAHAOmMEICLITH Purchase of shares of subsidiaries and associates A 11,095 A 45 A 40 A934 A 1,990
BB DFTEAICLSHIRA Proceeds from sale of shares of subsidiaries and associates 146 10 664 — —
BRIz LDTH Loan advances A 918 — A8 A197  A237
BEEDEURIZLDINA Proceeds from collection of loans receivable 364 331 580 1,246 172
FOMOBEFHLEFvyaoyOo— Other cash flows from investing activities A 539 A 635 315 92 A6,334
BREFHICKDFvyaoOo— Cash flows from investing activities A 11,032 4,315 9,001 A4,180 822
IIEAFSEBNIC & BHF vyl aTn— Cash flows from financing activities
EHEASOMILIEEE(AIXRED) Net increase (decrease) in short-term borrowings 1,037 A 93 0 A1269 265
REIE ANIZEDINA Proceeds from long-term borrowings — 3,610 — — —
REIEALORFICEDETH Repayments of long-term borrowings A2780 AB6,395 A9622 A 413 A 397
HEDOREITICEDUILA Proceeds from issuance of bonds — — 22110 — —
HEDERIZLETH Redemption of bonds — — A 20,000 — —
BekXORMEBICLEITH Purchase of treasury shares 0 A7390 A12002 A15004 A 10,002
[FEEAOE$ X L] Dividends paid A2116  A2187 A2235 A3017 Ab5449
ZOMDEFEEH LB F vy aTO0— Other cash flows from financing activities AB14  ABD5S  A446 A 661 A 763
B EHICLD Ty a7O0— Cash flows from financing activities A4473 A13,060 A22195 A 20,364 A 16,346
VIR RUVRERSEYMOEEEE (AILFELD) Net increase (decrease) in cash and cash equivalents 835 AB8754 46829 A 51,220 3,719
VRERUVREREYOHE RS Cash and cash equivalents at beginning of period 88,882 90,014 81839 128,673 78,226
VLEH#IZEHESBRERUVREEEYOEINE Increase in cash and cash equivalents resulting from merger — 146 3 774 572
VILEHDHBEDETRICHESRERVIREREYDIE Increase (decrease) in cash and cash equivalents resulting 206 4 _ _ 767
BEE (AIXEAD) from change in scope of consolidation
MIBLRVIREREYDOHRES Cash and cash equivalents at end of period 90,014 81,839 128673 78226 83,286




