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1. ERNZ | Business contents

20214E9 A 308 IR7E | As of September 30, 2021
EZE R ENSEEZ | Pharmaceutical wholesaling business

A% | Content =%t 4 | Company names
= Z R ESE (F=1) HHERGK
Pharmaceutical wholesaling (Subsidiary) TOHO PHARMACEUTICAL CO., LTD.

(Brtt) NINERFBE. M IE . B4 )L, JLEERRIRR (1) L PHBER IR (1)
(Sub-subsidiaries) Kyushu Toho Co., Ltd. KOYO Co., Ltd. SAYWELL inc. Hokuriku Toho Co., Ltd.*1
Okinawa Toho Co., Ltd.*1

(BhEst) BHERM(CK2)

(Affiliated) SAKAI MEDICINES CO., LTD. *2

X1 IEE#EES T, *1 Un-consolidated companies

X2 HoEEASTY, *2Equity-method affiliate

SAFIZE B E % | Dispensing pharmacy business

A% | Content £%1% [ Company Names

FREREEDER (F=#) I7—<I7R2—M)

Management of dispensing pharmacies business companies | (Subsidiary) PharmaCluster Co.,Ltd

FRERBOEE (FE#) EA—AT1HLTL—0). WEEE. WEL. BBEKER
Operation of dispensing pharmacies (Subsidiaries) SEIKO MEDICAL BRAIN, AOBADO, KOSEI, Shimizu Pharmacy

(Batt) WI77—AHLVWI77—IE1T. BIALWATAAIL BF2T7  AHT7—<H
(Sub-subsidiaries) PHARMA MIRAI INC. PHARMA DAIWA, J.MIRAIMEDICAL, Cure co., Ltd. VEGA PHARMA

EFE LR EIRSEZE | Pharmaceutical manufacturing and sales business

A% | Content £=%t4 | Company Name
EXGEERTER (F&ft) HBIRET7—H)

Pharmaceutical manufacturing and sales business (Subsidiary) KYOSOMIRAI PHARMA CO., LTD.

15#RALIBZE % | Information processing business
A% | Content 2%t % | Company Name
HEIRXRKITWL—TOT—2REBRUV|(FEH) BWEHBIRTLY—ER X
ThDER . ERHEBEA~DYTEDIRSE
Data processing and software creation for the Group. | peifiary) - TOHO SYSTEMS SERVICE CO.,LTD. *

Distribution of software to medical institutions.
¥ BIAUNTIXEEREGEEZICEENET,  *isincluded in the pharmaceutical wholesaling business as a segment

ZFDhEBDEZ | Other peripheral businesses

A% | Content =+%t4 | Company Name

BEREROXZE (F&#) WRRERREERER

Supporting for clinical trial (Subsidiary) Tokyo Research Center of Clinical Pharmacology Co., Ltd.
TEHRMEH IR ORE - BR5E (F=tb) ®W7ILD

Plan and sale of information processing equipment
YIMIITERSE - BR3E. ¥ - EERELYNTOT
Software development and sales, corporate and
medical management consulting

(Subsidiary) ALF.Inc

(

(
EXRICETES 2 —Fy FEE (FR1L) MefREIavT %

(

(

FRI) BRI OyMNATE X
Subsidiary) Nextit Research Institute, Inc *
6

Internet business relates to a pharmaceutical Subsidiary) eKenkoshop Corporation *
BHIRH Y —EXEH FR1t) WeNILRTT %

Provide business relates to a medical information (Subsidiary) K.K.eHealthcare *

¥ 202144 B &YsEHEIELELT=, *were consolidated in April 2021.

ZMth | Others

AZ | Content =%t4 | Company Name
LHDFBEDEE (F&#) RIBTIER X
M:nagemil of Ougeal estate (Subidiary) Toho ReaJ Estateog)., Ltd; * .
Ei?slgl\-tja?%;:twis s;ﬁport ~ i ((STb‘:szr)y) I(-ﬁ);rp\it?a\lgfrtfn'é:s\Cot:t;i *DZ " _
Félalt:dﬁ;egs gs;cﬁﬁhﬁrfiﬁifs% ((Sfb"sid%r)y) g;p_hajn Erjsl;\ljapxa:é(;\:' Lt\d/’gﬁ) *
Qﬁaﬁiﬁtﬁd&salesﬂg :l;glenic materials ((Sfbjdﬁi&) ;ﬁ r;n)e(;;; j’Jé lc: (*ﬁd>*<
~ AZE - A . ~
I?;a%ls%ej?gfcf . ((Sfbgd%r)y) g%)‘?ﬁ%gél\l-? e .
I\JE:;)Z;::% f}%?ic?e%cﬁies " — ((Sfbgdﬁr)y) Pﬁgussoﬁiﬂﬁg;l_ l\l/lrlz?legz__}C-?Aﬁ)Ekéo.,LTD. *
wiq SR 1> —E R |
:a:hfizgsbp;/ient andjf‘::::)})?ng);'/'7 e ((Sfbgd*lir)y) A7| p{r;\?:(:g) -,7|_(1t§) *X

% IEEHESHTI,  * Un-consolidated companies




2.5 | History

R
1948598 HRAHAARICEVWTEMESMASHERL (EARAA). EELRGEEELLTRRZFICHTIEERDEFTERIA
19805118 HRIEEEHFHBALLTHRAZLMH
20025128  HREAIFEGIFTIEE —&8IC L5
2004538  EFRIIHEGIFTOMISE —EHMAICIEE
20054E10 8 (H‘:)li(«’o‘(\ WA 2L Ry b S, PR, T —TR7— W7 AT L BRRERW. WA LTILEIVHHICELD
HEEZERHT. WEORRILTRE
20065108 HERBMEEH
2007548 BRI HBEMY I UERS (FHEHA  AMETE)
200758  ESMEMARAKRE. M EFIRE
NINEERARARICERE
2008528  AREIBH. WEEETLFESMIE
20085E10A  UOEFBE-/DIEBHETEFStIE
20084118 WMZEIESR.WILREZLFRHtE
2009528 EREEZKEZZTEFRE
2009448  HEERESUHEIABITL. BSEERMBE—ITIVT ABANLER
20094E10A [ERIEL] MALIILEZEEFE1IE
201018 [HEIPER] WA FREMF LILEHE Feits BWEz1/TL)
2010458  [HEIER] AMNEERENEFEt. B ERIEEFRT
201056 [EMER] PEEAMEZESFSIE
20105108 [HEHER] M7 RANOLEEG
2012518 [EHFEL] MW avI—%E6
20134108 [BFREESM] /NI, BB TR ARMEIRE. ILOFIMEES 6
013F 118 [77-¥95R9-1 BT ¥ /A0 T7—— BV WAL, T7—IRIIT7H. YR IT7—< ., MR ANEBR T 77— HLLIZHE
2015568  [EIBHD]EBEHFHSUFI~EIT
2016468 [E3HD] BEEEFZESFESH BT
20164118 [BE3HD] I— L ESMERBIRKI7—VICBHEER
201748 [EIER] AREHBEE 6
20184108 [EHERK]I HERELREILERHRRICHESERELEEFSHE

Sep-1948 TOHO PHARMACEUTICAL CO., LTD. in Setagaya-ku, Tokyo is founded (capital was \ 300,000) to start pharmaceutical wholesales to hospitals as a pharmaceutical selling company.

Nov-1980 TOHO PHARMACEUTICAL listed on the OTC (over-the-counter) market.

Dec-2002 TOHO PHARMACEUTICAL listed on the Second Section of Tokyo Stock Exchange.

Mar-2004 TOHO PHARMACEUTICAL listed on the First Section of Tokyo Stock Exchange.

Oct-2005 HOKUYAKU Inc., VITAL-NET, INC., Nabelin Co.,Ltd., NAKAKITA Co.,Itd, KSK CO., LTD., ASTEM, Inc., IWABUCHI YAKUHIN Inc., OMWELL, Inc. and
TOHO PHARMACEUTICAL decide to set up a Joint management company, HEREON Inc.

Oct-2006 Tokai Toho is merged with TOHO PHARMACEUTICAL.

Apr-2007 YAKUSHIN is merged with Tsuruhara Yoshii to establish Kyushu Toho Co., Ltd.

Aug-2007 Enters into business alliance with OHKI Co., Ltd. and KOKUBU.
TOHO PHARMACEUTICAL invested in Jointown Pharmaceutical Group Co., Ltd.

Feb-2008 Honma Toho Co., Ltd. and KOYO Co., Ltd. becomes a wholly owned subsidiaries.

Oct-2008 Yamaguchi Toho Co., Ltd. and Ogawa Toho Co., Ltd. becomes a wholly owned subsidiaries.

Nov-2008 Sue Pharmaceutical Co., Ltd. and Ethos inc. becomes a wholly owned subsidiaries.

Feb-2009 Nagaoka Pharmaceutical Co., Ltd. becomes a wholly owned subsidiary.

Apr-2009 Shift to a pure holding company structure and change of the company name to TOHO HOLDINGS CO., LTD.

Oct-2009 OMWELL becomes a wholly owned subsidiary.

Jan-2010 SANUS is merged with OMWELL to establish SAYWELL Inc.

May-2010 TOHO HOLDINGS has established Hubei Kyoso Pharmaceutical Co., Ltd.,(Joint venture company) with Jointown Pharmaceutical Group.

Jun-2010 Okinawa Toho Co., Ltd. becomes a wholly owned subsidiary.

Oct-2010 ASUCOME CO., LTD., is merged with Toho Pharmaceutical.

Jan-2012 SHOUEI CO., LTD., is merged with Toho Pharmaceutical.

Oct-2013 Ogawa Toho, Sue Pharmaceutical, Honma Toho and Yamaguchi Toho are merged with TOHO PHARMACEUTICAL.

Nov-2013 The Reorganization of Dispensing Pharmacy Business Companies (Japan Pharmacy, Yotsuba, Mirai, Pharma Square, Jus-Pharma and Nest are merged with PHARMA MIRAI).

Jun-2015 Shift to an operating holding company structure.

Jun-2016 Shift to a Company with Audit and Supervisory Committee.

Nov-2016 Change of the company name from Yell Pharmaceutical Co., Ltd. to KYOSOMIRAI PHARMA CO., LTD.

Apr-2017 Godo Toho Co., Ltd. is merged with TOHO PHARMACEUTICAL.

Oct-2018 Hokuriku Toho Co., Ltd. (former KYOUEI DRUG WHOLESALERS CO., LTD. ) becomes a wholly owned subsidiary.




EEMDIKR | Corporate group

20214E9 B 308 IF7E | As of September 30, 2021

s S2 3 £ (0,
£ 7 RAR(EHM) TELBEONE R BRAE
Company name Address Capital (million yen) Main business description 0wn:rsh‘i'p (%) g Relationship with the Company
EiEF St =4t | Consolidated subsidiaries / subsidiary companies
e = e BRERE. THEEE. RERIE. ESEY
BN 2 ) BRER EFELENFEE i ,
TOHO PHARMACEUTIOAL Tokyo 300 Premacaitd vidseig 100 e e 1. Coneuenty hton
N = 18 EELEFEE EHREFRUORAERIVEESOBEBEZITTLDS, REFRE,
z}; j!rtﬁfﬂﬁ) I*:EEEJ c;ng 522 Pharmaceutical (:]]gg) Pharmaceuticals supplied by TOHO PHARMACEUTICAL. Concurrently hold on the
wholesaling director.
e =18 EELEIFEE 100 ERFEAORBERIVEERDOHEKZEZT TS, REFRE.
KOYO Kagav:/e; 72 Pharmaceutical (100) Pharmaceuticals supplied by TOHO PHARMACEUTICAL. Concurrently hold on the
wholesaling director.
T O ANt
1L LER B R A EISE R 100 EHEFEHORBERLYEEROBRIBERH TS,
SAYWELL Hiroshima % ;::;“szclﬁ‘g'ca' (100) Pharmaceuticals supplied by TOHO PHARMACEUTICAL.
S = ——" - RERE, REAFRE. ALEHN.
I7—RITAZ—H R 10 "Hﬁl]%ﬁj%% & ,IE . 100 Management guidance. Concurrently hold on the director. Financial support from the
PharmaCluster Tokyo Management of dispensing pharmacies Company
~ =13 in B B s = 2= /\§ ,E EL, ~ T T
77— 51 R 5 T 100 EHEF UL ERRORBEZTTLD,
PHARMA MIRAI Tokyo wholesaling of pharmaceuticals ' (100) Pharmaceuticals supplied by a consolidated subsidiary.
WI7—<5 47 AR 100 RRERDORE 100 ERFRULVEEROB/EEZ T TS,
PHARMA DAIWA Kumamoto Operation of dispensing pharmacies (100) Pharmaceuticals supplied by a consolidated subsidiary.
W ABNAT 1L KB FF 100 REEBORE 100 BT SYEERORIBERTTOS, RER.
J.MIRAI MEDICAL Osaka Operation of dispensing pharmacies (100) Pharmaceuticals supplied by a consolidated subsidiary. Concurrently hold on the director.
RAT7—< W PN 10 FRERDRE 100 BEfREFRHLVEEROERBEZITTIND,
VEGA PHARMA Osaka Operation of dispensing pharmacies (100) Pharmaceuticals supplied by a consolidated subsidiary.
BF27 HRE 5 FEERORE 100 ERFEHIVEEROEBEZTTND,
Cure Nﬂgata Operation of dispensing pharmacies (100) Pharmaceuticals supplied by a consolidated subsidiary.
TAA—ATAHILTL—M EEE 30 FRERDOBRE 100 ERFEUHSIVERROELEEZT TS,
SEIKO MEDICAL BRAIN Fukuoka Operation of dispensing pharmacies Pharmaceuticals supplied by a consolidated subsidiary.
HEEE RIRAT ; RAERORE 100 ERT R LIEERORBERT TS,
AOBADO Osaka Operation of dispensing pharmacies Pharmaceuticals supplied by a consolidated subsidiary.
HEE PN 3 FHFERORE 100 BRFEHIVERROBBEZTTND,
KOSEI Osaka Operation of dispensing pharmacies Pharmaceuticals supplied by a consolidated subsidiary.
WIBEKER AR 67 HRERORE 100 ERFEALVEERRDOEHBREZT TS,
Shimizu Pharmacy Tokyo Operation of dispensing pharmacies Pharmaceuticals supplied by a consolidated subsidiary.
. - LT IN—TOT—EUEBEBRUTVILDER. EEEE~DOYIFERRE,
MR RTLY—ER BRIRER 10 IEE TP UBEE S 100 BEHT,
TOHO SYSTEM SERVICE Tokyo Information processing Data processing and software creation for the Group. Distribution of software to medical institutions
jointly with the Group. Concurrently hold on the director.
:H:EIJ**77_7(H) ﬁ—*—%ﬂ Eﬁﬂﬁﬁgﬁ;* ﬁﬁ%%*i@i;ﬁﬁl%‘::)I*'J‘yalzﬁl:ﬁ':%{%ﬁ‘ﬁbfb‘éo {Qé%
- - 199 <ASARILEAS 100 %,
KYOSOMIRAI PHARMA Tokyo Pharmaceutical manufacturing and sales Generic drugs supplied to TOHO PHARMACEUTICAL. Concurrently hold on the director.
SRR R R R R A R 201 BRERXEE 100 AEEH,
Tokyo Research Center of Clinical Pharmacology Tokyo Site management organization Financial support from the Company.
y s’ ~ S5 5 T2~ —y = L= 3. e
A J— AL 58 1 ]« B 25 ;l]*ia)b—jwzaéi#ﬁ/x-ri\é,ﬂﬁmvcuéo RERE. BRE
s 90 Plan and sales of information processing : do i ,
ALF Tokyo equipment (0.83) Distributions of the Group’s customer support systems. Concurrently hold on the director.
P Financial support from the Company.
MWRIHTT -V BRIRHD 100 TEBEEEX 100 BE&ED,
SQUARE-ONE Tokyo Real estate agency Financial support from the Company.
JIM)ITRAFE-BR5E. BX-EX
T oy RRF X EEE 20 BEIHINLTIVY 100 LUHTIN—TOBEEXIERATLERTLTNS,
Nextit Research Institute * Hyogo Software development and sales, Corporate and Distributions of the Group’s customer support systems.
yog i
medical management consulting
el avT X RRH 50 EERmICB T HMVI-1bER 87.89 ERFEUOEAERLVERORBEZ TV,
eKenkoshop Corporation * Tokyo Internet business relates to a pharmaceutical 17.04 Goods supplied by TOHO PHARMACEUTICAL.
p Corp y ( )
= ERIZH Y —E RETH LHITN—TOBEXELATLERTL TS, RERE.
(ﬁ)(e;; :ItﬁaZT X 'ﬁf;fﬂ 79 Provide business relates to a medical 85.01 Distributions of the Group’s customer support systems. Concurrently hold on
B information the director.
CE) BREOAHAZED( )RNIE. HEMRAIESORAKTT .
(Note) The indirect ownership % is disclosed in the () of “the Company’s Voting Ownership %"
¥ 202148 KYESEIELFELT=, *were consolidated in April 2021.
Bk RS E &4t | Equity-method affiliate
S B ) HEER 5 EFELESEE 35 ﬁﬁ%%*idl)i#ﬁ%ﬁ;‘i&;)olﬁ;}iﬁg,{iﬁé§(+TL\6° ‘EZFRE.
Pharmaceutical armaceuticals supplied by CEUTICAL. Concurrently hold on the
SAKAI MEDICINES Tokyo wholesaling director.
EXEMETEEX RFEREE EXERMERTEE BRI IR Z D
Pharmaceutical wholesaling business Dispensing pharmacy business Pharmaceutical manufacturing and sales business Site management organization business Others
21/3 2119 21/3 2119 21/3 2119 21/3 2119 21/3 2119
R R 77=Y95 5~ IR | KBRS D7) RARKOT W | e | BEIBVRTAS LR EIBSRTAY LR
TOHO PHARMACEUTICAL  TOHO PHARMACEUTICAL PharmaCluster PharmaCluster KYOSOMIRAI PHARMA ~ KYOSOMIRAI PHARMA (*foilfgﬁﬁ;ﬁ%ﬁgd’i"ﬁ (*ffﬂgﬁr*%%ﬁg%ﬁ"ﬁ TOHO SYSTEM SERVICE ~ TOHO SYSTEM SERVICE
- - esearch Center Tokyo Research Center
f(L'J‘N R AR #77-vH5LN #77-v7#5LN of Clinical Pharmacology of Clinical Pharmacology W7 ILI 7L
yushu Toho Kyushu Toho PHARMA MIRAI PHARMA MIRAI ALF ALF
I HFIE 773547 773547 WROZT7-0Y  BWAYIIT-OV
KOYO KOYO PHARMA DAIWA PHARMA DAIWA SQUARE-ONE SQUARE-ONE
LTIl (3 ]V #RJ. A DULAT 1N W), DULAT A BRIy AT
SAYWELL SAYWELL J.MIRAI MEDICAL J.MIRAI MEDICAL Nextit Research Institute
SEHERM SEHEMB AN 77—V AHI7-V Ref@E a3y
SAKAI MEDICINES SAKAI MEDICINES VEGA PHARMA VEGA PHARMA eKenkoshop Corporation
TAI-AT AN L=V E(3-AT AT L-UE He~NILRYT T
SEIKO MEDICAL BRAIN  SEIKO MEDICAL BRAIN K_K.eHealthcare
®*27 (G =l
Cure Cure
WEEE HWEEE
AOBADO AOBADO
I I
KOSEI KOSEI
WREKER BEKER
Shimizu Pharmacy Shimizu Pharmacy
1 1 Eak Eak K
Number of companies Number of companies Number of company Number of company Number of companies
5 5 10 10 1 1 1 1 3 6
EHEFREH BoEEARERT
Number of consolidated subsidiaries Number of equity-method affiliate
21/3 2119 21/3 21/9
19 22 1 1




4ELEEIRIEZDOHET | Main management indicator

E#EFE LS [ Net sales 5tk #F] 48 / Gross income #2EF 2R / Ordinary income
1,300,000 120,000 40,000
1,250,000 110,000 30,000
20,000
1,200,000 100,000 10,000
1,150,000 90,000 0
17/3 18/3 19/3 20/3 21/3 17/3  18/3 19/3 20/13 21/3 17/3 18/3 19/3 20/3 21/3
L HAHEFI 2% / Net income ¥ & A / Shareholders' equity #8E E | Total assets
20,000 300,000 700,000
15,000 200,000 650,000
10,000
5,000 100,000 600,000
0 0 550,000
17/3  18/3 19/3 20/3 21/3 17/3  18/3  19/3  20/3 21/3 17/3  18/3 19/3 20/3 21/3
(& 75 H/million yen)
1713 18/3 19/3 20/3 2113
EtE Net sales 1,231,046 1,213,342 1,222,199 1,263,708 1,210,274
S LRI Gross income 109,993 114,172 112,042 115,415 99,372
X Operating income 14,244 19,016 15,783 17,590 4,303
BENE Ordinary income 19,844 25,045 21,452 23,732 10,289
LRSI R IE Net income 14,225 14,384 13,863 16,230 4,989
SRR RS Gross profit margin 8.9% 9.4% 9.2% 9.1% 8.2%
EEMEE Operating income ratio 1.2% 1.6% 1.3% 1.4% 0.4%
BEAEE Ordinary income ratio 1.6% 2.1% 1.8% 1.9% 0.9%
ELCl bR ES Net incom ratio 1.2% 1.2% 1.1% 1.3% 0.4%
BEER Shareholder's equity 170,577 182,228 190,902 209,881 213,117
HwEE Total assets 598,155 645,799 663,727 670,827 683,181

HE&EARLE Equity ratio 31.5% 32.1% 32.2% 34.4% 34.7%




5t4 A RRI4RR | Consolidated segment information

55 L= / Net sales

IR RS IRSEE % Information equipment sales
uAERIEERIEE % smo

m EERBEIRSEEZE Pharmaceutical manufacturing and sales

SAFIZEFHE % Dispensing pharmacy
m EEFEFEEZE Pharmaceutical wholesaling

fiE 2 B 24 / Number of employees

m [EHRH RS IRFEE % Information Equipment Sales

mRERERZIEE % smo

B EEREERSEEE Pharmaceutical Manufacturing and Sales
EA%|ZE B ZE % Dispensing Pharmacy

m EFEFENSEEZE Pharmaceutical Wholesaling

1,400,000 8,000 — =
1,200,000 |— Bl ) - 7,000 — —
1,000,000 6,000 |— |
5,000 ]
800,000
4,000
600,000
3,000
400,000 2,000
200,000 1,000
0 ' ' ' - 0 ' ' ' '
17/3 18/3 19/3 20/3 21/3 17/3 18/3 19/3 20/3 21/3
(& 73 M/million yen)
17/3 18/3 19/3 20/3 21/3
bl =] Net sales 1,231,046 1,213,342 1,222,199 1,263,708 1,210,274
EELEHFGEEE Pharmaceutical wholesaling 1,180,640 1,160,739 1,175,413 1,214,030 1,162,256
RAFNEREX Dispensing pharmacy 95,807 98,019 93,222 96,124 91,098
EELHERSTEE  Pharmaceutical manufacturing and sales — — — — 8,090
REBRERIESE SMO 322 323 280 256 235
EHREARRTTER Information equipment sales 1,614 1,695 1,385 1,445 790
SR Adjustment -47,338 -47.435 -48,102 -48,148 -52,197
(‘& 73 M/million yen)
EEMNE Operating income 14,244 19,016 15,783 17,590 4,303
EEREIFTEEE Pharmaceutical wholesaling 13,998 17,155 16,084 18,011 3,970
HEbEYSEES Dispensing pharmacy 1,244 3,564 1,425 2,700 2,688
EEMAUERTEE Pharmaceutical manufacturing and sales — — — — 729
BERMBERXIEEXE SMO 74 89 55 -126 -140
IR RRIRTEE Information equipment sales 81 64 36 29 -540
R Adjustment -1,154 -1,857 -1,817 -3,024 -2,403
(Nlpeople)
X B (=) Consolidated Employees 7,895 7,849 7,937 7,847 7,732
EELFTEE Pharmaceutical Wholesaling 5,232 5,207 5,170 5,051 4,934
RBRIEREE Dispensing Pharmacy 2,384 2,358 2,450 2,473 2,398
EXRWERTEREX  Pharmaceutical Manufacturing and Sales - - - - 2
REBRERIESE SMO 24 26 27 27 20
EHREARRTTER Information Equipment Sales 64 63 62 63 63
ZDih Others 191 195 228 233 227

X 2020F4B KYHBIRF T 77—/ ASHEEREDOTHRICESOHIEICKY, EERAERFTEEZTRE LT AVMIEBEMLT

BYFET,

*KYOSOMIRAI PHARMA CO., LTD. has become a consolidated subsidiary from April 2020.Accordingly, the pharmaceutical manufacturing and sales
business has been added as a new segment.



6.2RERIFTLEEDIRM | Net sales by customers

EZE S ZERERI5E £ S/ Net Sales of pharmaceutical by customers

1,400,000

1,200,000

= ZD1th Others

400,000

1,000,000 m F#IZ B Dispensing pharmacies
800,000 =
= A% EE - AT Clinics (19 or fewer beds)
600,000

f1/MERR Medium and small hospitals (20 to 199 beds)

200,000 :I I I I I: m X J&R5E Large hospitals (200 or more beds)
0 1 1 1 1

17/3 18/3 19/3 20/3  21/3

(&7 A/million yen)

5t L& 17/3 18/3 19/3 20/3 21/3
Kiwhk Large hospitals (200 or more beds)

EE Consolidated 316,114 323,308 346,787 379,461 372,816

- {pdnd Share 26.8% 27.9% 29.5% 31.3% 32.1%
/R Medium and small hospitals (20 to 199 beds)

EE Consolidated 66,792 64,348 62,310 61,358 55,818

- {pdnd Share 57% 5.5% 5.3% 51% 4.8%
BAZ[E-22/8FT  Clinics (19 or fewer beds)

EE Consolidated 146,517 145,492 140,906 139,751 130,475

- Jpdnd Share 12.4% 12.5% 12.0% 11.5% 11.2%
SEHRIEES Dispensing pharmacies

EE Consolidated 544,057 521,864 518,759 521,091 488,040

- Jpdnd Share 46.1% 45.0% 44.1% 42.9% 42.0%
Z it Others

EE Consolidated 107,160 105,727 106,650 112,369 115,107

- Jpdnd Share 9.1% 9.1% 9.1% 9.3% 9.9%
&t Total 1,180,640 1,160,739 1175413 1,214,030 1,162,256




1TEEGEEZET)7RIELESDIRR | Net sales of pharmceutical businesses by region

I1)7 RI5E £ I Net Sales of pharmceutical by region

100%

90% | || 7 AL Kyushu
80% — | | = ™E Shikoku
70% |— | | m & [E Chugoku
60% JTE Kinki
50% = &0 Chubu
40% m &5 #8E Capital area
30% m B3R Kanto
20%
B4k Tohoku
10% | B ~, ke .
0% | M N N N u :":;ﬁJE Hokkaido
17/3 18/3 19/3 20/3 21/3
(& 7 M/million yen)
xLtE 17/3 18/3 19/3 20/3 21/3
dtiEE Hokkaido
g Consolidated 19,208 19,613 18,473 19,243 18,617
i pdnd Share 1.6% 1.7% 1.6% 1.6% 1.6%
Bk Tohoku
e Consolidated 127,868 126,319 126,067 126,754 117,969
i pdnd Share 10.8% 10.9% 10.7% 10.4% 10.1%
£ Kanto
e Consolidated 132,414 128,663 128,869 128,520 115,063
i pAnd Share 11.2% 11.1% 11.0% 10.6% 9.9%
HEE Capital area
e Consolidated 407,739 403,580 416,652 435,676 425,762
i pdnd Share 34.5% 34.8% 35.4% 35.9% 36.6%
FE Chubu
e Consolidated 96,772 97,290 100,510 107,883 104,623
i pdnd Share 8.2% 8.4% 8.6% 8.9% 9.0%
T Kinki
e Consolidated 105,403 101,198 103,131 106,535 103,125
i pdnd Share 8.9% 8.7% 8.8% 8.8% 8.9%
==]E3| Chugoku
e Consolidated 154,094 148,631 148,340 151,462 144,997
i pdnd Share 13.1% 12.8% 12.6% 12.5% 12.5%
= Shikoku
e Consolidated 35,407 35,036 34,685 36,282 33,995
i pdnd Share 3.0% 3.0% 3.0% 3.0% 2.9%
JLN Kyushu
e Consolidated 101,735 100,409 98,687 101,675 98,106
i pdnd Share 8.6% 8.7% 8.4% 8.4% 8.4%
=5 Total 1,180,640 1,160,739 1,175,413 1,214,030 1,162,256




8.MmBRIFTLE DR (RIBFER) | Net sales by products (TOHO PHARMACEUTICAL)

BEZ & & B RI5E L& / Net Sales of pharmaceutical by products

m EE#ES - HE Medical equipment and tools
$4ZE Reagents

m [EZ &, Pharmaceuticals

1,400,000

1,200,000

1,000,000
800,000
600,000
400,000
200,000

0 I 1 1 1

17/3 18/3 19/3 20/3 21/3

(&7 A/million yen)

FELE 17/3 18/3 19/3 20/3 21/3
EER Pharmaceuticals
£%8 Sum 1,085,075 1,068,241 1,086,100 1,122,272 1,068,616
i pdse Share 93.0% 92.8% 93.3% 93.2% 92.6%
RS Reagents
£%8 Sum 63,649 64,179 59,944 60,999 63,741
i pdse Share 5.5% 5.6% 5.1% 5.1% 5.5%
Ef-FHE Medical equipment and tools
£%8 Sum 18,351 18,397 18,214 20,849 21,927
i pdse Share 1.6% 1.6% 1.6% 1.7% 1.9%

=1 Total 1,167,075 1,150,817 1,164,258 1,204,120 1,154,284




IIRFERUV—EEE | Selling, general and administrative expenses

BRE#E / SG&A
120,000
100,000
Z M 1th Other
80,000 |— -
[ - [ . = HH E &% Rental of machinery and equipment
60,000 - | - - i— DN AAEHIE Amotrtization of goodwill
m F{E{E£0# Depreciation
40,000 m EHf#E% Vehicle expenses
20.000 BERT1EE Freightage & packing expenses
m A% Personnel expenses
O 1 1 1 1
17/3 18/3 19/3 20/3 21/3
(&7 H/million yen)
17/3 18/3 19/3 20/3 21/3
5 Total selling, general and
s 2 A S
REESE administrative expenses 95,749 95,155 96,258 97,825 95,069
ANG+&E Personnel expenses 56,541 56,343 56,566 56,763 53,777
i pAnd Share 59.1% 59.2% 58.8% 58.0% 56.6%
BEEREE Freightage & packing expenses 3,327 3,397 3,539 3,696 3,738
i pdnd Share 3.5% 3.6% 3.7% 3.8% 3.9%
HERE Vehicle expenses 1,097 1,108 1,166 1,076 923
i pdnd Share 1.1% 1.2% 1.2% 1.1% 1.0%
BmEIE Depreciation 4,483 4,498 4,869 5,198 5,964
i pdnd Share 4.7% 4.7% 5.1% 5.3% 6.3%
ODNhAEHE Amotrtization of goodwill 2,188 1,957 1,572 641 372
i pAnd Share 2.3% 2.1% 1.6% 0.7% 0.4%
WS AN Rental of machinery and equipment 2,088 2,010 2,085 2,102 2,142
i pdnd Share 2.2% 2.1% 2.2% 2.1% 2.3%
ZFDith Other 26,025 25,842 26,461 28,349 28,153
i pdnd Share 27.2% 27.2% 27.5% 29.0% 29.6%

10. 7R (E IR E DK% | Plant and equipment

(&7 A/million yen)

17/3 18/3 19/3 20/3 21/3
RiEREEE Capital investment 9,326 9,406 4,053 14,604 6,000
EREEEE Property, plant and equipment 8,282 9,009 3,205 12,664 4,377
JILDOI T Software 1,039 393 825 676 276
BmEINE Depreciation 4,483 4,498 4,869 5,198 6,424

REE SG&A 4,483 4,498 4,869 5,198 5,964




1. Z D DEEIBEE | Other financial data

4 (Consolidated) 17/3 18/3 19/3 20/3 21/3
15H | Item &= | Calculation Formula
HIRREEH(A) e ean
Number of omployees atthe end of the 11 AL e i~ X 7895 7,849 7937 7847 7732
s mentioned in the annual securities report
term (people)
HRFITHFRIH R HRETERAK- BRI
Number of shares outstanding at end of Number of issued shares as of the end of the 68,752,073 68,502,941 68,149,831 70,510,933 70,510,393
fiscal year (stock) period- Number of treasury stocks
TR B (R B FEgA K- KX
The average number of shares during ~ The average number of shares during the fiscal 68,681,975 68,550,785 66,741,203 69,554,534 70,510,695
the fiscal year (stock) year - Number of treasury stocks
TRENEEER (%) MENE ERENEEX100
Current ratio (%) Current assets / Current liabilitiesx100 115.34%  11712%  119.78%  12644%  129.25%
EE L2 (%) [E 7 & FE Mk T EAx100
Fixed ratio (%) Fixed assets / Shareholders' equityx100 186%  90.59%  86.25%  8355%  82.73%
S HMEEmEE A % (A) S HMEHE/T 19 A 7 (Bd) 67 B 1)
Account receivables turnover period  Account receivables / Average monthly sales (incl. tax) 2.58 2.55 2.55 2.49 2.54
(month) during six-month period
EmEEA S (A) Em/ T AE
Stock turnover period (month) Stock / Average monthly sales 0.72 0.7 0.75 0.72 0.74
BERMEREEAK(A) =
- BHME/F A (FR)
Account payables tumover period Account payables / Average monthly sales (incl. tax) 3.15 3.13 3413 3.08 347
(month)
REEBIABYAEFH) TEHRABMIARREEER
Monthly sales per employee (thousand ~ Average monthly sales / Number of employees as 12,994 12,882 12,832 13,420 13,044
yen) of the end of the period
8 e . BEALE (BERERHIRBER) 22100
ﬁémﬁﬂif? " ﬂz;ﬁﬁ (ROA) (%) Ordinary income/ (Total assets as of the beginning of the period + 3.20% 4.03% 3.28% 3.56% 1.52%
eturn of asset (%) Total assets as of the end of the period) +2x100
L IR 2 (S B A D E+EIRE A DE) +2x100
HBEERLHAFEE (ROE) (%) Net income of the period / Total shareholders' equity as of the
Return on equity (%) beginning of the period + Total shareholders' equity as of the end 7.84% 7.27% 6.58% 7.30% 2.13%
of the period) +2x100
L EAS I 258 p gk 2K
LY 77 sz ﬁ
1**%'7“ Y SRS (F) Net income / the average number of shares during 207.12 209.84 207.71 233.34 70.77
Profit per share (yen)
the fiscal year
ST 3 MEE-(FTHRFREDBRIRFS) MIRRITERIK
1B F YRR E () Net assets - (Subscription rights to shares + Minority ir;rterests)l 2.736.30 3.030.58 3.135.45 3273.86 3.364.65
Net assets per share Number of issued shares as of the end of the period , ' ' ' '
B8 IE & = (F +E= 5
RaE R (BAH) OK1) BESR/- (A5 52 L) 1053088 990,313 1031573 1049887 1,151,854
Breakeven point (million yen) *1 Fixed cost/ 1 - (Valuable cost + Sales)
128 538 S5 L (%) (K1) 1848 5308 2535 £ i x100 . . . . )
Breakeven point ratio (%) *1 Breakeven point / net sales x 100 85.62% 81.62% 84.40% 83.08% 95.17%
= % SR E+ZRRYSE-XLAE-HERR
ERNXEA(EFM) Interest income + Dividends income - Interest expenses - 1,176 1,603 1,401 1,438 1,402

Financial account balance (million yen)

Bond interest

X1 BESFROREHE. T ERMBERMAESILEDRALREED>LEMRE -RXEE-REREE - LEECE-EE]
MEE - RIVEERRERERAZEHELLTHELTLEYS,

X2 [FshBREFHICRAISHEEIDO—ERRIE | (DFESFTREFE28E 2018F2H168) #2019F3A AL YERAL . T EGRE
BEHITOWT, R RAZELEELELT,
LUERTAEDEREEZRBIES-6H. 2017TE3I AP IY FELRERIZESIIOVTHBAZTO TLET,



12,8045 E % GESEEE B XE) | Consolidated balance sheets

(& 7 A/million yen)

1713 18/3 19/3 20/3 pATK]
£% B &8 HBRL ®% B &8 R ®% B

(BEDER) (Assets)

1 JREVEE Current assets 425338 T711% 457,724 709% 479,427 72.2% 477,958  71.2% 486,911 71.3%
1HERUVHES Cash and deposits 31,966 67,943 79,607 84,219 93,086
2BMFEMRUERS Notes and accounts 284,205 281,657 287,205 285,548 285,579

receivable-trade
KR LS Securities — — — 10 —
4EREBEUVE R Merchandies and finished goods 73,575 73,088 78,590 75,679 76,208
5. ABIRKINE Purchase rebates receivable 15,824 15,498 13,993 13,223 12,795
6. ZMith Others 20,080 19,815 20,241 19,616 19,707
EHEIEE Allowance for doubtful accounts A 312 A 277 A 209 A 337 A 464

I.EEEE Noncurrent assets 172,816 289% 188,075 29.1% 184,229 27.8% 192,869 28.8% 196,269 28.7%

1.5 EEEE Property, plant and equipment 86,371 14.4% 90,709 14.0% 89,095 13.4% 96,399 14.4% 97,837 14.3%
OEMRUEEY Buildings and structures 29,787 29,309 33,785 32,418 37,236
Q#FERWEmM Furniture and fixtures 99 77 64 6,345 14,442
©hw: ] Land 43,953 43,593 43,208 43,015 44101
@ HRME Construction in progress 4,753 11,102 375 10,943 419
BF it Others 7,779 6,628 11,663 3,678 1,639

2ELETEEE Intangible assets 7,298 1.2% 5,159 0.8% 3,981 0.6% 4,604 0.7% 5110 0.7%

3BREZTDHDEE Investments and other assets 79,146  13.2% 92,206 14.3% 91,222  13.7% 91,865 13.7% 93,321  13.7%
OBEFIMEES Investments securities 68,781 81,718 80,676 80,351 82,550
@Dt Others 10,365 10,488 10,546 11,514 10,771

BEA Total assets 598,115 100.0% 645,799 100.0% 663,727 100.0% 670,827 100.0% 683,181 100.0%

(BEDER) (Liabilities)

1 REBE Current liabilities 368,758 61.6% 390,827 60.5% 400,265 60.3% 378,000 56.3% 376,717  55.1%
1XIFERUVERS Notes and accounts payable-trade 349,039 369,179 374,322 355,140 356,968
25EHEAE Short-term loans payable 2,736 282 278 1,300 210
SNELRNICREFTEDRLAEA S Current portion of long-term loans payable 1,480 662 308 1,366 2,666
4 RIGENTRE Income taxes payable 3,020 6,335 4,204 5,267 2,035
5855|4% Provision for bonuses 3,506 3,541 3,428 3,392 3,136
6.7 Mith Others 8,977 10,828 17,725 11,535 11,702

INE R =E Noncurrent liabilities 41125 69% 47,200 7.3% 49,612 7.5% 61,817 9.2% 69,058 10.1%
14118 Bonds payable 15,041 15,026 20,083 20,063 20,043
2REEAE Long-term loans payable 1,962 5,898 5,594 19,223 19,007
JREREAE Deferred tax liabilities 14,789 18,236 17,147 16,094 17,906
4.3 EEE KB EE K 5| 244 Provision for loss on Antimonopoly Act — — —_ — 4213
5. 2D Others 9,333 8,040 6,788 6,437 7,889

aES Total liabilities 409,883 68.5% 438,027 67.8% 449,878 67.8% 439,818 65.6% 445775  65.2%

(MEEDE) (Net assets)

I REER Shareholder's equity 170,577 285% 182,228 282% 190,902 28.8% 209,881 31.3% 213,117 31.2%
BEXRE Capital stock 10,649 10,649 10,649 10,649 10,649
BERERE Capital surplus 47,856 47,874 48,566 49,271 49,378
FEEIRE Retained earnings 128,123 140,317 151,943 165,745 168,872
Bk Treasury stock A 16,051 A 16,612 A 20,257 A 15,785 A 15,784

I.ZFODEIEFISERETEE Accumulated other comprehensive income 17,548 29% 25,374 3.9% 22,777 3.4% 20,961 3.1% 24,125 3.5%
F DA MEEEETE{MZEZES Valuation difference on available-for-sale securities 21,836 29,708 27,285 25,469 28,506
T B MELES Revaluation reserve for land A 4287 A 4333 A 4507 A 4507 A 4380

DTk T K94E Subscription right to shares 145  0.0% 168 0.0% 168 0.0% 166 0.0% 162 0.0%

MEESE Total net assets 188,271 31.5% 207,772 322% 213,848 32.2% 231,009 34.4% 237,405 34.7%
BEMEESE Total liabilities and net assets 598,155 100.0% 645,799 100.0% 663,727 100.0% 670,827 100.0% 683,181 100.0%



13. 04 15 EE R CGEFEIBRTEE) | Consolidated profit and loss statement

(‘& 73 A/million yen)

1713 18/3 19/3 20/3 2113
®% HEkt £3E ER €% SRt % BEi £% Bek
I15EES Net sales 1,231,046 100.0% 1,213,342 100.0% 1,222,199 100.0% 1,263,708 100.0% 1,210,274 100.0%
0.5 E[R{f Cost of sales 1,121,182 91.1% 1,099,149 90.6% 1,110,152 90.8% 1,148,354 90.9% 1,110,961 91.8%
Z5|5E LTI Gross profit 109,993 8.9% 114172 94% 112,042 92% 115415 9.1% 99,372  8.2%
I BFERV—REER Selling, general and 95749 78% 95155 78% 96258 79% 97825 7.7% 95069 7.9%
administrative expenses
Director's salaries and
1&EHMRUKERTFY employee's salaries and 44,978 44,628 44,984 45132 42,992
allowances
2B 55| BB AR Provision for bonuses 3471 3,504 3,376 3,372 2,820
SEEHELEE Welfare expenses 7,882 7,947 8,023 8,067 7,784
4 RIEEAE Depreciantion 4,483 4,498 4,869 5,198 5,964
5NN AIEHIEE Amortization of goodwill 2,188 1,957 1572 641 372
6.5 fEH Rent expenses 6,993 7,060 7,127 7,893 8,289
7.7 D Others 25,754 25,561 26,307 27,522 26,848
EEFIZE Operating income 14244 12% 19016 1.6% 15783 1.3% 17,590 1.4% 4303 04%
V. EEMRE Non-operating income 6,386 05% 6600 05% 6175 0.5% 6,560 0.5% 6,963  0.6%
1.2EFR Interest income 75 70 94 83 75
2ZMEELE Dividends income 1,192 1,582 1,336 1,386 1,407
3EEFHH Commission fee 3,058 3,130 3,180 3,213 3,097
LTBEEEH Real estate rent 1,198 799 803 839 838
550 ALK ERNE Equity in earnings of affiliates 48 53 53 55 23
6. Z Mt Other 815 966 709 984 1,523
V.EEXNER Non-operating expenses 786  0.1% 571 0.0% 506  0.0% 418 0.0% 977  0.1%
1.ZIFE Interest expenses 91 50 30 30 79
2.ZDfth Other 695 521 476 388 898
BEF I Ordinary income 19,844 16% 25045 21% 21452 1.8% 23,732 1.9% 10,289 0.9%
VIR 7 2% Extraordinary income 3143 0.3% 92 0.0% 23 0.0% 1,325 0.1% 4923  0.4%
| B S ES S aG:;ztzn sales of noncurrent 2,096 46 19 17 84
2. BB ML & TR Gain on sales of investment securities 1,025 0 0 1,282 4,836
3Tt Other 22 46 4 26 3
VI 4% BI85 Extraordinary losses 1,116  0.1% 1,940 0.2% 563  0.0% 812  0.1% 4939 04%
1B EEENDIE Loss on disposal of noncurrent assets 156 119 165 79 165
2 BRI Loss on valuation of investment securities —_ 798 12 264 249
3 BIfR Rtk SRR Loss on valuation of stocks of -, 548 290 53 35
subsidiaries and affiliates
RS PLIEE TP E A — — — — 4213
ntimonopoly Act
5. M1t Others 685 475 96 416 277
S F AT L HA A £ Income before income taxes 21871 18% 23196 19% 20913 1.7% 24246  1.9% 10,273  0.8%
EANBLERBRUVEER Income taxes-currents 7,415 9,016 7,096 8,594 4,732
BN EREE Income taxes-deferred 230 A 204 A 46 A 577 551
& HA S 7 2% Income before minority interests 14,225 1.2% 14,384  1.2% 13,863 1.1% 16,230 1.3% 4989 0.4%
FUBEITIRET S HAMF 4 Net income 14225 12% 14384 12% 13,863 1.1% 16,230 1.3% 4989 0.4%



14.81 7555 % GER T vy 270 —5E3®) | Consolidated statements of cash flows

(& 7 M/million yen)

1713 18/3 19/3 20/3 21/3
I BXFHICKLS5Fvyiaon— Net cash provided by (used in) operating activities
MR LSRN E Income before income taxes 21871 23,196 20,913 24246 10,273
BimEE Depreciation 4,483 4,498 4,869 5,198 6,424
HEE b S Impairment loss 568 469 93 299 197
DhAEEEE Amortization of goodwill 2,188 1,957 1,572 641 372
BODONAERZE Amortization of negative goodwill A 26 A 24 A 17 A7 —
EHEIEE0 - ppt Increase (decrease) in allowance for doubtful accounts A 54 A5 A 128 10 A 389
SWMAERERUZNEYE Interest and dividend income A 1267 A 1653 A 1431 A 1469 A 1482
Bl EERSTHER Loss (gain) on sales and retirement of noncurrent assets A 1,939 73 146 62 81
B EH ML ST R U ET 8 % Loss (gain) on sales and valuation of investment securities A 1,025 797 11 A 970 A 4578
= IS AE QD AR Degrease (increase) in notes and accounts 47,053 2466 A 5355 1,696 1023
recievables-trade
- EEEDIEFEE Decrease (increase) in inventories 1,653 499 A 539 2,910 1,143
HEABEBOBEHEE Increase (decrease) in notes and accounts payable-trade A 41302 20,138 5027 A 19,196 739
FIHERFDIEREE Increase (decrease) in accrued consumption taxes A 1,002 808 A 957 2425 A 2479
ZOMDEEFHILEF vy 1T7A— Other net cash provided by (used in) operating activities A 3589 A 2270 A 1979 A 3960 A 1,994
INET subtotal 27,612 50,899 17,370 11,885 9,330
FERVE YLD ZHREE Interest and dividend income received 1,257 1,642 1,398 1,445 1,467
FERDZIEE Interest expenses paid A 193 A 122 A 74 A 54 A 81
EABEDZILEE Income taxes paid A 17122 A 4829 A 9750 A 7,152 A 6,731
Z D Others 4,508 4,388 4,484 4,691 4,783
BEEERHICKDSFvyyiaoOo— Net cash provided by (used in) operating activities 16,062 51,978 13,428 10,815 8,768
IR&EEBLESFvyaTn— Net cash provided by (used in) investing activities
EHHELDFEAIZLSETH Payment into time deposits A 1013 A 1,147 A 1047 A 1,088 A 1,022
EHTEEDIRICEDIRA Proceeds from withdrawal of time deposits 1,049 1,120 1,115 1,107 1,025
AREEEEORFICLIZH Purchase of property, plant and equipment A 7159 A 8456 A 2799 A 11,887 A 4,141
HREEEEDFTEINIZLBINA Proceeds from sales of property, plant and equipment 4,195 300 479 295 740
BHRETEEDIRFICLSIIH Purchase of intangible assets A 1402 AD550 A 1000 A 1983 A 1583
EHEEEEDFTANIZLDIA Proceeds from sales of intangible assets 34 5 0 0 0
BREEMIESEORFBICLETH Purchase of investment securities A 459 A 3329 A 2952 A 3539 A 628
BERMAFOFTINRUERICLDIRA Proceeds from sale and redemption of investment securities 2,398 4 2 2,318 7,424
BEREHtHEADOINEICLITH Purchase of stocks of subsidiaries and affiliates A 2499 A3 A 79 A 8 A 1344
BRE KX DT EDINA Proceeds from sales of stocks of subsidiaries and affiliates — 11 — 46 —
BHzkdXH Payments of loans receivable A 1364 A 218 AB72 A 178 A 525
BERNEOEIRICEDIRA Collection of loans receivable 400 93 174 432 501
ZOMDBETEICLSFvyi2aTA— Other net cash provided by (used in) investing activities A 474 A 251 A 158 A 1,101 233
BEEZBICLSFryyiaTO— Net cash provided by (used in) investing activities A 6294 A 12448 A 7,649 A 15,664 680
BB EHICLSFryiazn— Net cash provided by (used in) financing activities
EHME A £ D fitEEEE Net increase (decrease) in short-term loans payable A 1507 A 2454 A 141 1,620 1,792
RHEIEANIZLDIXA Proceeds from long-term loans payable 217 5,000 — 15,000 2,800
REHEALSDORFICLDSZH Repayment of long-term loans payable A 4698 A 1725 A T2 A 312 A 1724
HEBDRITICEDINA Proceeds from issuance of bonds — — 20,100 — —
B OWMEIZLEZH Purchase of treasury stock A1 A G626 A 10002 A 282 A2
[MEEAOEE X Cash dividends paid A 2058 A 2059 A 2025 A 2427 A 2468
FOMOEFEFEIZ LD X vy aT0— Other net cash provided by (used in) financing activities A 1853 A 1890 A 1811 A 1580 A 1,078
B #EEIC LS F vy aTn— Net cash provided by (used in) financing activities A 9900 A 3,754 5,329 9479 A 680
NV HBERUVREEEYDOERHEE Net increase (decrease) in cash and cash equivalents A 132 35775 11,109 4,630 8,768
VEERVRSEMOHERS Cash and cash equivalents at beginning of period 27,854 27721 63,671 75,382 80,013
VILEBITHSHERUVEERENOEMNEE Increase in cash and cash equivalents resulting from merger — 174 601 — 101
VILIRERUVBEEREVOERES Cash and cash equivalents at end of period 27,721 63,671 75382 80,013 88,882



15. 54 755k R (hEHER B E T BB5) | Interim consolidated balance sheets

(‘& 73 M/million yen)

1719 18/9 19/9 20/9 21/9
£ B £ #BEE £F BRI €% Bk €% 0 BRk
(BEEDER) (Assets)

I REVEE Current assets 457,052 72.1% 461,295 69.7% 463,731 71.4% 478,015 69.8% 501,589 72.1%

1IRERVHES Cash and deposit 65,634 87,935 61,381 90,504 101,373

2 ZHMERRUFE#S Notes and accounts 281,049 269,907 298,868 274,406 288,952

receivable-trade

KR FhiHIE S Securities — — — 10 —

AERBRUE R Merchandise and finished goods 76,226 72,673 72,343 79,235 75,419

S5AAABIRERINE Purchase rebates receivable 15,442 13,320 13,846 15,384 13,114

6.ZD1th Others 19,016 17,694 17,506 18,968 23,440

EHEIEES Allowance for doubtful accounts A 315 A 234 A 213 A 492 A 709
I.BEEEE Noncurrent assets 176,531  27.9% 200,710  30.3% 185,712  28.6% 206,490  30.2% 194,341 27.9%
1 EREEEE Property, plant and equipment 87,733  13.8% 89,787 13.6% 94,267 14.5% 100,459 14.7% 96,047 13.8%

DEYRUVIEEY Buildings and structures 28,334 28,700 31,891 37,064 36,590

@t ih Land 43,920 43,564 43,005 44178 43,895

QEHXREE Construction in progress 6,874 11,441 7,361 600 846

@Fn it Others 8,605 6,082 12,010 18,617 14,716
QEMEEEE Intangible assets 6,138 1.0% 4,650 0.7% 3,601 0.6% 5,333 0.8% 5,586 0.8%
IBEZTDMDEE Investments and other assets 82,660 13.0% 106,272  16.1% 87,843  13.5% 100,697 14.7% 92,708  13.3%

DR EF M Investments in securities 73,373 95,571 77,087 89,573 82,146

Q@Fn it Others 11,928 13,268 13,245 13,583 12,516

EHEIEES Allowance for doubtful accounts A 2,641 A 2,567 A 2489 A 2459 A 1954

BEA Total Assets 633,584 100.0% 662,005 100.0% 649,443 100.0% 684,506 100.0% 695,931  100.0%

(BARDED) (Liabilities)

=L Current liabilities 394,962 62.3% 377,565 57.0% 379,338  58.4% 379,548  55.4% 387,682 55.7%

1XLFREVERS Notes and accounts payable-trade 373,786 359,458 357,727 356,948 361,860

2EHEAR Short-term loans payable 3,716 650 561 4,922 2,924

3AELIRIZIRFE T E DK S A £ Current portion of long-term loans payable 962 370 247 2,518 2,666

A RIEANTRE Income taxes payable 3,190 2,964 3,953 1,772 2,572

5E55 4% Provision for bonuses 3,645 3,621 3,535 3,251 3,411

6.7 D1t Others 9,663 10,502 13,315 10,137 14,249
I.BEE&E Noncurrent liabilities 45,680 7.2% 69,085 10.4% 47,972 7.4% 65,821 9.6% 67,498 9.7%

1.41&E Bonds payable 15,033 33,560 20,073 20,053 20,033

LREBEAE Long-term loans payable 6,094 5,840 5,483 17,964 17,674

BB TICRSBEE Retirement benefit liability 1,824 1,967 2,012 2,245 2,383

JiEEREaE Deferred tax liabilities 15,990 22,328 16,046 19,656 17,931

5. BEMREET Asset retirement obligations 1,081 1,103 1,128 2,774 2,734

6.ZD1th Others 5,658 4,287 3,230 3,129 6,743
BiEEE Total Liabilities 440,642 69.5% 446,650 67.5% 427,310  65.8% 445369 65.1% 455181  65.4%

(fuEEDED) (Net assets)

I %EEX Shareholder's equity 174,154  27.5% 180,031 27.2% 201,656 31.1% 211,132 30.8% 215,460 31.0%
BEARE Capital stock 10,649 1.7% 10,649 1.6% 10,649 1.6% 10,649 1.6% 10,649 1.5%
BRERE Capital surplus 47,874 7.6% 48,072 7.3% 48,978 7.5% 49,378 7.2% 49,229 7.1%
FIEEIRE Retained earnings 132,241 20.9% 143,948 21.7% 158,042  24.3% 166,887 24.4% 171,303  24.6%
Bo&k Treasury stock A 16611 A26% A 22638 A34% A 16014 A25% A 15784 A23% A 15721 A 23%

I.20MOaEF S R4 Q‘;‘::;“'ated othercomprehensive 4018 29% 35154  53% 20306 34% 27840  41% 2495  3.6%
ZOtAEMIATmEEe ouaondieenceonavalable o) 005 36y 39530 60% 24814 38% 32348 AT% 20337 4.2%

for-sale securities
T BEITEmELEE Revaluation reserve for land A 4304 AO07% A 4375 A07% A 4507 AO07% A 4507 A07% A 4380 A0.6%
IR T #0948 Subscription right to shares 168  0.0% 168 0.0% 168  0.0% 163 0.0% 152 0.0%
MEESE Total net assets 192,941  30.5% 215,354  32.5% 222,132  34.2% 239,136  34.9% 240,749  34.6%
BEMEESET Total liabilities and net assets 633,584 100.0% 662,005 100.0% 649,443 100.0% 684,506 100.0% 695,931 100.0%




1684 #5353 (FhRE#EIEAEETE &) | Interim consolidated profit and loss statements

(& 73 M/million yen)

1719 18/9 19/9 20/9 219
®% Bk £% Eph £% B £3 O BRHE £33 0 Bl
I15EES Net sales 595,962 100.0% 593,635 100.0% 634,050 100.0% 595,997 100.0% 620,845 100.0%
O .55 L&A1 Cost of sales 542,754 541,252 577,290 546,925 570,278
SRR LERREE Gross profit 53,208  8.9% 52,383  8.8% 56,760  9.0% 49,071 8.2% 50,566  8.1%
IREERU— SR nggsg;nera' andadministiatve 47749 go% 47578 80% 48839 T7% 47791  80% 48703  7.8%
1ERMH - ARy o0 sl andemployees 20,684 20,723 20,992 20,265 20,208
2B 55| e Provision for bonuses 3,609 3,504 3514 2,896 3,340
SEFIEEE Welfare expenses 3,962 3,957 4,038 3,887 3,882
4 BB R & Depreciation 2,191 2,077 2,711 2,569 3,028
5.DNAANEHEE Amortization of goodwill 1,018 827 328 209 173
6.EER Rent expenses 3,528 3,551 3,749 4,145 4013
TARHH BB D RIZRE R iﬁsgf:ryb‘zg’;judn‘fst‘if:‘;ZX";aymem 2615 2553 2606 3,101 3134
8.ZMth Others 10,142 10,296 10,901 10,719 10,925
HEF Operating income 5458  0.9% 4804 0.8% 7920 1.2% 1279  0.2% 1,863  0.3%
V.E 5N Non-operating income 3,283 0.6% 3,144 0.5% 3,207 0.5% 3,289 0.6% 3,195 0.5%
1203 R Interest income 32 40 40 38 32
2ZWMELE Dividend income 726 765 760 796 822
3EZEFHH Commision fee 1,539 1,549 1,636 1,541 1,566
AFBEEEH Real estate rent 400 409 421 422 419
53 EICKBIREFIZE  Equity in earnings of affilites 28 22 29 0 —
6.7 D1th Others 558 359 321 492 356
VEEXNER Non-operating expenses 333 0.1% 283 0.0% 177 0.0% 343 0.1% 257  0.0%
1.5 R Interest expenses 24 15 15 40 38
2.0 Others 309 268 162 303 219
REF T Ordinary income 8,408 1.4% 7664 1.3% 10,951 1.7% 4225 0.7% 4802 0.8%
VLA FIEE Extraordinary income 44 0.0% 18 0.0% 89  0.0% 5  0.0% 575  0.1%
1 BB A Gains on sales of 1 16 12 2 64
noncurrent assets
0 BIEL I EER Gain onlliquidation of subsidiaries 39 0 _ _ _
and affiliates
I EFMILFTANLE Gain on sale of investment securities 0 0 63 0 510
4.Z D1 Others 2 2 14 3 1
VL4 RI148 5 Extraordinary losses 93  0.0% 69  0.0% 232 0.0% 166  0.0% 306  0.0%
| B ELE Loss on disposal of noncurrent I 33 0 10 59
assets
2 43445 [ ST £ 2T {E 48 Loss on valuation of investment _ _ 15 79 28
securities
32D Others 51 36 175 84 19
HEERERPM () #FE  Income before income taxes 8,359 1.4% 7,613 1.3% 10,808 1.7% 4,064 0.7% 5,071 0.8%
EATERBRUEER  Income taxes-currents 3,237 2,968 3,943 1,712 2,383
EATRE R Income taxes-deferred A 11 A 298 A 256 531 A 599
EANRESET Total income taxes 3,226 2,669 3,686 2,244 1,783
R (4 H0) S F1] 2 Net income 5,132 0.9% 4,943 0.8% 7,121 1.1% 1,820 0.3% 3,271 0.5%




1754 75 (PR ERE T vyl 270—5E =) | Interim consolidated statement of cash flows

(&7 M/million yen)

1719 18/9 19/9 20/9 2119
I EXEHICLSFvyiaon— Net cash provided by (used in) operating activities
S FR AT R A Income before income taxes 8,359 7613 10,808 4,064 5,071
BATE & Depreciation 2,191 2,077 2,711 2,799 3,262
PEEisE P S Impairment loss 47 35 107 38 12
DNAAEENZE Amortization of goodwill 1,018 827 328 209 173
BODNAIEENEE Amortization of negative goodwill A 13 A 10 A4 — —
=L EIEEAO o EE Decrease in allowance for doubtful receivables 39 AT0 A 40 197 299
FHMABRURELS Interest and dividend income A75 AB806 AB80 AB834 A8
Bl EERSTHELR Loss (gain) on sales and retirement of noncurrent assets 40 17 30 8 A5
& A M S5 5T E R U STl 18 2% Loss (gain) on sales and valuation of investment securities A0 AO A 47 80 A 281
St LIBEEDIEEEE Decrease (increase) in notes and accounts receivable-trade 3,198 11,911 A 11,644 11459 A 3,456
WRENE E D 1R &8 Decrease(increase) in inventories A 2650 502 6,247 A 1,946 796
HEABHEDOEFEE Increase (decrease) in notes and accounts payable-trade 24746 A 9783 A 16,602 725 4,890
RIGHERFIEREE Increase (decrease) in accrued consumption taxes 345 A 128 1,454 A 2,523 1,062
FTOMDEEEHIZLSFvyyi 70— Others net cash provided by (used in) operating activities A 15 1,706 A 1528 A 4837 A 978
INET sub total 36,546 13,891 A 8,980 9,439 9,991
FERVERLSOZIEE Interest and dividend income received 756 795 790 826 848
FIRDXIEE Interest expenses paid A 62 A 39 A 29 A 42 A 38
EABREOXILEE Income taxes paid A 245 A 5228 A 2272 A 429 A 1441
ZDith Others 2,014 2,225 2,164 2,149 2,332
BEXRHYICLDIFvryiaTOo— Net cash provided by (used in) operating activities 39,009 11,644 A 8326 8,073 11,593
I.3%&EEBICESFryaTn— Net cash provided by (used in) investing activities
EHFEEDOEAICKSIH Payments into time deposits A6G48 A6 AGIS AGI2 A 673
EHFEEDILRIZEHINA Proceeds from withdrawal of time deposits 619 641 733 684 688
AREEEEODRFICLDIZE Purchase of property, plant and equipment A 305 AT746 A T8I0 A 1055 A 1,304
AREEEEDFTAIZLDINA Proceeds from sales of property, plant and equipment 1 117 184 31 234
EMEEEEOIFIZLETH Purchase of intangible assets A28 A523 A285 A 1223 A 545
EWEEEEDFTIELDINA Proceeds from sales of intangible assets — — — 0 —
BREEMAFOIMBICLEZE Purchase of investment securities A 2,991 A36 AI157 A2 A T01
BERMISFDOFTANRMMEEICKDIRA Proceeds from sale and redemption of investment securities 1 1 213 50 857
BREHKAOMFIZLIZH Purchase of stocks of subsidiaries and affiliates A 30 A 431 A5 A410 —
BHZLEZH Payment for loans receivable A 23 A186 A 18 A 230 A 161
BEREDOEURIZEHINA Proceeds from collection of loans 47 51 60 220 160
FDMDZEFHILDF vyl aT70— Others cash flows from investing activities 10 A 277 59 48 0
BEEEICKDFryiaTO— Net cash provided by (used in) investing activities A 6576 A 2351 A 7,892 A 2869 A 1445
B FEBIC & B FryiaTn— Net cash provided by (used in) financing activities
EHIE A& DL RAE Net increase (decrease) in short-term loans payable 18 A 139 36 3,245 509
REBANIZKDHIRA Proceeds from long-term loans payable 5,000 — — — —
RHEAZSORFICKDZH Repayment of long-term loans payable A 1228 A484 A 172 A 115 A 1333
HEDHEITIZKDIA Proceeds from issuance of bonds — 20,100 — — —
HEHRAOIBICLEZH Purchase of treasury stock A 625 A 7377 A1 A1 AO
EELEDIILEE Cash dividends paid A 1031 A 1027 A 1022 A 1410 A 1,057
FOMDEFEEHLDF vy 70— Other net cash provided by (used in) financing activities A929 A9B0 AS8I0 AT4 A3
R EIC LD F vy 20— Net cash provided by (used in) financing activities 1,205 10,123 A 1,969 970 A 2,202
VEERUVERESRSFYMDOIEHLE Net increase (decrease) in cash and cash equivalents 33,638 19,416 A 18,189 6,175 7,945
VIEREERUVEREEREVOHEES Cash and cash equivalents at beginning of period 27,721 63,671 75,382 80,013 88,882
VIL.EGHIHSIBRERUVRERFY OEINEE Increase in cash and cash equivalents resulting from merger — 573 — — —
LEROHED LT (552 B UH2S F M0 R Increase in cash apd gash equivalents resulting from change _ _ _ 101 206
of scope of consolidation
HERUVEREERSFYOMNFERES Cash and cash equivalents at end of period 61,360 83,662 57,192 86,289 97,124
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