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Corporate Group
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& RIEFH KB AT 45 EEMEEE 100(100) EHRFRULDEAESIVEEROBEBEZITTID, REFRE,
H=EiZ FIR 72 EEREFEE 100(100) ERFRIUOERAERLVEEROBBEZTTLS, KERIT.
a3 T—(C%1) BEHE 42 EEMEEE 100 ERFEHORBESRIVEESORKEZT TS, BEFRKE,
EEIEM BEE 30 EEREFEE 100(100) ERFRIUOERAERLYEEROBBEZ(T TS,
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Major Financial Data
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10,000 bl 150,000 RERX 600,000
5,000 100,000 400,000
0 50,000 200,000
-5,000 0 0
07/3 08/3 093 10/3 11/3 07/3  08/3 093 1053 1173 07/3 08/3 09/3 10/3 113
(‘& 73 F/million yen)
07/3 08/3 09/3 10/3 11/3
bl =) sE#E Net Sales Consolidated 773,436 805,419 838,903 1,002,122 1,059,612
Bix Non-consolidated 729,380 774,734 806,215 - -
SELIRFIZE EHE Gross Income Consolidated 63,629 65,928 62,339 81,424 86,144
B{K Non-consolidated 32,668 35,491 31,020 - -
R sE#E Operating Income Consolidated 9,335 10,269 3,021 10,939 5,839
B{K Non-consolidated 5,070 5,780 350 — —
BEHEE sE#E Ordinary Income Consolidated 13,104 13,901 6,525 14,133 9,481
B{K Non-consolidated 7,181 8,119 2,698 - —
WMEAMEFIZE  JEfE NetIncome Consolidated 7,218 8,381 2,471 8,263 7,283
BiK Non-consolidated 3,932 4,755 4174 - -
SELHRFIZEER EEE Gross profit margin Consolidated 8.2% 8.2% 7.4% 8.1% 8.1%
B{K Non-consolidated 4.5% 4.6% 3.8% - —
EEFEE EFE Operating income ratio Consolidated 1.2% 1.3% 0.4% 1.1% 0.6%
B{K Non-consolidated 0.7% 0.7% 0.0% - —
BEEFAEE EEE Ordinary income ratio Consolidated 1.7% 1.7% 0.8% 1.4% 0.9%
B{K Non-consolidated 1.0% 1.0% 0.3% - —
LHAKE R 25 3 & 45 Net incom ratio Consolidated 0.9% 1.0% -0.3% 0.8% 0.7%
B{K Non-consolidated 0.5% 0.6% -0.5% — —
EEAR  EHE Shareholder's equity Consolidated 72,078 80,175 81,865 104,427 111,663
H{K Non-consolidated 63,986 68,457 68,553 — —
hEE sE#E Total assets Consolidated 396,447 387,273 397,845 489,452 518,389
==X Non-consolidated 370,235 359,003 378,513 — —
B EARLLEBEEE Equity ratio Consolidated 17.9% 19.9% 19.5% 20.6% 21.4%
B{K Non-consolidated 16.8% 18.3% 17.1% — -

XOOANFFHRIHFBAITICRY . 0B LY EK FHFRR) REEIRTLTEYEE A,
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Consolidated Segment Information

FEE LSt S
ZDh WA RIESE ZDih AR RIESE
B BRI EZE(X) EHEEYSEES uERNEE RFKIEBBE(EK)
EERHFTEE mEEFHTEE
1,200,000 8,000
1,000,000 — 7,000 B —
6,000 =
800,000 — g — —
600,000 4,000
400,000 3,000
200,000 2,000
1,000
0 : : 0
07/3 08/3 09/3 10/3 11/3 07/3 08/3 09/3 10/3 11/3
(& 73 M /million yen)
07/3 08/3 09/3 10/3 11/3
5tEE Net Sales 773,436 805,419 838,903 1,002,122 1,059,612
EEREEEE Pharmaceutical Wholesaling 764,422 794,755 826,739 972,482 1,024,095
HEb - EYSEE 2 Dispensing Pharmacy 12,245 15,574 22,575 54,329 66,600
BERALIEEE (X Information Processing 972 915 — 649 1,203
RERMEE ﬁﬁé%% SMO 960 699 526 474 376
ZDfh Others — — — — —
R Adjustment -5,164 -6,524 -10,938 -25,814 -32,663
S¢09/38A (3
(BAH)
= FiEA Operating Income 9,335 10,269 3,021 10,939 5,839
EEREFEEE Pharmaceutical Wholesaling 9,708 10,117 2,858 8,706 2,854
EEb-EYSEE S Dispensing Pharmacy 445 976 1,318 2,420 3,572
BERALIEEE (X Information Processing 53 42 — -85 -356
JBER IR ib"z‘%% SMO -81 -120 -278 -2 -92
ZDfh Others - _ _ _ _
EEES Adjustment 791 745 -877 -99 -138
':A N
(N)
EXE (GEfE) Consolidated Employees 5,104 5,414 5,558 7,443 7,528
EEREFEEE Pharmaceutical Wholesaling 4514 4,693 4818 5,909 5,662
HAEYSEXEADY Dispensing Pharmacy 381 499 516 1,302 1,664
EIRNIRE ¥ Information Processing 60 61 63 65 69
ABRERXEEE SMO 66 60 62 48 16
%@ﬂi’. Others 83 101 99 119 117
><10/3ﬁ)10)%0>ﬂﬂlii¥rs-l-\ )ln-»r/) A+T7ILD "
EXE (BK) Non-consolidated Employees 2,256 2,375 2,444 = =
=E 3 Sales 1,322 1,368 1,381 - -
EHBTDM Others 934 1,007 1,063 — —
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Net Sales by Customers (Consolidated)
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N H N}
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e (& 5 M/million yen)
FLEE 07/3 08/3 09/3 10/3 11/3
Kb Hospitals
B Consolidated 201,191 194,106 196,259 211,692 246,176
i pdd Share 26.0% 24.1% 23.4% 21.1% 23.2%
F/NR R Medium and Small Hospitals
sEfE Consolidated 55,638 55,574 56,298 65,001 73,145
i pdd Share 7.2% 6.9% 6.7% 6.5% 6.9%
FXE 2%/ Clinics
B Consolidated 113,427 115,980 118,031 140,196 155,805
i pdnd Share 14.7% 14.4% 14.1% 14.0% 14.7%
RFIFER Dispensing Pharmacies
sEfE Consolidated 290,219 314,919 345,685 404,788 453,733
i pdd Share 37.5% 39.1% 41.2% 40.4% 42.8%
Z D4l Others
sEfE Consolidated 112,956 124,840 122,630 180,444 130,752
i pdnd Share 14.6% 15.5% 14.6% 18.0% 12.3%
&t Total 773,436 805,419 838,903 1,002,122 1,059,612
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Net sales of Pharmceutical Businesses by Region (Consolidated)

TY7RIGELES
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00% | | JLM
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40% m EHE
30% ==
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10% | —~
0% L — — 0 e | m dbisiE
07/3 08/3 09/3 10/3 11/3
(‘&5 H/million ven)
FELE 07/3 08/3 09/3 10/3 11/3
dtiEE HOKKAIDO
pEX -1 Consolidated 17,833 18,156 18,418 19,589 19,723
AL Share 2.3% 2.3% 2.2% 2.0% 1.9%
it TOHOKU
pEX -1 Consolidated 44139 46,686 49,268 59,954 97,148
AL Share 5.8% 5.9% 6.0% 6.2% 9.5%
ESE KANTOH
pEX -1 Consolidated 82,285 87,959 95,504 104,465 114,097
AL Share 10.8% 11.1% 11.7% 10.7% 11.1%
EEE] CAPITAL TERRITORY
pEX -1 Consolidated 309,538 325,316 332,262 399,544 356,849
AL Share 40.5% 40.9% 40.2% 41.1% 34.8%
kil CHUBU
pEX -1 Consolidated 70,697 71,955 74,345 80,364 82,071
AL Share 9.2% 9.1% 9.0% 8.3% 8.0%
P4 KINKI
pEX -1 Consolidated 71,588 74,818 76,429 81,878 85,829
AL Share 9.4% 9.4% 9.2% 8.4% 8.4%
hE CHUGOKU
pEX -1 Consolidated 58,517 59,245 59,185 99,068 137,885
AL Share 7.7% 7.5% 7.2% 10.2% 13.5%
E3 SHIKOKU
pEX -1 Consolidated 34,574 34,031 34,346 34,673 34,468
AL Share 4.5% 4.3% 4.2% 3.6% 3.4%
JL KYUSHU
pEX -1 Consolidated 75,251 76,589 86,982 92,947 96,025
AL Share 9.8% 9.6% 10.5% 9.6% 9.4%
At Total 764,422 794,755 826,739 972,482 1,024,095




8.5m B Al5E LB DK (RIPESR)
Net Sales by Products (Toho Pharmaceutical)
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(& 73 F/million yen)

FLEE 07/3 08/3 09/3 10/3 11/3
EER Pharmaceutical
% Sum 678,443 723,830 752,395 886,745 942,299
i pdnd Share 93.0% 93.4% 93.3% 93.6% 93.7%
LS Reagent
% Sum 41,143 40,661 43,926 49,016 51,067
i pdd Share 5.6% 5.2% 5.4% 5.2% 51%
Effzsm-AE Medical Equipment and tools
£ Sum 9,794 10,243 9,893 11,214 12,131
¥R Share 1.3% 1.3% 1.2% 1.2% 1.2%

=X Total 729,380 774,734 806,215 946,976 1,005,498




Net Sales by Makers (Toho Pharmaceutical)

EEMRBEEA—H—FIFTL

100% F59YRIR
90% — Bl TrAY—
80% —— — T—H4
70% = B JI8LTAR
00% EHRUE
°0% u 4
:g; EMSD

> B FRTIRBE
20% — — =
Hil=%
Tl .
0% \ | BmE—=X
09/3 10/3 11/3

(& 73 B/million yen)

09/3 10/3 11/3
FT—=4 £%8 Sum 68,897 80,244 78,698
Rk Share 8.5% 8.5% 7.8%
HI=% &%8 Sum 61,268 69,394 71,897
L Share 7.6% 7.3% 7.2%
FARATSRAEEE &%8 Sum 52,152 59,890 62,785
¥Rt Share 6.5% 6.3% 6.2%
MSD £% Sum 37,585 46,235 50,338
R Share 4.7% 4.9% 5.0%
chof & & +%8 Sum 33,328 43,220 40,504
R L Share 4.1% 4.6% 4.0%
EHERE &% Sum 30,133 37,746 39,537
Rk Share 3.7% 4.0% 3.9%
JINILTA4R £%8 Sum 32,307 37,691 38,890
Rkt Share 4.0% 4.0% 3.9%
I—H4 &% Sum 24,027 32,897 38,105
Rk Share 3.0% 3.5% 3.8%
T7AHF— £%8 Sum 30,729 32,924 33,481
Rk Share 3.8% 3.5% 3.3%
GSOIRIRISA &% Sum 22,212 27,098 30,067
Rk Share 2.8% 2.9% 3.0%
10#t 5T &% Sum 392,638 467,339 484,302
R Share 48.7% 49 4% 48.2%
Zhith &%8 Sum 413,577 479,637 521,196
Rk Share 51.3% 50.6% 51.8%
&t &%8 Sum 806,215 946,976 1,005,498
¥MSD
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Selling, general and administrative expenses
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- w AT
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20,000 EEER
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O 1
07/3 08/3 09/3 10/3 11/3
(& 73 A/million yen)
07/3 08/3 09/3 10/3 11/3
REESEH Total selling, general and 54,294 55,658 59,317 70484 80,305
administrative expenses
A& Personnel expenses 34,818 35,735 37,888 45,433 52,141
¥R Share 64.1% 64.2% 63.9% 64.5% 64.9%
BEEREE Freightage & packing expenses 1,729 1,824 1,048 2,157 2,382
¥R Share 3.2% 3.3% 3.3% 3.1% 3.0%
HEERE Vehicle expenses 1,190 1,149 1,229 1,115 1,396
¥R Share 2.2% 2.1% 2.1% 1.6% 1.7%
BAmE A E Depreciation 2,000 2,077 2,171 2,455 2,754
¥R Share 3.7% 3.7% 3.7% 3.5% 3.4%
DODNAERE Amotrtization of goodwill 992 900 1,344 2,028 2,178
¥R Share 1.8% 1.6% 2.3% 2.9% 2.7%
e S S Rental of machinery and equipment 2,389 2,579 2,529 2,697 3,136
i pdad Share 4.4% 4.6% 4.3% 3.8% 3.9%
ZFDith Other 11,176 11,394 12,208 14,599 16,318
¥R Share 22.4% 20.5% 20.6% 20.7% 20.3%

11 XS REREDKR

Plant and equipment

(& 73 A/million yen)

07/3 08/3 09/3 10/3 11/3
RiEREE E###% Consolidated 3,113 2,294 1,542 3,290 5,017
Capital Investment Bi{K Non-consolidated 2,171 986 862 —_ —_
AREEEE sE#E Consolidated 1,904 1,969 1,213 3,054 3,984
Property, plant and equipment  B&{A Non-consolidated 1,136 784 515 — —_
EXE E#E Consolidated — —_ — — —
Goodwill Bi{K Non-consolidated — — — —_ —_
Y2k zx7 sE#E Consolidated 1,008 255 328 231 1,014
Software Bi{K Non-consolidated 945 132 347 — —
A {E RN E E#E Consolidated 2,000 2,077 2,171 2,455 2,754
Depreciation Bi{K Non-consolidated 1,531 1,539 1,528 —_ —_
REE E#E Consolidated 2,000 2,077 2,171 2,455 2,754
SG&A Bi{K Non-consolidated 1,531 1,539 1,528 — —
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Other Financial Data

it 07/3 08/3 09/3 10/3 11/3
EH &K

EHA®EFH) T LEM2 64,453,046 67,118,294 69,908,635 83,510,202 88,301,065
MREEESH(N) A SREER—RUS—FAER) 5,104 5414 5,558 7,443 7,528
HREITESRRX S (R HERETEGRAFE-BOHAH 56,965,695 57,130,002 58,710,551 73518534 74,487,345
HA e T RR = B (BR) Y-8 ok 57,369,448 56,546,230 59,230,187 65,745,311 74,447,927
LEELLER (%) LS E e A EX100 83.09% 79.96% 77.12% 81.85% 79.84%
et (%) BN E R EN A E*100 107.35%  10559%  102.17%  106.45%  106.59%
E5E Eb 3. (%) [E X & EMEEEARx100 11559%  12151%  118.98%  124.07%  117.02%
SEEMEHERIEAK(A) SEEMEVE/ T AR (BA) (124 B £H) 2.88 2.91 2.95 2.87 2.79
EmEEE A (A) B/ AR 0.73 0.69 0.65 0.67 0.73
EEMEREE A (A) BEEMER/ T B s ot A (Frad) 4.35 4.02 4.11 3.89 3.92
EEMEREE AR (A) BEEMETE/ T A (FiiA) 3.99 3.69 3.79 3.57 3.62
REBIALYABETH) THABHREESH 12,628 12,397 12,578 11,220 11,730
WEXREEFIEE (ROA) (%) BEFG (Y IRERYRRER)+2x100 3.47% 3.55% 1.66% 3.19% 1.88%
MEEARLEAFIINE (ROE) (%) LR (MEERAOBHKRERDE) 23100 11.28% 11.30% -3.19% 9.27% 6.88%
VK 7o) 2SRRI (1) SRR 3850 0R 1 PRk 4 12582 14823 A 4173 12569 9783
1LY &S (M) MEE-(FHRTOED BB ERS) MRRTHRRH 124722 135196 132076 137025  1,488.23
BRI S (FA) BEE&EN-(E8E-FTLE) 652,823,052 672,567,354 795,631,943 859,951,049 983,569,691
BRIk AL (%) BRI /55 EEx100 84.41% 83.51% 94.84% 85.81% 92.82%
SRz 58 (FH) ZEF B+ 2IE LS XL B4 ER A 273414 374768 427328 210,344 201,232
-8 07/3 08/3 09/3 10/3 11/3
1EH &K

EHABFH) ELEM12 60,781,670 64,561,218 67,184,629 — —
HREEEH(N) AMESBEER—RVI—FAEH) 2,256(503) 2,375(638) 2,444(828) — —
AR FEATHER AL (BR) HERFITERAK-BOHAH 56,977,245 57,141,552 58,722,101 — —
Birh ik =X 50 (Rk) o EH - 2R 3 57,399,797 56,557,780 59,247,832 — —
LEELLER (%) LS E e A EX100 83.49% 80.32% 77.06% — —
et (%) TRENE /RN & E =100 103.90%  102.17% 98.45% — —
EE 3 (%) B 7E & MR E E Ax100 109.28%  114.15%  120.49% — —
SEEMEERERA B(A) StHMEME/ T A®E (Fd) 3.23 3.16 3.24 — —
EmBEA K (A) /A 0.62 0.58 0.54 — —
BEEMEBERIEA K (A) BEHMER/ T A st A (FA) 4.36 3.95 4.07 — —
BEEMEBERIEA K (A) ERMEF/I T AR (Fid) 417 3.77 3.91 — —
REEBIAZVAE(TH) TFHABMEIREKESH 26,942 27,184 27,490 — —
WERBEHIEE(ROA) (%) EEHIE (HEIRERHIRRELR)+2x100 2.08% 2.23% 0.73% — —
HEEALYIFIZE (ROE) (%) LEHHE HEEROHHMEERDH) +2x100 6.90% 7.43% -6.40% — —
1R SHEAMRIAE () AR/ %X 5 68.51 8409 A 7046 — —
IEE-YBREERA) HREROE SRR ITERAS 109472 114865  1,104.62 — —
BEs ISR (FH) BE&N-(ZEEFTLE) 609,567,524 640,284,305 796,625,119 — —
B 5 I s LEEE (%) BN E/5E EE*x100 83.57% 82.65% 98.81% — —
£RuINZEE (FH) ZIFE+FIRELYS-THFSAEHER 399,004 518964 585,843 — —

XEBEDIERADOEH L, T LRMBEEAARESILEORALHREED>LEMRE - XRE-RETREE - LEE
RE-BEEMERBEZEPBELLTGHELTLET,
KEBIFARFHREARIRATICEY ., 1038, BN BEAERFREMDBFEIRRTLTEYEE A,



LBHEHER(EREENER)

Consolidated Balance Sheets

(& 77 A/million yen)

07/3 08/3 09/3 10/3 11/3
A MERLEE BB WAL B WAL e Mk &% MEEE

(BEDE) (Assets)

I REVERE Current assets 308,874 77.9% 293,424 758% 305589 76.8% 364,464 74.5% 388,666 75.0%
1HERUESR Cash and deposits 42,449 16,742 13,772 27,194 33,169
LEMFRRUFHS Notes and accounts 195,055 205,355 216,791 251,465 258,654

receivable-trade
KR =Rl HIT Short-term investment securities 1,996 498 500 2,099 501
475 R B OB 5% Merchandies and finished goods 47,161 46,460 45,403 55,776 64,052
S5AAEABIRRINE Purchase rebates receivable 11,454 12,130 11,883 13,490 13,548
6.ZMD1th Others 11,187 12,624 17,638 14,963 19,952
EHEEES Allowance for doubtful accounts A 428 A 385 A 398 A 523 A 1210

I.EEERE Noncurrent assets 87572 221% 93,849 242% 92,256 232% 124,988 255% 129,722 25.0%

1 EREEEE Property, plant and equipment 44879 113% 45545 118% 45166 114% 58273 119% 59,346 11.4%
OEME VIEEY Buildings and structures 14,432 14,821 14,648 18,563 18,131
@t Land 29,042 29,391 29,248 37,325 37,651
QEZRMTE Construction in progress 79 241 30 150 1,403
@F Dt Others 1,326 1,092 1,240 2,235 2,161
2EMBETEERE Intangible assets 7,068 1.8% 9,011 2.3% 10,861 27% 18,478 3.8% 19,052 3.7%
IREFDMDERE Investments and other assets 35624  9.0% 39,291 101% 36,229 9.1% 48,236 99% 51,323 9.9%
D& EH IS Investments securities 30,075 33,700 29,677 36,989 40,595
@argolivl Others 5,549 5,591 6,552 11,247 10,728
BEES Total assets 396,447 100.0% 387,273 100.0% 397,845 100.0% 489,452 100.0% 518,389 100.0%

(RBEDE) (Liabilities)

I REaE Current liabilities 287,720 72.6% 277,898 71.8% 299,087 752% 342,396 70.0% 364,624 70.3%
1IXIFREUVERS Notes and accounts payable-trade 269,733 259,717 278,520 312,833 336,090
2IEHEAE Short-term loans payable 4,628 6,263 4,839 9,593 9,519
SAELAIZEEZEFTED#E  Current portion of bonds — — 6,169 245 370
MELRISERPEOEMEAS pCa”;;ebrl‘; portion of long-term loans 532 232 707 4,531 5,744
5 RINENTRE Income taxes payable 3,130 3,003 601 4216 2,464
65554 Provision for bonuses 2,365 2,506 2,555 3,104 3,345
7201 Others 7,332 6,177 5,696 7,874 7,092

INET = Noncurrent liabilities 31,936  8.0% 28,601 74% 21153  53% 46,217 94% 42,848 8.3%
1448 Bonds payable 9,600 9,900 300 372 30
2REEAE Long-term loans payable 238 535 3,763 20,212 19,680
JRBIAIEI e Provision for retirement benefits 3,006 2,095 2,172 4,583 2,273
IBEREEE Deferred tax liabilities 9,504 7,986 7,311 10,590 10,968
5.2 M1 Others 9,588 8,085 7,607 10,460 9,897

BEEE Total liabilities 319,656 80.6% 306,500 79.1% 320,240 80.5% 388,613 79.4% 407,472 78.6%

(#EEDER) (Net assets)

I %EER Shareholder's equity 72,078 182% 80,175 20.7% 81,865 20.6% 104,427 21.3% 111,663 21.5%

BARE Capital stock 10,599 10,599 10,649 10,649 10,649

BEXRE RS Capital surplus 23,597 24,181 28,062 42,535 42,884

FIEERE Retained earnings 41,362 48,829 45,133 52,302 58,177

Bo&%kR Treasury stock A 3481 A 3436 A 1,980 A 1,060 A 47
1. 20O aEFERHE ﬁi‘;‘:n”;”'at‘*d other comprenensive 4 4030 0.3% A 2037 0.8% A 4322 -11% A 3688 -08% A 809  -02%

e " Valuation difference on available-for-
DA MEESHTmERES " 3,732 1,699 249 884 3,757
sale securities

THEITIEELES Revaluation reserve for land A 4762 A 4637 A 4572 A 4572 A 4567
I Fnik P HIME Subscription right to shares 21 0.0% 54 0.1% 62  0.0% 62  0.0% 62  0.0%
VL HEKEERES Minority interests 5720 14% 3480 0.9% — 37 —
WMEESS Total net assets 76,790 194% 80,772 209% 77,605 19.5% 100,838 20.6% 110,916 21.4%
BESLUMEESE Total liabilities and net assets 396,447 100.0% 387,273 100.0% 397,845 100.0% 489,452 100.0% 518,389 100.0%

X008 LIRTIF - ENEEEL TET LS



UMBRER (EEERHEE)

Consolidated Profit and Loss Statements of Income

07/3

SR MR S%E ML

08/3

09/3

10/3

(‘& 73 M/million yen)

11/3

EH MR BRE MR BRH WL

I ELES Net sales 773,436 100.0% 805,419 100.0% 838,903 100.0% 1,002,122 100.0% 1,059,612 100.0%
I.7% R Cost of sales 709,811 91.8% 739,485 91.8% 776,610 92.6% 920,687 91.9% 973436 91.9%
R4 5T _E AR Gross profit 63,629 82% 65928 82% 62,339 7.4% 81424 81% 86,144 8.1%
RSB RU—fEg@E  Ooing general and 54298 7.0% 55658 69% 59317 71% 70484 70% 80,305 7.0%
administrative expenses
BN LRy Dredorssaares andemplojees oy 5gq 28,489 30,475 36,551 41,738
salaries and allowances
2EES|LEEALE Provision for bonuses 2,410 2,446 2,519 2,892 3,298
SIBREEIATEI M SR AZE  Provision for retirement benefits 485 313 193 355 395
ABFIREE Welfare expenses 4314 4,493 4,704 5,645 6,666
5. B EMNE Depreciantion 2,000 2,077 2,171 2,455 2,754
6.DNAIELNZE Amortization of goodwill 992 900 1,344 2,028 2,178
1.EEH Rent expenses 4171 4,436 4,631 5,988 7,082
8. FM1th Others 12,353 12,504 13,280 14,570 16,194
o b Operating income 9,335 12% 10,269 1.3% 3021 04% 10939 11% 5839 0.6%
IV.EZE5NUNE Non-operating income 4391 06% 4,448 0.6% 4610 0.5% 5610 0.6% 6,634 0.6%
1.2EF R Interest income 95 137 141 124 174
2ZME LS Dividends income 269 340 418 487 613
I ZEFHH Commission fee 1,733 1,884 1,940 2,271 2,610
ATRBEEEH Real estate rent 236 163 168 253 342
530 RICKBIREFIE  Equity in eamings of affiliates 105 99 71 77 121
6.ZD1th Other 1,953 1,825 1,872 2,398 2,774
V.EEZNER Non-operating expenses 622  0.1% 816 0.1% 1,107 0.1% 2416 02% 2992 0.2%
1.ZILFIR Interest expenses 91 103 132 401 586
2 RHEBBORIERIBE tzrf:ub;’ggndt‘:‘i“:s;;g:emp°“’”y 322 619 837 1,771 2244
3.ZF Dt Other 209 94 138 244 162
g kAl Ordinary income 13,104 1.7% 13901 1.7% 6,525 08% 14,1133 1.4% 9,481 0.9%
VI 4% 5l F1) % Extraordinary income 549 01% 655 0.1% 597  0.1% 369  0.0% 2,496  0.0%
1.EEE EFTANE Gain on sales of noncurrent assets 52 255 0 72 80
21 EH M ASTHIZE Gain on sales of investment securities 54 76 275 5 2,226
3.ZF Dt Other 443 324 322 292 190
LIREFIE=PS Extraordinary losses 185 03% 799 0.1% 7,838  0.9% 718 0.1% 4502 0.4%
1 BT ELSE Loss on disposal of 601 312 58 198 218
noncurrent assets
D A AmE oS On valaton ofinvestment 11 15 536 85 160
securities
.o - Loss on valuation of stocks of
IR T EE L . — — 5,586 — —
subsidiaries and affiliates
4B S BALE Provision of alowance fr — — 1,260 110 1,323
doubtful accounts
5.FDith Others 1,244 472 398 325 2,801
T E A2 A X BRI R 2R Income before income taxes 11,797 15% 13,757 1.7% A 715 — 13,784 1.4% 7475 0.7%
SEAF EERBMBEUEER Income taxes-currents 4,505 5,121 1,748 5,169 4748
EANRETELS Income taxes-deferred A 50 A 324 A3 370 A 4517
DB EIBRF AT L HMFIZE Income before minority interests — — — — 7,243  0.7%
DI EF Minority interests in income 124 0.0% 578 0.1% 43 0.0% A 19 —_ A 39 —_
L AR 28 X (L L A8 Netincome 7218 09% 8381 10% A 2471 -03% 8263 08% 7,283 0.7%




5HBHER(ERT vy 170—HES)

Consolidated Statements of Cash Flows

(& 73 M/million yen)

07/3 08/3 09/3 10/3 11/3
I EXFEEBHICLDSFryaon— Net cash provided by (used in) operating activities
REFRAEMIHAMANB R IHREFRAEMBLAMIBAL  Income before income taxes 11,797 13757 A 715 13784 7475
B EEE Depreciation 2,000 2,077 2,171 2,455 2,754
BIRE% Impairment loss 485 339 295 117 1,365
DNAAERNZE Amortization of goodwill 992 900 1,344 2,028 2,178
BDODNAEEEE Amortization of negative goodwill A 1325 A 1204 A 1194 A 1601 A 1580
BEHTEI RSB RmEE Increase (decrease) in provision for retirement benefits A 597 A 977 A 84 A 30 A 2342
EGEIEERD) - p5E] Increase (decrease) in allowance for doubtful accounts 84 A 105 1,035 A 418 1,264
SZHRFERVRELSS Interest and dividend income A364 A478  AS559 A B12 A T8
[EE & ERFTAER Loss (gain) on sales and retirement of noncurrent assets 546 53 58 126 138
B ERMESFTA R UFHEEE Loss (gain) on sales and valuation of investment securities A 43 A 61 261 80 A 2,040
Bt FTAIE LS Loss (gain) on sales of stocks of subsidaries and affiliates A 181 — — A 97 —
£ ey SR il | Loss on valuation of stocks of subsidiaries and affiliates — — 5,586 — —
% L EEO A Decrease (increase) in notes and accounts 624 A 10035 A 12032 A 20076 A 6291
recievables-trade
WRENE E D IBIREE Decrease (increase) in inventories 30 1,134 1,720 355 A 7,887
EABEHEDOIEMEE Increase (decrease) in notes and accounts payable-trade 11,861 A 11,328 19,538 15,925 21,781
RIHERF OB REE Increase (decrease) in accrued consumption taxes A 260 A 798 A 1255 A 538 A 3522
TOMDEEEHICLSF vy aT0— Other net cash provided by (used in) operating activities A 286 A 3010 A 2440 A 948 294
/Nt subtotal 25,363 A 9,736 13,729 1,559 12,800
FIRRUEHEDZHE Interest and dividend income received 367 472 562 641 811
FEDXZIEE Interest expenses paid A9 A104 A131  A405 A 517
BBRIEDEITICESHZH Payments for guarantee of obligations — — A 2000 — —
EABEDOXILEE Income taxes paid A 3528 A 5380 A 4188 A 2313 A 6456
ZDih Others 2,167 1,761 1,991 2,516 3,088
EEEEBICLSFryaT0— Net cash provided by (used in) operating activities 24273 A 12,996 9,963 1,998 9,726
I.35&FEICLDFryaTa— Net cash provided by (used in) investing activities
EMFELOFAAICLDTH Payment into time deposits A 150 A192 A259 A6 A 256
TEHFEEDILRIZKBDINA Proceeds from withdrawal of time deposits 1,097 212 842 1,694 1,402
FBEESHDOIFIC kDT H Purchase of short-term investment securities — — — A 1500 —
HBZEZHDFEENIZKBHINA Proceeds from sales of short-term investment securities — — — 3,299 1,598
AMETEEEDIRBICLEXH Purchase of property, plant and equipment A 1808 A 2065 A 863 A 2686 A 3452
AREEEEDTTHICLDIRA Proceeds from sales of property, plant and equipment 179 801 200 241 502
BUETEEDIMBICLEXH Purchase of intangible assets —  A120 A 424 A 381 A 1078
EWMEEEEDTHMLDIRA Proceeds from sales of intangible assets — — 5 63 35
BERMEESOIREGICEDHZH Purchase of investment securities A782 A225 AB814 A0 A 2664
BEBMITEDFTHICEDINA Proceeds from sales of investment securities 78 470 966 643 6,405
EROBEAOEEEES T DIEC LT Purchase of investmelnts in subsidiaries resulting in change A 1841 A 152 _ _ 1,788
in scope of consolidation
EREOEEOEEEES Tt DEEC L BITA Procgedg from purchase of investmen.ts in subsidiaries _ 93 _ 274 _
resulting in change in scope of consolidation
EFEsHHROIMBICLEITH Purchase of stocks of subsidiaries and affiliates — A 5631 A 3991 A 908 A 583
BB DOFTAIZLDIRA Proceeds from sales of stocks of subsidiaries and affiliates 177 3 — 210 —
BitIckbdXH Payments of loans receivable A 1200 A 405 A 3981 A 3,147 A 1760
BEEOEIRICESHIRA Collection of loans receivable 278 289 521 421 521
ZTOMDIREEHCLDHF vy aT0— Other net cash provided by (used in) investing activities A770 A333  AD587 A 439 A 3658
BEFEICLSFryaT0— Net cash provided by (used in) investing activities A 6182 A 10697 A 8385 A 3021 A 1,200
I BAFEENC LB F vy aTn— Net cash provided by (used in) financing activities
EHEA ISR Net increase (decrease) in short-term loans payable A 4588 317 A 1423 A6l A 165
EHIfEANIZEBIXA Proceeds from long-term loans payable — 100 4,100 18,400 7,735
RHEBALOREFICLSIIH Repayment of long-term loans payable A 1524 A90 AG611 A 2357 AT7TI7
HEOEABEEICESHZH Payments for retirement by purchase of bonds — — A 3391 — A 34
HEOEEICLDZH Redemption of bonds -_ — A 10 A621 A 253
HOHKRADEFITLDSZH Purchase of treasury stock A 2169 A 1901 A 1947 A 1,084 A
[FEEAOS 2N Cash dividends paid A 862 A 78 A 1041 A 1056 A 1,184
ZTOMDPFBEBCLDHF vy aT0— Other net cash provided by (used in) financing activities A5  AGB AGH A T80 3,934
BBEEICLSF vy aT0— Net cash provided by (used in) financing activities A 9678 A 3883 A 4979 6,781 2,315
VERERVRLSRISEYOEREE Net increase (decrease) in cash and cash equivalents 8421 A 27577 A 3401 5,758 6,210
VRERUVEESREVOHERS Cash and cash equivalents at beginning of period 34124 43429 15851 13,01 22,645
VIL.EHICEABEERUVRESRSEYOIEMNEE Increase in cash and cash equivalents resulting from merger 892 — 30 449 —
VIL.Z Dt Others - - 610 3,345 256
MILRERVREERENOHRES Cash and cash equivalents at end of period 43,429 15851 13,091 22645 29,111




16 A BHER (DRMERBRRERER)

Interim Consolidated Balance Sheets

(‘& 73 F/million yen)

07/9 08/9 09/9 10/9 11/9
AR kb S Mk S MRk B MRk &% Wt

(BEDE) (Assets)

1 RENEE Current assets 298472 764% 293338 757% 345972 771% 366,326 744% 378745 734%
1RERVIES Cash and deposit 25,845 15,837 22,764 28,883 25,093
2LERFRRUERS Notes and accounts 200,253 205,806 249,074 251,904 259,460

receivable-trade

3HIMEEH Short-term investment securities 1,497 499 500 501 501

ABERRUE G Merchandise and finished goods 46,342 45,384 49,206 58,207 60,010

5 ABIRRINE Purchase rebates receivable 13,365 12,662 12,504 11,977 13,621

6.7 Dt Others 11,565 14,289 12,285 15,282 21,281

G EIEES Allowance for doubtful accounts A 395 A 2142 A 364 A 430 A 1221
I.EE&E Noncurrent assets 92,046 236% 93,363 24.3% 102,983 229% 125735 256% 137,219  26.6%

1EEEEE Property, plant and equipment 45069 115% 45752 11.9% 48120 107% 59,261 12.0% 62502 12.1%

OEMRUEED Buildings and structures 14,445 14,878 15,155 18,720 20,287

@it Land 28,969 29,260 31,005 37,781 38,323

Q& #E Construction in progress 427 315 133 653 456

@F Dt Others 1,228 1,298 1,825 2,106 3,436
2EMEREE Intangible assets 8380 21% 10359  27% 18515  41% 18569  3.8% 18126  35%

IBRETOMDEE Investments and other assets 3859  99% 37251  97% 36347  81% 47903  97% 56590 11.0%

OB EB M Investments in securities 33,138 31,282 28,753 30,898 39,611
Q% Nt Others 5,458 5,969 7,594 17,004 16,979

BEAG Total Assets 390,518 100.0% 385702 100.0% 448955 100.0% 492,061 100.0% 515965 100.0%

(BEDM) (Liabilities)

I REBE Current liabilities 281,366 720% 275346 716% 330,734 73.7% 340974 69.3% 359611  69.7%
1.EZLFHREVERS Notes and accounts payable-trade 264,049 260,232 303,435 317,194 325,766
2B ASE Short-term loans payable 5,589 4,848 5,025 4,961 9,291
SAELRNIEETEDHE  Current portion of bonds - - 6,273 197 322
ANELRISEEFTEDNRHAE AL Current portion of long-term loans payable 528 248 3,517 5,692 11,057
5. RHGEANTSE Income taxes payable 2,568 1,383 1,655 2,697 2,038
6.E55|4% Provision for bonuses 2,322 2,535 2,725 3,165 3,425
7.7 04t Others 6,310 6,098 8,101 7,065 7,712

I.EEE&E Noncurrent liabilities 30815  79% 29338  7.6% 37447  83% 46660  95% 41469  8.0%
14118 Bonds payable 9,900 9,800 618 362 30
2REIEAE Long-term loans payable 690 353 18,299 22,012 16,280
JREMAMEI S Provision for retirement benefits 2,986 2,099 2,352 3,445 2,053
4RERERE Deferred tax liabilities 8,660 8,588 8,806 10,092 12,615
S5EMBRILIEREIZE Provision for loss on guarantees - 1,000 - 186 -

6.7 Dt Others 8,579 7,497 7,371 10,562 10,491
aEaE Total Liabilities 312,182 79.9% 304,685 79.0% 368,181 820% 387,635 78.8% 401,080 77.7%
(FEEEDER) (Net assets)

I BEEX Shareholder's equity 73496 18.8% 79,825 20.7% 83670 18.6% 108,674 221% 115107  22.3%
BEE Capital stock 10599  27% 10649  2.8% 10,649  24% 10649  22% 10649  2.1%
EAE RS Capital surplus 23597  6.0% 25157  65% 28062  63% 42,884  87% 46144  89%
FIREIRE Retained earnings 44677 114% 45471 118% 46943 105% 55187 112% 60,820 11.8%
EEE Treasury stock A 5378 A14% A 1453 A04% A 1985 A04% A47T  00% A 2507 A05%

I.Z D0 aEFI2s REHEE f:\if)‘:n”;“'ated othercompreensive 1076 M03% A 2384 A06% A 2960 AOT% A 4331 A09% A 222 A0.0%
TG MIES T EEES X;"S’:lt:ge‘gfrenrzzce on available- 3204  08% 2253 06% 1612 04% 241 00% 4219 08%
T EIEEES Revaluation reserve for land A 4482 A11% A 4637 A12% A 4572 A10% A 4572 A10% A 4442 A08%

I EkE P 948 Subscription right to shares 38 0.0% 62  0.0% 64  0.0% 62  0.0% - -

VS ERS Minority interests 6079  1.6% 3513 0.9% 0 0.0% 20 00% - -

MEEAG Total net assets 78,336  20.1% 81,017  21.0% 80,774  18.0% 104,426 212% 114,884 22.3%

AESLVMEESE Total liabilities and net assets 390,518 100.0% 385702 100.0% 448955 100.0% 492,061 100.0% 515965 100.0%




17 A BHER (PHERRRHEE)

Interim Consolidated Profit and Loss Statements

(B M /million yen)

07/9 08/9 09/9 10/9 11/9
A RERREL  edE MR e MRk SAH MRk e AL
15 EE Net sales 391,050 100.0% 409,429 100.0% 476,564 100.0% 519,858 100.0% 539,360 100.0%
I 5 L JR1{E Cost of sales 359,167 375,730 440,491 474,856 494,243
ERES Tk e lER Gross profit 31,880 8.2% 33,699 82% 36,073  7.6% 44995 8.7% 45117  8.4%
MBS ERU—REEE z‘fgfr;sgez”era' andadministraive 7510 70% 20320 72% 33157  70% 39935 77% 41006  76%
1R G BT 2y 00T Sdanes and employee's 12,735 13,737 15,749 19,271 19,785
2E 55| HERAZE Provision for bonuses 2,311 2,561 2,694 3,137 3,408
BREEAAFTSI L E#EALE  Provision for retirement benefits 188 93 125 238 145
4EENELEE Welfare expenses 2,166 2,277 2,620 3,215 3,457
5 B {E A& Depreciation 1,000 1,042 1,164 1,328 1,310
6.DNAIEENEE Amortization of goodwill 404 614 1,021 1,056 1,146
1EEBH Rent expenses 2,190 2,315 2,842 3,514 3,560
8.ZMth Others 6,216 6,690 6,942 8,176 8,195
R Operating income 4,669 1.2% 4,370 1.1% 2916  0.6% 5060 1.0% 4110 0.8%
IWRE L) NIE A Non-operating income 2,265 0.6% 2220 0.5% 2617  0.5% 3,601  0.7% 3570  0.7%
1.2 F R Interest income 76 74 53 85 78
2ZMERAEE Dividend income 202 256 302 396 602
3ZEFHH Commision fee 904 939 1,043 1,298 1,384
ATEEEEHR Real estate rent 73 85 140 161 190
553 0KICKBIEEREE  Equity in earnings of affilites 30 1 34 54 6
6. 7M1 Others 980 853 1,042 1,603 1,310
V.EXNER Non-operating expenses 310 0.1% 479 0.1% 1,101 02% 1520  0.3% 1621 0.3%
1.ZIF R Interest expenses 49 64 146 321 273
2RI HE B DR ERIB L tgﬁzubn‘jﬁi’gnd;‘i“;g;);;’;femp‘”ary 223 383 846 1,090 1,226
3 Z M Others 38 32 109 109 122
EE R Ordinary income 6,624 1.7% 6,110 1.5% 4432  0.9% 7140 14% 6,059 1.1%
VL4551 F| 2% Extraordinary income 27 0.0% 444  0.1% 118 0.0% 373 0.1% 770  0.1%
1 B & A ST Gains on sales of 1 0 64 59 47
noncurrent assets
2 RAHMEST R oo on sales ofinvestment — 206 0 162 17
securities
3D Others 26 237 53 151 606
IREFE-ES Extraordinary losses 374 0.1% 8,716  2.1% 346 0.1% 824  0.2% 593  0.1%
1.EEEENSIE Loss on disposal of noncurrent 106 31 25 90 79
2GR REE oo On valuaton of stocks of — 5,586 — — 228
subsidiaries and affiliates
SMEFEIRIIBKE| L& A%E Provision for loss on guarantees — 1,000 — 186 —_
4B LS8 ALE Provision of allowance for _ 1793 26 _ _
doubtful accounts
5.2 M1 Others 268 306 95 548 286
B EFFEPME (K MFIZE  Income before income taxes 6,277 16% A 2,161 A0.5% 4204  0.9% 6,689 1.3% 6,236 1.2%
EAFLERBEUVUEER  Income taxes-currents 2,515 1,393 1,875 3,624 2,056
EATRE R Income taxes-deferred A 456 A 701 42 A 607 815
EABRESE Total income taxes — — 691 1,918 3,016 2,871
DI EFIE Minority interests in income 282 0.1% 43 0.0% — A 19  0.0% —
oh R (2 HR) il F1 2% Net income 3,936 10% A 2,896 A0.7% 2286  0.5% 3,692 0.7% 3,364  0.6%




18U BER (PHEERH Y170/ ER)

Interim Consolidated Statement of Cash Flows

(& 73 M/million yen)

07/9 08/9 09/9 10/9 11/9
I BEEBICLDFvyiain— Net cash provided by (used in) operating activities
Tl F I B AT R i Income before income taxes 6,277 A 2,161 4,204 6,689 6,236
RmE R Depreciation 1,000 1,042 1,164 1,328 1,310
PEEi=EEPS Impairment loss 225 120 51 0 194
DHhAEHEE Amortization of goodwill 404 614 1,021 1,056 1,146
BODONAIEHEE Amortization of negative goodwill AGB0 AD535  AGS0 A 1039 A 864
BB SR Increase (decrease) in provision for retirement A 19 A 46 A 13 A 1161 A 807
EHEIEER 2 Decrease in allowance for doubtful receivables A 60 1668 A 139 A 242 A 471
ZHAERUVRESE Interest and dividend income A2718 A330 A356 A482 A 680
ElE & ERFTAEE Loss (gain) on sales and retirement of noncurrent assets 105 31 39 31 32
BEHMEESTE R U EHEE A Loss (gain) on sales and valuation of investment securities 3 A 156 32 A 60 A %
ey il =] Loss on valuation of affiliates stocks clearance — 5,586 — — 228
SELHEEDIERLE Decrease (increase) in notes and accounts receivable-trade A 4,603 A 132 A 27,295 272 A 4444
HRENE FE D4R AE Decrease(increase) in inventories 954 1422 A 2422 A 2,265 5,596
TABBEOERLE Increase (decrease) in notes and accounts payable-trade A 6211 181 20,168 3,565 A 10,897
FIGHEBEREERE Increase (decrease) in accrued consumption taxes A 369 A4T3  AT29 A 1947 A TI9
ZTOMDEFFRIZESFvyain— Others net cash provided by (used in) operating activities A 3531 A 317 184 2591 A 739
INET sub total A 6,763 6,514 A 4,771 8,336 A 4,973
FIERUE LS DZEEE Interest and dividend income received 280 333 367 486 696
FIR DX HLEE Interest expenses paid A 46 A66 A140 A302 A270
EANREOZILEE Income taxes paid A 3077 A 2875 A 889 A 4815 A 2581
Z D Others 1,046 1,180 1,328 1,748 1,202
EBEXEHICKSFryiaon— Net cash provided by (used in) operating activities A 8560 5086 A 4,105 5453 A 5926
I%&EEFBIC&LDFrvyiaon— Net cash provided by (used in) investing activities
EHESDOFEAICLDIZE Payment into time deposits A 160 A 142 A 314 A 192 A 162
EHTEEDILRIZKDILA Proceeds from withdrawal of time deposits 179 683 1,071 1,204 311
AHEEEEDRFICLDIZH Purchase of property, plant and equipment A 710 A 699 A 2018 A 1451 A 1,148
AHEEEEDTHILDHIRA Proceeds from sales of property, plant and equipment 106 214 259 213 254
BREEEEONFICLLIXEH Purchase of intangible assets — — — A316 A 349
BBEEEEDFTAILBINA Proceeds from sales of intangible assets — — — 27 3
BERMIESOMFICLLXH Purchase of investment securities A 1015 A 776 A 95 A 47 A 54
BEFMEEHDFTHILDHIRA Proceeds from sale of investment securities 1 424 632 494 123
EHEOHEOEREES5FKXDENFIZLS Purchase of investments in subsidiaries resulting A 152 _ _ _ _
Xt in change in scope of consolidation ’
EEOHEOLEREES>FuaKXDENFIZLS Proceeds from purchase of investments in subsidiaries _ _ 460 _ _
IRA resulting in change in scope of consolidation
A W) EC I % ) Purchase of stocks of subsidiaries and affiliates A 3428 A 491 — 238 A 1,260
BREHEX DFTERNILBHIRA Proceeds from sales of stocks of subsidiaries and affiliates — — — — 41
BHZkdEH Payment for extension of loans A62 A 1363 A625 A 1040 A 547
EEOEUINCELDIRA Proceeds from collection of loans 141 129 158 213 222
ZOMDOTEFHICLSFvyaT0— Others cash flows from investing activities A 294 A 1404 A 748 808 A3
BEFHICKDFyryiaon— Net cash provided by (used in) investing activities A 6766 A 3425 A 1,220 151 A 2569
IEBAFERIC&KDFrvyaTn— Net cash provided by (used in) financing activities
EHREAEMERE Net increase (decrease) in short-term loans payable 91 A 1414 A 945 A 4723 A 227
RHBANICEDIRA Proceeds from long-term loans payable — — 16,400 7435 4,928
RHEAZOREICLSIZH Repayment of long-term loans payable A 144 A 303 A533 A 4811 A 3015
HEOEEICLDIXH Redemption of bonds — — A8 A 95 A 48
BokXOIMFIZLEEH Purchase of treasury stock A 189 A4 AO A0 A 2460
BM S DRI Cash dividends paid A 341 A 457 A 587 A 588 A 505
ZOMDEAFEEEIC LS F vy aT0— Other net cash provided by (used in) financing activities A337 A326 A30 A3 A2
BB EHICKSFryiaon— Net cash provided by (used in) financing activities A 1757 A 2504 13957 A 3179 A 1,710
NVRERUVREREYOERBE Net increase (decrease) in cash and cash equivalents A 17084 A 843 8,631 2425 A 10,205
VHEERUVEZRAENOHEES Cash and cash equivalents at beginning of period 43429 15851 13,091 22,645 29,111
VLAHRUMRTRI-E2ES R UESFEYOENE Increa§e in cash and cash equivalents due to stock _ 19 433 _ _
swapping and amalgamation
VI ZDth Others —_ 85 131 257 907
MLEERUVRERZEVOFHEPRED Cash and cash equivalents at end of period 26,345 15112 22286 25327 19,813




